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^  TRENDS  !N  THE 
FIELD  OF 
INVESTMENT 

Facilities  for  studjiag 
the  freguent  changes  in 
the  field  of  investment 
and  the  status  of  secur* 
ities  are  available  to  this 
organization  through  its 
branches.  These  facilities 
are  at  the  disposal  of  our 
clients  vithout  obligation 
at  anj  of  our  offices. 

as* 

A.  E.  AMES  A  CO. 

LIMITED 

Butintu  Eitahlishtd  fSS9 

MONTREAL 

Tere-ts  Wl-nleeg  Vantsiit'W 
LVIttsrIa  Naw  York  Lamlan.  ERg.i 


I  I  At  The  Lookout  | 

I  NEW  RATIONING 
i  IS  DUE  TO  WAR 
i  ON  SHIP  LANES 

i  I 

I  Developments  in  Struggle  On  I 
I  Seas  Become  Important  In  | 
Business  Planning 

!  NEW  TRADE  HANDICAPS  j 

I  I 

I  - 

I  Movement  of  Supplies  Super- 
j  Pcdes  Production  as  Major 
'  Problem  for  United  Nations  ' 
j  Fighting  for  Early  A'ictory  ' 

CANADIANS  Ihis  ■'veek  increarj- 
iin?Iv  have  had  brought  home  the  1 


Business  Of  Hunts  Ltd.  1  AlirDpr  WIHI^NQ 
Being  Well  Maintained  '  ^LJ DDL  v  Tfll/LiliM 

Tsreatn  Bar«aii  Tba  FiRanclal  lim*.  PONTROI  OVPD 

Toronto  —  Dospite  sugar  rertrir-  V  vll  1  Ill/il  V  I  LI\ 

tions,  business  of  Hunt's  Limited  is;  fk/Vlirnrk  ei  a  f 

being  mainlained  at,  a  quite  satis- |  |I|IWL'I?  \A|  I|\ 

factory  level.  The  Financial  Times!  1  v  TT  LlIV  k/nliLllJ 

IS  officially  informed.  _ 

The  company  now  has  t'veh-e  res-  ..  , 

tauranfs  in  operation  and  no  furthe;  ,  No  Indication  Nciv  Legibla- 
increase  is  planned  at  present.  A  fion  Will  Affect  Private 
new  snack  bar  is  to  be  opened  jn  1 

Toronto,  at  nhich  w,!i  be  .served  |  C-ompanie?^  Adi  crs«!y 
light  lunches  and  drinks.  A  confer- 


Budget  Speculation 

Ottava  Kno'u&  Little  of  Mr.  ILley  g  Frogram  Fjxcepf 
That  It  ^  ill  Cut  Deeper  Info  Taxpayers’  Inrome?) 
^  May  Come  Early  in  .tune  —  N'ev 

York  1.0311  is  Riiiiiorrrl 


.^per'al  f  '-rrf.pendfnr. 


It  looks  as  if  He 


.Tanw-  L.'^Vim*!-  Tstc'\  ?.Tin!?ter  nt  Fin- 


t.ionery  .store  on  Kingston  Poad  has  NEW  PROJECTS  PLANNED  I  a"'**.  !'  getting  ready  "  ifh  hes  -  hetston'  rharp'^n  h's  Lnite  for  th« 


just  been  reepeneel  in  a  near-by  lar 
ger  location. 


ORDER  RESTRICTS 
DEDUCTIONS  FOR 
WARTIME  ADVTG 


I  Or.  A  COPY.  53.  A  YEAR 


FLOUR  EXPORTS 
SLACKEN  AFTER 
EARLIER  RUSH 

Lull  Pi'obahlx  Ternpot;?!  X-  3;, 

erld  r*eni.anH  (  onf  uiuc.'. 

fn  tnrrc;}.s.f 

f  O.KTS  M  AY  F  ,11  ■vtrEri 


_  j  r^und  of  fl'sh  To  eliange  th.-  fignrr,  vb^'  Gvend  inqiijsitor  is  abou*  "r  .i  •-  i  j  >  . .  Tj 

ra  -  1  C‘<  rx  feren  another  t'X'KSt  to  slretrl'  Ii.s  .at]  a  iittle  flxiniirr  nn  lixe  i-.s.-l.  Tti<x  ' 

Lniaj'IO  1  fi  l.e' e!op  t'ltes.  nn  j  p,,  ..  ay  and  from  til'-  Via;,!  Riock  ii  IS  irai  n^d  ‘iiai  ii  niirb'  !  J  aver,  ;jnH  Heax  ier  (Iprrafin 

Ottav.’a  L'Pdei'  lnt»i*prnvin.  ;  nop  out  into  tho  npon  a:,  .soon  a.s  early  .Tnnr,  i  F.vpni'rs  Afferl  Prnfil 

rial  Agreemenf  on  Jurisdic-i  to  knon-  x-m-y  mnoh  about  the  details,  hu*  tlwi-  O.,  .  Shnxx  inc.s.  _  Manx  I'ner! 

linnal  Rifrlilc  "he  exer  doey  Tho  cryyta!  ga/er  iia:;  as  rood  a  oIiar.ro  nf  bnns  ri^lit  as;  .  .  .  ,  , 

^  '  almost  anybody  el.so,  rho  betiof  here  j.s  tlraf  tl.sicv  hmiseir  doe.n'i  kiio'>  !  in  Oijtlook 

c, .7  .  .1  _ _  '"  liat  tie  I.s  goinp  to  put  in<o  that  fj.sral  pot  poin-n.  tie  !.^  like  a  ronl,  i>  a  I  ,  •- 

R.mj  an  <.JS  1  h  p,  pa.  .t.ionr  :  jp_  ;,i.vjve  jo  the  envelope  be.arin;:  the  nev  l-er  pe  ,  a„  hr  I  •1'IIio.|;h  !atel,  lliere  ha-  h"'! 

:  1. a  l  •^P^virr].  ;^n"]  fonrort  ion  r.>niTn<?nrpr].  put  ip  flu.d;  .Tfimr'-,  I'lN.  rcfliap's 

3!.0  an  n*’  F**  ■  !  T.ni*,nin|-  ntjt  tri  thr  hnys  in  t*-*  lia\‘p  nmre  tli;»n  a  5 ^  W'''t  It 

^  pmen  O  pon  rj  5,1  05  on  i©  /  t.  p^  Roegia  toijeli  atioul  ll,  Tlii.s  hu.dgrt  is  0.0, p-  in  he  poison  and  -.alo-  of  (  sn.sd'an  millinp  rom 

I'ai'a  river,  the  pro'-inria!  govort,.  "  .....  ..f,,  ,  1..  .1... 


F.xprn'rs  Affprl  Prnfil-. 
.Khnxx  ilig.s  __  Manx  I'nrrr. 
in  (lijD^nk 

Alllif^'I^h  Iil^N  llierr  Keen  -} 

Ac.'  li}l!_  rC’diap's 

e  prirt  th  p’Tienl*,  ’n-xt  h  prndM'**''^n 
and  '.al^*  r>f  f  apad  '^n  rr>nq 


mpiit  is  mo'Ying 


A  war  ajo.  ^Tr  ;.aid  be  fjznrFd  nnt  that  tbe  tavpawr  b;^'^  had  P‘^'1 


i  .senou:.ncs.s  in  this  xvar  of  th':  M’i!!  Still  Be  Alloxved  for  Ta.t  ^’'".7'*  S'veanis  c'om 


additional  .aboui  al!  h-  cou'd  .stand.  Rut  ju-.t  a.s  a  pio'is  toiiuref 


.]at-  til  then-  eip-i 


transport  problem,  xxhich  .appears  | 
'  to  be  the,  most  important  battle  to 
j  he  xvon  to  assure  victorx-  for  tho  ! 
iCnitcd  Nations,  .Vo  longer  is  the  j 
problem  of  production  a  m.ajor  1 
!onr — '.his  battle  is  in  a  fair  xx  ax  | 


Purpose?.  But  In  ‘‘Normal  ’ 
Volum.e 


miss.'on,  ivliieb  xvjti  pe,.mii  t'aat  ro-. 


ernment  body  to  yell  eiorfrirjly  d'-  utter 


la-'k  from  rlnirrli  and  find  hi*,  hrretn-  .atil]  preatlyn-  nn  ftie  ran)  and 
ookino  fitili  al'X'e  enough  (or  a  fuftlier  - 1  reteSi .  m|  t .  an.)  nipt  a-,  lie  n  oipd 


Those  ta.'-.ei  '<  ill  not  perhap:,  hit _ 


>  Olum.e  •  reet  to  eonyumer.s  inytoa-l  of  jnd;-  iv,||,  (Pe  y.-'re  v.  .-.O  w,]]  Str.  Ilsiey  II 

-  rpotlv  through  munh'ipalitio..  '  n,„re  jsi  he  ran  give  the  loi-iure.l 

Tfl  ST-nP  FVrFRRFs;  '  '  fbere  i.s  no  indication  that  im-orne  ta\e.., -,x  ill  be  up 

lU  aJUr  ljAL,iL-Ok,L)a  (he  pi-nxineia!  government  Will  u:*  T'liose  la.i.e^  ..  il]  not  perhap:,  hit 

- -  I  pp„  jp  ,p_  I  p^.p|.,..p^^,,  fliex-  mav  not  laii:.^ 

Otta..a*'’*Ke,-enT7c"oturthat  the  , interest.^  „f  pnvate  any ‘either,  ft  ,:,,i-»lythat'i:,  th- 

C-oT-erTlenent  ..  ni.lel  ,.a;.o.-cn  ,1.  nolle,-  I  f’"''  "''  COnipan I e.S.  at  leajt  m  the  yl|ohtly  belle,.  breaekels  III'  IO. 

^  -t  -^Y'^  ‘1’  1*  '  I  immediate  future.  At  the  time  the  epnxe  tariff  i.sl!  be  raised  and  1*  is 

tn  admitting  patriotic  adxeriusing  a:  I  ^  Commission  x- as  mo  .  ,ha,  pos^s  bie  that  evempt  on'- 

a  hona  fide  e.xponse  fY'  ret  up.  the  purported  main  Purpo.ye '  mav  bo  loiferei'  Fo,-  whileY.. 


bi«i  ^I'KPd  ^13‘^Fbr'F  dAy\, 


ill  ^Ir.  T].^i0y  tbi**  vr:?r  tb;^t  thrr#i  fatill  nnr 


i-car-  has  Krun  rijnn  n*  n  c’l 

V'-iy  hcfn'-c  .’jv.r)  a*,  fKe-rt 

npr  •norj  prr>'.p«ft  fp** 

;--jf  'fa.'tnr-'  p“-f:ls  f-»r  f-il’  f 


tv  L-i  i]ie  torUii’^'l  t?\p^wr.  ^nd  Id  ^ 

iib'on',^  Fa.\o:,  -''‘ill  tip 


,  one— -'.his  baffle  is  in  a  fair  xx  ax  1  «pwi«i  CorreiTendf-r*  jpp, 

'll-  u  .  .1  v  .  I  •'  Otta-ia.  Rorent  report.-,  that  th*  i ' 

jlo  being  xxon-bul  the  big  task  ;  oox-ornment  would  reverse  Us  roli-y  | 

;  that  of  shipping,  of  moxing  Ihr  j  jp  adinUiing  patriotic  adxeriusing  ar  ^ 
'tremendous  output  from  this  eon.  a  hona  fide  e.xponse  for  income  tax  j  Y, 


Areas  of  the  Prairies 


tincnl‘s  xvar-geared  industrial  ma- j  f-vrYs  p’f’DLs  la.x  ^Y‘'YY",'ini!'J’.'7' encourage  ininmg  dm-'-io^  !  true  that  thousand  ,  more  are  no  ," 


Irbinp  over  tremendous  distances 


r  Am  \l  Alltftl  AAI/  rhine  over  tremendous  distances  i^Y""  r?*  f provinro  and  to  make  ,  v  orkmg  and  ar-  rji-ible  fo,-  ncom.- 

EARLY  OUTLOOK  "''o-i- "x-  i"'pi™.cni, r; - 1-,-  „  . . 

VUlUVVU  ‘  ..ce  In  '  .epar,.eiv  yettlnd  rural  eommunitie.s  getting  into  uniform  and  also  oiU 

ll/PP'Tr’AAI  AAAAfi  '•  '  tr  1  '.  '  ^  r  1^  ■  1  a  ei-f  n~  aomi-din-  to  pfixaip  rompnnie.s  had  '  of  taxation.  Rut  the  nar  royty  are 

WrSTFRN  rRllPS  ,ni.n.e1,en.  -m  ?!n  hi  ne^-”  berau.-c  Unprofitable  to'  mounting,  and  the  money  ,,3.  t- 

fT  LllJ  1  LllVl  1  vAvI  0  shipping  facilities,  and  choke  off  1  i^d  V"  f*' ■  ta  mir-  -^’•'’P'-'oh  the  eommi.ssion  on;  he  found  some  place  w'hat  r.-iu!d 

■  n  lllinn  AlllOllir*  movement  of  xvar  supplies,  the  '  pi’jp,,, ''xx  hiei,  t'claiively  .email  .rcale  has  so'.i  . 'pe  more  .simple  than  to  e.xi.-aci 

IS  UNPROMISING ;  .oo-o,  o,  h,.-.  h.„  ..nc , s;  y,-----  -stss  'ir^vrs i  s", ':r'  ;'ri.,rr  ..-'.x 

_  measure  of  success,  in  fact  such  i  sive.  1  here  -are  businesses  the  an-  rural  diyiricis.  mde,- 1  al.so  knows  th-  people  expo,-,  :* 

.  '  sucecss  that  the  strugslc  over  sea  '  PounLcnien  .  points  out  xxhitli  haxt  po-xers,  the  eommi.x.'^ion  vvhat  is  more  natural  than  his  "  i.sh 

^-.h-OHavr  of  3!o!sturr  Brings  !  routes  js  serious,  and  the  niain  1  1  \7xp  nm-nVa^^  ho  permitted  to  buy  electric- |  not  to  disappoint  the  public? 

Complication.^  in  Westerly  j  .governmental  orders  announced dal  xtould  he  a  normal  exilnsion  I ''y  .^'■'’7  i  ‘"Y-”'”,''  7'’" 

Areric  nf  the  Prairies;  i.  ■  .  i  ,  yi  .  j  .1  »  ..  .  1  ,  •  ‘  xx  .  't  direct  to  I'onsumei'.s.  fii'si  I.s  tliat  file  Bra.n  Trust  us  to.- 

Areas  o'  fne  l  rairtes  jih,.s  past  xvrek  have  reflected  the  for  greatly  incica.so.'l  business.  .Many  ,  j,,  government,  should  ing  with  this  idea  about  a  VJ5."no 

/Icvciopmcnts  in  the  battle  over  j  of  '-ompamcs  i  eaiizr  that  Ihc.v 


lin  I  ' '’  Oil'd  ho  permitted  to  buv  elect ric- ;  not  to  disappoint  the  public? 

I  fy  Illy  from  private  companies  and  sell!  There  are  otbe;-  thoughts  T1 


laxpe.xer.  3nd  gl'e  il.  In  a  X'oi-d,  me  ^.-..^rding  to  1ale-‘  T'om  n,on 

“  ‘  "  - -  - '  t.'^n  niiil^src;  n  f  ^['•bl  -n'**i3HT 

URGES  UNIVERSAL 

j  Kerro,-  nf  n-hcaf  flour  a~a.n<l 

BIMETALLISM  AS  1  - 

AFTER-WAR  MONEY  1 77:.;:- y 7:-7:, 

nf  r.ip;jr‘tA  ,  F.\pr>fl-  for  fbr 

montlis  M-ri  r  r..7Dn  DOf I  b.i!TPU 

Flan  Propobed  by  President  of  against  i  loiifvio  bai-mi;,  y-.ar  bef.v. , 

The  Canadian  Pnlifira!  ;  .  »-Mwts  s  to  rmrus 

r.  •  .  ..  'r'xe  lumx-p  in  exports  '•■.or,  the  V  r  • 

.ScienYe^A.ssnrja'ion  C  ,„,provn-i '  rex-en„e,  .-xnd 

1  p.-of  }«.  p’f'tirT.  'T'hc  ( jpi 
TO  DEFEAT  INEI.ATION  ;  In^trx  :s  gfored  for  r-,por!  bu'ine*;. 

_  jvlfil  prodnet  1 -.-r  (-qp,li-ly  for  n  r, 

_  ,  ,  ,  .'e.'.',  of  domo.-.l  I-  flour  r-’uu  r''ine’il- 

Toront.o  The  pro.ndeniiM  aq-  I  domexi,.-  bn.vmg  -.ho--. 


The  Canadian  Pnlifira! 
Jhcienrp  xAssorja'ion 

TO  DEFEAT  INEI.ATION 


GRAIN  ACRE.-X(xE  LIGHT  ,  transport.  Kurlhcr  rationing,  to 


^r^c***!  *  DrretrenU?nc^ 

X^^nnipo;^  --  V'>:y  cmvlilioiis  in  tli'* 


transport.  Further  rationing,  to  exiTiicluum'^; 

■affect  coffee  and  lea  consumption  i  usi„j,  ,hc  polcntial  nionic.s  of  the 
foMo'xing  restrictions  on  use  of'  CroxMi,  polcntial  in  that  if  they 


Toronf.o  The  pro.rideniiM  ad-  I  ^Ydomexi,.-  bn.vmg  -.1 

dro'j.  deli'ered  before  the  (  aiiadian  lull.,  3;  ui,  |iw  roi-'ime-,  of 

Polilleal  Scimee  A‘-Soi' I  a  I  |Oti  by  .inilier.r  uve  .lepnident  nii  e, 
rrofo.x.c,or  1!  MIrhell  of  M.-Ma'iler  tX'hoi,  export  r.-ilos  jn-rr 

Unixer.-!i|  y,  ,ud  vor-ated  3  sy^l'-m  of  uni  'O-Ix  -O  r,o,i,u  311.)  3  ,oy-. 


priation  of  prix'ate  power  companies;  '^■'ou  recall  tiiat  doxxii  in  the  .siiates.  '  '  1  <■  ;iirn  11  ni  ,  m  la. 

in  the  proxince,  the  e.xtended  legis- i  they  .seem  to  think  that  tim  j.  j  Unixeroiiy.  3dvr'r-3ted  3  .syxiem  of 
lation  might  permit  operalioio  m]  enough  for  3  man  to  earn  per  an-  ftnivec.nl  Bimeisii.sm  3.=,  3  h,3--;.s  for 
he  l  arrieci  on  under  llic  machinei-\  ,  num  in  xx  ar  time.  It  xx-ould  not  take  po:.f  xx  ai  moneisry  reconsl  nu-i  lon 


x>  estern  portioas  of  the  prairie.s  and 
late  .xiay  frost.-,  nxei-  much  of  this 


rie.s  and  pugar,  gasoline  and  other  import-  ;  "eio  not  .so  used  tnex  'xoiild  be  paid  Quebec  .Streams  Commission  j  much  encour.agemcnf  for  ihe  BnglT  By  3  Binieialtic  .ey.slem  i.x  Illr.Tut 


.ant  commodilies,  has  not  been  ! cv’l'cquer  hx  way  of  taxes 
.  .  ,  .  ,  '  “Such  Mibslantially  incrcai-cvl  r.\- 


.M  thr  nioniont.  ho3^cvcr,  the  pla n.s  '  Roy \Oio  zukJp  Mr. 


srea  havp  hrou;;hi  complicaiions  to  !  f|ijr  fo  anv  sliorlafif  of  supplier'  ’'ri:i  rY"  i  n  *'  '•arp  frfv"*'^opf'l  zovrrnmcnlal  oxpropriation  of  ni  thci^r  parls  (o  .ycII  him  that  one.  nf  nnliniitod  if^ivlor.  Sil\*rr  niav 

thr>  crop  ouUoo!;  in  ijv-  VVc-ji.  While  !  u,,»  Huo  pn'irrlv  ia  thr  rrnwinp'  II  Sc\s.  .  ‘  ,  the  power  companies  seem  to  have,  and  then  you  would  have  c?  ific  cn-  hr  c\chaii;;rd  for  -old.  -•'r  Z'->M  f'*" 

.„n,.  0,1  .r  m.  vh.3,  n  =  c  h..„  ;  •’i"  Pniiiclx  to  the  grossing  ,0  keep  the  name  of  the  Justness  for  a  lime.  ;  I  ion  on  any  inconm  over  TMCO  '  .silver,  at  3  fixed  r,3lin,  tinix  rrs-aHy  , 


xcndiirg  of  goeds  01  .scixiies,  an'-  enterprise  .and  notliing  a.s  xe:;  Ise  aJlo"'ed  to  keep  all  their  ix-a'-in- 

thu.s  ct'eatc  a  be.ief  liiat  p''.''  been  done  loxx'ard  implementing;  creased  incomes? 

coni  rihiil  me  of  their  oxx  11  funds  to 


this  legislation. 

Additional  Poxvers  Sought 


May  be  Loon  in  N'exx-  York 


x-:"tuaHy  3)1  of  ihevhcat  has  been;  ,  .  v.-  ^  'u  ixvvfi  ■  n,  i.aiin  v.  ...  ‘pT*'p-  .  been  anandoned,  at  least  for  a  lime.  1  I  ;on  on  any  incom'"  over  . .  . . .  . . . 

s'l'vn  and  repoiTs  reveal  a  reduction  I  "  ®  shipping  facilities.  oefore  the  public.  spmclm,''s  u.  de  resent,  tlie  only  enabling  legis-  Our  income  tax  experts  arc  geit'n-;  applir.ahie  .Slarvin;;  l-hirope  could 

of  about  fixe  perccni,  mutli  of  Iholpjo-  Problem  I.S  To  ”  77’,.  7  1  h  ^IV,  7 books  is  that  permit  !  to  be  sueli  pranksters.  And  then  buy  the  food  it  imeded  eillier  in  gold 

e.ariy  oat.s  and  bariev  in  the  xxrslcrnl„  '  7.,  .  not  .siricliy  connccica  xMt  1  .  expropriation  of  the  Beauha''- ■  there  arc  llic  farm-r.?-. are  ih'-y  to  or  .silver  and  the  foreign  exclnnce.-; 

t'"’r:to)'v  has  been  fioiirn  shortlx-  af-  The  Ships  vending  of  soods  01  .scrxues,  nd  enterprise  and  noHiing  a.s  xe:;  1'“’  aJlo"'ed  to  keep  all  their  xx-a"-in 

•  Ron,  mis  country  and  the  In, I-  '  JmnriSg  of  thdr  o’x  n  fm^s'lo  '  . 

•-articulai'Iv  i n'^ I h7 -’nn. mile  stretch  1 'luring  the,  past  year  these  \x  orlhy  purposes.  therc'oy  Y  ‘  ^  M*.'  be  Loon  in  Nexv  York 

O'  counii'x  be,v'r''n  Cai-’arv  ami  F,<1- ' '’-u'e  .achicvcfl  spectacular  results  "uilding  up  good  will  xxhich  is  in  Additional  Poxvers  Sought  ,\nolhcr  thought  is  reallv  a  wni; 

monton  considerable  of  ihe.se  crops!  in  rapid  increase  in  shipbuilding,  1,77  JYo’ Vh’.  r-,‘ox\  n f;Wit',onal  mac  ers  |  per.  The  story  goes  around  h'r 

will  neel  ,0  be  re-wedel,  'Werr  it  not  for  this  acl  ievemen'  '  ^  °  ^  ®  ^ 

Late  reports  indicate  ai.so  that  1,  noi  lui  nis  aci  11  in  i  .,  ‘'Xornial"  Advertising  Defined  (commission  under  nexv  legisia- !  VorJs  for  .some  money  this  ye.a; 

despite  the  apparent  need,  the  acre.’  ””7  ’  I  tn  the  interest  of  business,  of  the  '‘7’-  ...  ,  ;  'I'hey  .^ay  he  xxill  only  a?k  fo,- 

«n\\  M  1,1  iu  Ibc  vvps-  j  "^oFsc  (hnn  it  docs.  Ihc  gro^^lh  in  j  adicrtusing  nicdiuni,  and  of  the  con-  iho  aboic  po\' may  b*'  o.\cr-  ^  hunrli’cd  mil^on.  But  surely  no  nn 

ern  Frairies  x.ill  not  iiearlv  com.’ i  ,'ibipbiiildin.g  has  outstripped  anx  -  |  servalion  of  the  national  revenue  a  view-  to  prejeeted  "ork  1  in- these  times  "i!!  listen  to  a  pi-- 

up  to  rxp.'ciations.  'I'hc  .May  fro.sts  I  •1,1,,.,  |h,.,|  (|,c  A.xis  strategists  cvj-  i  intended  to  be  secured  by  existing  :  of  such'  for  chicken  feed  like  that.  Howevci 

'vi'l  tend  to  re.luce  the  .acreage  for  ,  ,7  nnstiMr  Rut  it  I  legislation  after  norma!  c.xpendi- ;  authorized.  |  say  Mr.  Ilsiey  has  quaint  illu 

these  crop,-:,  as  -.x  ;;)  ihc  dry  condi-  ,  ,  ■  '.  1^  1,  *  •  •  ;  'ures  have  been  provided  for.  notice  perfoi  maner  of  tiie  work  ,  sion.s  tliat  xyc  arc  going  to  have  f' 


nix-c,-...i|v.  3dvo.-atrci  3  .xvO:-m  of  '  'Y''"  ="  ^ 

'  •  ■  0,1  .'i.lv  Ik-  .-nin-rt-lr.l  l,ll.l  3  '.X-.-'fl. 

nivcc.al  Bimrlsll.sm  .o.^  a  b.a-i.s  f-’f  ,  if  rx^im.i  -at- 

cc.t  xx  ar  monetary  rocmisi' nid  lon,  ^  ^  ^ 

.  which  .eilx-er  IS  given  the  s, a, n.x  Y;’ VY'"'  '7  "-.y  '’n'-  fw  .--wx,. 

nniinilted  legal  tondor.  Silx-er  may  '  Y 
'  exchanged  "for  :o1d.  .’C  goi-i  for  "  ''■'r’"’''  hnxo...  a't  ,  .aoaT 

Iver.  a,  a  fixed  r-atin,  nnix  ersally  , ''ompanVx  v  n,,' ,  p. 
?plir.iblo.  .Starvin;;  iMivopf'  uonid  ^ 

jy  the  food  it  nrrrlril  eillier  in  gold  r;o,irie,.|s  f.c-  f  I'l  rnn-rnl  fi-.-.a, 
•  .silx-er  and  ipe  foreign  excli-inge.';  s  ■  r-sca|  per.o.d-,  ef  nvTt  '  -a- 

on'd  function  on  the  bases  of  tlie  naditn  m  lling  i-omr'an  e.  rorre,. 


^auiuona,  roxxers  aougni  Another  thought  is  really  a  w,x,> 

The  following  a-Iditional  mO'’ ers  ^  per.  The  story  goes  around  h're 

arc  granted  the  Quebec  .^iroa-’sl  that  Mr.  I.  will  have  to  go  to  N,’'iv 

Commission  under  new  loyisia-  !  "^'ork  for  .some  money  this  year, 

enn:  ;  'I'hey  .say  he  w  ill  onlv  a?k  fo,-  a 


precious  metal.',  no,  on  the  unrer-  pond  c'o.seiy  ,,  i;,  croj-i  '--.ar,',  3-0 

t.ain  and  perilous  'oa^is  of  pT.xer,  -‘'i  F  iinc'-"' .3  11,  ailliongli  tlie.-r  a-n 
‘ hicti  the  printing  preases  can  itirn  .'onie  en-om--i:;,n;;  fa  -!o|-s  ('anarjp',-; 
out  in  unlimited  amounl.'  .  .-.il'e.s  in  the  war  000-1  x- iwa,  i 

,  ,  I  o-,r|Iy,  parll.-n'.arlv  X'.'lll  ,10  ma-iv 

l/e»!xon  of  Other  Mar.  .  .  ',.  1 

■  f.a.m  xx-o,  !(er,  11,  I,,,,  i;x,|,i3|..  .i,~r 

Al!  "  .ars  lia'  e  ,0  be  paid  for.  and  x- ce.s  'nd  nn.ahle  to  l<."p  nn  i-.  1103, 
lile  tl’o  actual  plix-sical  de.sl rnc-  '  and  rtonr  p-odi.,.j In  i-hi-ope,  .nr) 


wliile  tl’o  actual  plix-sical  de.sl rnc-  '  and  rtoi 
l:on  mav  soon  he  rrslorecl,  yet  llie  risen  ,,r 


ntended  Io  be  secured  by  existing  i  before  tlie  pcrform.ance  of  such'  for  chicltcn  feed  like  tliat.  However,  Ihc  monetary  .syslen,  on  a  firm 
egisiation  after  norma!  c.xpendi-  "''"Y'  '’'t  autl'orized.  'they  .say  Mr.  Ilsiey  has  quaint  illu-  liasis.  [|  was  the  failure  of  iiie  na 


hundred  mil'ion.  But  surely  no  one  t:on  may  soon  he  i-rs|ore<-,,  yet  the  risen  I, e-e  r\-rn  morr  ih.-i,,  p  t; 
in- these  times  wi!l  listen  to  a  pk-a  100,-1  diflicnit  la.'k  of  pea<-e  is  to  put  .arja,  h-r3..|  i-  -  for]  m.-i  n.sia'- 
for  chicltcn  feed  like  tliat.  l-Iowevcr,  Ihc  monetary  .vyslen,  on  a  firm  .shinptn-  To  Al|>r1  Naiieny 


Sion.'x  tliat  wc  arc  going  to  have 


tiony  hotli  x-ir|ors  an.|  vanqnislied 


tion.s  XX  hah'  h.i'e  prevaileei  in  most  M'  evidenf  that  the  Axi.s  is  j  .  jjven  by  the  department  that,  •  Liculenant-Gov- 1  pay  for  this  "ar  some  da.x-,  and  to  do  ihi.s  that  led  to  the  liisasln-.s 

of  this  region  ihi.s  .'pring.  M’iih  rain  concentrating  mueb  of  prc.scnf  v,  j,ijp  national  or  patriotic  adver- , 1  "f  the  peace  .aftei  the  first  M'-xrld 

badly  nev 'ed  at  ttti.'  time,  farmers  nrodnetion  efforts  Io  conslruclion  I  Using  will  be  admitted  a.,  an  ex- !  7”'Y’^  i 

r  «  . .  ..  fr.  .  ,  ,  ..  p.aprr  money  and  it,  tlie  goiu  r|e\x 


a  -e  heei.mmg  to  sow  oats  and  hnr-  Lj  Hues  and  olher  means  of  j  P<^u5e  invuned  for  the  purpose  of  ^  Y^Ya-Ys  Yf  3  7  li  e  ;'  be  an  be  i  moi^cha^-rf 

'ex-  on  ih-:-.-  afifi  land.  Nc.lhei  of  ,  .  .  . .  .  .  earning  income,  all  cxce.sstve  ad'  er- ,  ,  .  ‘  ne  ,  moncx  i nanf,ei s, 

,h'3.-:e  gir’iiis  hax-o  the  droiigiil -lesi.s-  Ideslroxing  allied  .shipping,  and  is  j  tj-j,,™  expenditures  will  hr  dis¬ 
tant  qu.aiitie.s  of  whe.at,  and  ove;- I  staking  mueb  on  Ibis  effort.  In  ippoxx^fj  jj,  determining  taxable  in- 


jiinclion  or  otliei  x‘ ril  and  only!  But  if  •!' c  go  to  tlie  .New  Vo 


rrl  nec  ;,-i  I  .-Itnitiier,  e  .poi-|.,  Of  .> 

,  b'o'i  n  fa  fly  h'axy  x-xtnnir  br-ai]-- 
thr  Tivirri  S'ations  Ivave  r).-r  v'd  it 
If  I,  .  impoi  I -'nl  to  -illoi  i-oii.-.-iIrraiilr  -xf 
.  '  3\-,'»  lablr  .  arci  .‘-1x3. -r  in  flixnt-  mn  - 


"  ill  be  the  fir.si  ed  to  llie  United  .'^latc'.  Wlial  the  monl.  (  an.arl::  .s  foe^ 


lime  this  war  No  one  seems  to  Itav 


mc.'i  of  I  hi.'  hi  oa-d  territory  it.  is  he.  i  licrmanx-.  Jong-range  submarines  •  come:  and  in  respect  of  the  year  i  "'R’  the  a  lit  hoi  izat  ion  of  ^  an-)  m,  one  here  i.s  xx  liispering  ao.ani 

tievefl  th.a!  the  co.arse  grains  have  ),,,,.„  ),c~,,  under  bcavv  produe- i  "normal  advertising"  will  be  -'"u  en-an  -Gox  ei  noi  in  Coiin- ^  it  even,  hut  that  is  1  lie  story.  Were 

considoraoiv  than  an  ex-en  ;  I'’' Y ‘  7 Tnd  off  'ha'  oullav  xxhich  was  made  for ,  Y'-  purchase  or  !ea.sc  or  otherwise  {  finally  going  to  lean  oxer  the  fJth 

rhance  tbi.s  year.  bomb-pi  oof  bases,  and  off  the  standard  period.  ^''y"Mrrpmxer.'.  immox-e.  |  p^.-mirt  of  latitude  and  aMx  fm-  3 


titan  an  even  ; , 


rhanT^'llds  year.'  i  bomb-proof  basey  and  off  ^  ^rnorl 

Up  until  near  llie  end  of  i.ast  "  oek  ;  'be  .Mlanlic  coast  in  lots  nemt-  ig  provide-d  that  — 

,  !;i'e  x>  ork  X' a.s  riojie  on  man>  Mani-  j  sphere  sinkings  ba'  C  been  so  fre-  j  If  the  profits  have  increascsl  by 
t.q'ix.a  farms,  particularly  in  Hie  Yuen,  that  il  has  become  a  slrug-  |  any  amount  up  to  30''!-  then  there 


I  claimed.  ■  time  this  war  No  one  seems  to  hav’  '  w-ortd  needed  then,  and  will  nee.-]  ''ay  are  largely  ii-.,- de-i  ixy  n,.^  x  ar 

Ihe  Quebec  Stream.a  Comiaiis-  come  out  in  print  on  this  topic  yei.  rx-en  more  after  llie  second  xxar,  is  ieiK  gixx-e'-iinient,c  and  t!i,,  px:-! 

may.  xx  ifh  the  autboriration  of  and  no  one  here  i.s  xx  liispering  -xb.aui  "li.ird"  meney  fennde.-i  oq  the  pre.  .-'iiari'.  t  -qe  ef  xx  iieoi  and  fl  xiq-  for 

Lieuten.ant-Gox'ei'nor  in  Conn-  I  it  even,  hut  that  is  Hie  stor.'-.  iVe're  eious  metals.  Ttiere  is  not  eqixqgti  xarion.-  re,.4.,oqs  deti.qai.on  of  x'l 

purchase  or  lease  or  otlicrwise  j  fjqapy  going  to  lean  ox-er  the  t'JiJi  j  geid  in  tlie  xx  orld,  and  wliat  tiierr  i.s  ,  ( 'aoxd  .'ui  floi;-  .xii  piqi-qiv  is  -xoi 


obtain  any  XX  airrpow  er.s.  immox 
(Continued  on  i-age  lit 


I  parallel  of  latitude  and  a^k  for 
fnendl'-  loan. 


n.'tern  portion  of  the  province.  'Piic 
land  w  I'Ux  too  wet,  .Since  ii  is  now 
p:-'-lty  iaie  to  he  planting  wheal.  Hie 
a-'reagp  sow  a  Io  coar.sp  grain.s  in  llii.s 
p-ovime  xxill  be  considerably  in¬ 


i'  shipyards  to  kce).  pace  j  be  permillcd  an  increase  in 

u  f  lu  L  ’^idvertisinr  cosIn.  o^•p.r  nornifl],  •of 

PiPiviii'.r  aF  fhr  ^ 


gir  for  shipxards  to  kcrii  pace 
xx  ilh  lo.sscs.  Because  of  the  great 
distaners  that  supplies  must  be 
moved  in  the  present  xx  orld-'x  id'- 


If  the  profits  are  up  between  30 
and  IO";-,  then  there  may  be  per- 


e -eased.  In  xiexx  of  the  fwo  dodar  .  nianx  more  ships  are;  mitlod  an  increase  jn  advertising 


acreage  bomi.'  f.ir  roar.se  Ei'aiu  ,  ,  .  ,,  „ -re  •  costs,  over  normal,  of  "y. 

p’anting  Die  Manitoba  fajmers  will  1.  1-  ••  !  ^f  'be  profits  are  up  between  -I0  ! 

be  Just  about  a.s  x-  ell  off.  confined  tn  the  F.uropean  conli-  |  50";-,  then  lliere  may  be  per- 

Uels  Drier  I  'lirthrr  M  cst  I  oent.  ’  mitted  an  iiicrea.'e  in  advertising  ; 

tn  a  genei-.i,  way  the  ea.'ie!'ii  .Man- 1  Democracies  M’inning  y77,‘-"7!-efi'K"T7J'  im  m-Vr  vie-  i 

i'oba  teriiorv  lia.s  been  decidedly',  n  -1  #•  -D  iM  1^  the  piofiL  aie  ip  o  i  ..  r.  , 

wet.  but  the  son  become,:.-  drier  a.x  7«  Proc!uc!lon  Battle  then  there  may  be  permi  ted  an  j 

one  tivivri.s  w  e.siv  .ajd.  Tn  .\lberia -it  !  jp  (|,c  .vvar  of  production,  the  |  nTrmar  of^  707***  co_  .s,  01  j 

in  muMt  too  dry  to  be  Pi-omY'-^  Tinited  Nations  are  .sloxx ly  gaining  !  Turnover  A  Faelor  '  ' 

from  llie  '-rop  pom!  of  \iew-,  but  tne  1  1  ■  .  :  lurnoxcr  a  factor  , 

y'uation  would  he  cii.angeq  if  liboral  j  nsccndcncy.  Produefion  aciiexe-  some  regard  "ill  a’so  be  had  noli 


Wealth  Conscripted  Since 
Before  Outbreak  of  War 


is  locked  up  in  N'erlli  ,\merii-a  But  ,aiade  pqbli.-,  ],i|f  ;|  i,  i|qr)e,-,teer)  fh; 
lliere  i<,  a  great  .slnrc  nf  .silxer.  aqd'niuch  nf  lii|xt-|'eq|j,  ..'ii'-e  la-i  .-qi 
if  by  inlei  na I  innat  auc-'emenl  a  mer  li.a"  e  ~nqe  in  allies  eiiwr  tbx 
Unix-er.sa,  .Slx.sleq-,  nf  Bimelalll.sm  ‘  Fnglatld.  Prex  nq^l Iqn.-,)  nflqer 


;fn  Production  Battle 


T,  TASSAPIT  SMYTH 

•!  Cify  (r  Dtslrigf  S^vin^s  Csnk  asd  ?**ftj(i*a*  ••  Cf*v 

Ia*pr9ve«n*n>  Lcegue.  Mcnfftal.  t"  U»*d«f  Aysi*i?»i  ef  ♦!»€  Lee^ye  o’ld 

Mun»«»pal  Ser'ice  Burray 


,  ,  f  nr'  .  I  i*^pr9‘^e*n€nf  Lcegue.  Mcnfreal.  t"  redp«  Add^*‘9s  U»*d«f  Aysei?»i  ef  Leeaye  o*'**  mo  t  tnu  ;?  ni  h  i  ,  , 

costs,  over  normal,  of  re,  -  MunlUr,.  .  ^"taii.e  MS'em  ex-er  deqieri  that 

If  the  profits  are  up  over  >1 _ _ _ ; _  i  cnrresp.iqd'iiig  pn!],-ir:,  in  ixr. 

then  there  mav  be  permit  ted  an  ;  i  ■  *1-1  1  Y^-'q'*^  "ou.d  '  orix  easil;.  and  g,,,.3,,j,p  n,,, 

increase  in  adx-erttsing  cost.s.  over  ^Jid  again,  we  bear  a  !  the,,-  concept, e„  „(  xx-hat  constuut-  benef,c,any,  Z-.nn, 

normal,  of  lOe;-.  ^  clamour  for  complete  mobilization  "  IVhaf  ef  Gold's  Future  ■  m  .ad  pai-i.s  nf  iqe  x.  nrld,  .and  the 

Turnover  A  Factor  *  I'onscription  of  w  ealth,  and  110- ’  ,  rnertgage.e.  b  o  n  d  .s  and  hanien  ana  ntomutienai  '''nP'-'''  ''”''*  "la'  '  -an  be  „x,ao  ef 

luniuxcr  /S  rnciwr  t  ,  ,  ,  i  dobenturcf,  la'urajiee  policies  and  ''hue  binKe,s  and  international  ,.1  ,  „i,, ,,• 

Some  regard  "ill  a'so  bo  had  not!  bod>  seems  Fo  i-ealiz-  tnai  we  'la'"  bank  account.'  are  not  xi  eaPli  1  f-!nuci'"i'--  3''e  uivanin-ieii:,-  tliat  a  I'o  ,,,  ,  "  \ 

.lone  to  increase  in  profits  but  the  |  bad  just  that  ox-cr  since  the  bejin-  I  and  that  i.s  w  by  nono  of  t.ho  xxarring  turn  to  gnjd  after  the  'xar  i.v  dosu'-  pcY,.3bY^'77ai  -7'-7r'  rP' ' 

ncrease  in  turn-ox-er.  If  tho  in-  1  gf  ,i^p  ,^.3^.  preb.ibl'-  exen  I  countries  bother  about  them  Th--  able,  the  diffjeiiities  j,,  the  x.  ay  .are  ^  ^ 

irease  in  turn-oxer  has  been  very  mi'aoorehcir mn  '  iymhols  of  wealth  and  "nbi'moiu-  and  no  one  has  ri'o?ontrd  ,  _.-YY;- -  r  .„,qfY’'in 

ubotantially  over  the  average  baste  '  ■  ,  ,  ,  7  j”' 'Y  ace  of  nsi  use  te  the  government  plan  xi-bei-rby  it  ina--  be  a-- -om- ;  ‘ ^  *'  ■' 

..nod  ,ui.„%vc,.. ,ho„ -  ,0 If «,o*; t.,.  d,,..-.,.,  .f 

If  the  turn-over  has  mcreased  by  1,  ."^^  ”  ,  ’’  '  Y'lablo  m  fo'-oism  funds  fbox-  nrox-ide  P’Por  curreneic:  are  great  "xat  ••B,  '  i,,  a,  tt  Ln...a.  p  ..i..„ 

any  amount  up  ,0  60-^,  an  in-  ! ™  ."hat  o.ne  meauis  b:' i  t.bo  naHotie  ma-  "  ei,  ..brink  from  ,V  J, 

crease  of  3"^  in  advertising  costs  ""lalth.  Duimg  the  last  "  ar,  n-one  |  f.irriih  ^’'iierxlie-  Wealth  111  bf  "minage-i"  ciin-en-  •  '•  o'’'  --i'.-  ou.d  be.a.e  ,-i 

may  be  permitted.  'of  'ho  belligerents  thought  of  g,n.  -  c.-es.  Th'  Lmfod  .states  wj])  qexer,  Fleur  N--,]  inereaMng 

If  the  turn-over  has  increased  be-  fiscating  bonds,  debeniuies,  molt-.  ^  rixm--  anri  nm-  nihsoii  ,,  ‘’Ob-'biii  I'x  denmn-tiic  geld,  b'lt  the  \  le-,.  iq-  iiw  longer  toj-'w  o-e- 

iween  60  and  80".^,  an  increase  of  ,  Sss^e.  life  insurance  policies  or  bank  1  ?.Y  VY  'Y,YY'  YY  .i.-  VL",,  i of  rodirtributmg  H  us  m-  ,  pe-,--.  panic, i.iriv  if  x.  »  ^-e  t.3  ,5. 

Tej.  in  advertkeing  costs  may  be  |  accounts,  not  even  Germany  ”br  |  Y,  U,’’.!  ana  th7^l7mhm7 •■'"'■‘’i'  'idded  to  Hie  fume  r.,  fniuai  x-irtorv  fo.-  thr  k  n;»«vi 

permitted;  I  dow  ntrodden  France  nor  are  they  l-'i^^xn  r  man.  and  the  s.^n.t ots  meney  Hw  distnbu-  ^:,3tien<..  prospeci.s  fer  iirax--  ,..hip 

If  the  turn-over  has  increased  be-  |  doing  il  today.  On  the  contJ'ary,  I  have  .lUst  montiop'd  are  ampu  ,  ,jgq  gf  ,1,^  peco-wary  pucc'ias-ing  m'’nG  orer  3  pr;-in.]  nf  tmw  ar- 
Iwccn  SO  and  lOO^f.  an  jncrca^p  of  |  they  are  doing  aJl  in  th*'ir  po'' or  to  cortifjcation  or  ihe  l??as  inai  lo  all  naMoTW  bp  ar  faii  l;*  g‘?od  Af'  l.h*^  ''ar  thi*'*'  '  ?  morr 

ill  adverl:sing  costs  may  be  i  dri’clop  ajri  encourage  all  lh'=‘se|  rommuiii).'  guaiant^'cs  tne  \a  u*' ;  romplif'ljr.-]  ■"Khout  difficulty.  Therr  and  m®n  frr*m 

permitted;  |  fc-ms  of  .'taxings.  Noxx-  tiiere  mu.'t  1  these  leseived  prehlueis  tn  the;  j_.,  notliing  to  prex-ent  the  adaption  of  ;  11-11.3  military  s"r''!''e:.  and  a:-  d"- 


!  xx-nrn  introduced  it  would  gixe  In  pr 
all  nation.'  Hi-  "hard  ’  money  that  1.  | 
,  w  nqlT  proxdde  3  wnrking  ha.' is  for  sn 
I  world  ecnqnniy.  If  Hie  rate  at  w-h;c!i  ,.  | 
'..itxnr  coqjq  b-  ••.\i-h3qge.|  for  gold  ,  ,  n 
XX  nrp  fi.xed  3,  or  near  Hi-  ri|r,-nql 
riai-k-t  x-alii-  of  Mlx--r,  and  if  lb-  p,, 
ar-a  ov-r  xx  liq-ii  Hi-  t-x  g  in-la!'  g,; 
w-r-  fr--ty  int-rcliang-abl-  xx -r- 
suffii  i-ntiy  l.i;-g-.  no  nnr  b.-m  -x--i-  (.3 


critic.'  of  a  ,tp 


pol  l  lnn.--iq-ql  aix  In 

xx  ll-r-  I'lal  .-nv,il-\.  3.^  ,,g 

r-qppti-s  3<;  3  pmi-.Tiii  ion,3r>-  m-as'ir- 

XX  hi'p  Ml-  .'Upplx'  1-11-  frr.iii  Ml  - 
l  onlin-ql  XX  3.;.  '.Mil  rqox-  n;:  fr.-n*  - 

.30-1  -a.i  3  proln,-l  nn  II  nx-niil  n' 
PM.-ii’.-  d-.-M"irMnn  nf  Ml-  F.nrti;!- 
mil!', 

FnrMi-r  pxpnri  sbipni-nt-,  anf 
I'anadmn  miliing  p'-ndq.-tin,,  .  nvu-.i 


-r  il-iii-. )  lb 3 1 

I  orix  -asilv  and 


IVhaf  nf  Gold's,  Future 
^^T1l!-  bink-rs  and  int-rnaiiona! 


nanci-rs  are  uivanmiou:.'  ibat  3  i-< 


ri-n.-.  e.am-  in  H-i-  ron;r,'i!  .areas  of  |  menls  bclicx  ed  bx'  manx'  a.s  almost  alone  to  increase  in  profi's  but  theibad  just  that  excr  sine-  the  begin- I  and  that  i.s  "  iiy  non-  of  1  he  xx  ari-jn-  Hp-n  to  gnjd  after  tim-xar  i.,.  d-sr  ' 


fb-  foothills  proxince  befo'e  Hie  en :1  '  impo'sible  have  become  actual- I  increase  in  turn-o\'er.  If  the  m- 1  qing  gf  me  war  and  prob.ibl'-  ex-n 
of  Hie  moiitli  me  geniu.s  of  Indus-  '  crease  in  turn-oxer  has  '’cen  very  '■  'misaprrehen  ion 

-!o.'t  of  .Saskalcn-w an  IS  Hie  mean;,  .  ,  3  ,1  •  ir-  timI  substantially  over  Hie  ax-erage  has:,;  ,  ,  ,  .  ,  ^  ; 

i-n.x.-o-n  Hin-P  ixx  n  nvirnm-x  hu :  I  I'' « I '  Ms  3  n  d  tli  Cl  f  cf  f  1  c  I PO  c  V .  Pr  I  -  ;  comps  froHi  a  lack  of  knowledge  of 


ning  of  the  xvar  3Jid  prob.ibl'-  ex-n  '  countries  bother  about  them  Th--  able,  fjie  diffi-uiti-'.  in  ti,e  x,  gy  ,3,-^ 

b-'ore  And  the  mi'anorebcirioiY  iymhols  of  wealth  and  cncrniom.  and  no  on-  har.  pr-s-ni-d 

L  oip.  Ana  ne  mi.appi,  ncn.ion  oovernnient  -au’'  plan  '-her-by  it  ma-  b-  -om- 

comes  from  a  lack  of  know  ledge  ofi®  *^  1  nln-be.-l  Tb-  dar-xer.;  nf  ,qfi3t-d 

what  in  fact  ,t  is  al!  about  It  all  ]  f  R’Y'-  Spo,.  -urT-nnic  3"-  7--7t  7-t 

hinges  on  xvhat.  o.ne  meauis  by  ^b’"  m  foreign  funds  Hi-y  prox-ide  •■./g-..  Y  YY'-IiT' nk  frnm 

wealth.  During  the  last  war,  n-one  Y'”’?'  fcy’d'.Y.cY/Y^-''’-  an-  dxr  lY  nf"manag7i'‘  ^nu-m 

of  the  belligerents  thought  of  con- I '‘”'0'  suppbos.  Wealth.  „i  -f  ii'  LmV-d  .^larnt  7  in  n-xer 

fiscating  bonds,  deheniures,  mort- ! '^’’c  concicio  is  P‘"duoe  of  oui  ,,, 


bniween  tho;-  two  e.vtrcmes,  pu;  1  ‘ 

f.Sp  w-prlei  n  portion  of  this  province  j  vale  industr.x  ha'-  plac  ed  ils  role 
1.'.  in  need  of  .'-ub-soll  moisture.  As,  well. 

in  Hi-  r-ntral  .\lberLa  territory  the  Problem'  still  arise  dailv.  boxx- 
germinalion  Iias  been  deficient,  but  ^^eh  trouble  has  been 

the  season  is  .''oung,  and  Ihc  westorn  ,  ,  ,  , 

■soi!  has  great,  recuperative  jxo'.x  ers.  caused  by  carcles.sness  of  manx 
f.ienerally  Hi-  weallicr  has  oecn  cool,  m.iniifacturcfs  to  complete  prior- 
an-"!  gro'.vili  has  been  retarded.  In  |  iiv  applic,ations  correcll.x',  eausint; 
the  coming  fr-'  week.,  P‘>!'culy-'i.v.  gg^,  bottlenecks.'  Tlirougb 

fa;*mcr5  -  u  ill  be  oo  igcd 

w  s'.eh  the  pen  , si! u.T.icn  -'osc'y  j 'c"”'  1.  .S-'-anada  action  an  01- 
'  ‘  e.anizalion  has  hern  xxorked  out. 


■  ■  'period  turn-over,  then  — 

le  industry  ba'-  plajed  ils  role  jf  turn-over  has  increased  by 
ell.  any  amount  up  to  GOiT,  an  in- 

Problem'  still  arise  dailx-.  boxx-  crease  of  3"-  in  advertising  costs 

er.  31uch  trouble  has  been  "Y-''  '’c  perniittey 

,  ,  ,  ,  i  If  the  turn-over  has  increased  be- 

used  by  carcles.sness  of  manx  j  |^,.pgq  gg  gq.j  go-.p  aq  increase  of 

inufactuiTfs  to  complete  prior-  ,  7-j,  jq  adxertksing  costs  may  be 
•  applic.ations  correcll.x',  eausint;  permitted; 


T-Fanv  millions  of  bushels  ot  wJieat 


soil,  our  rix  "I's  and  our  subsoil  as 


j  p-rmil,.ed 


x'p'.'p  Jos,  on  Wesl-rn  Canadian  xx-jih  offires  in  x-,arious  (ianadian  1  ff  the  turn. over  has  inereas-d  j  h-  a  rea."-on  and  a  ''-rx'  valid  reason  ! ox,  n-r  of  them.  ft.  (her-- ‘  unw-r.-a!  F>!m-la!lis.ni  and  ex -ry- | -1  i-q-tion  t-  farm  land  in  Uurop- 


ffirni.s  in  UHl  bx-  Hie  raxag-s  of  the! 

'■  heal  si-iii  .saxvfly,  and  111  this  re- 1 
gard  a  sp-ciad  i-.ircular,  i.isued  by  th-  |  ; 
dix-utxon  of  -niomo'ory,  .scien-e  ser-  1 
\  ?p,  D'orniiiion  d-p.srtmenf  of  agri- ‘ 
ruitui'p.  u.'ger.  f.irni-;'.';  to  .siart  saw  -  1 
f!y  control  on  infe.slcd  fai'ms  imm--  ; 
d  .-ite';  .  -N'c  f.ai-ni-r  xx'iv)  surfered  lose  ' 
in  nil!,  the  circular  point, s  out. 
should  conlinue  farming  xvitheui  I'o- 
c  igniziiig  the  problem  and  t.aking 
.'tep;'  ;o  rcx'iuee  thr  los.s  caused  bj  | 
the  insect.  I 

T  h-  xx  iicat  .stem  .'.axx-fly  .attacks  all 
varielie.s  of  whexat,  as  well  as  .spring 
ami  fall  rye.  Tlie.e  are  some  xari- 
e‘  e.s  of  XX  brat  w  hicli  are'  .somexx'lial 
r-c.st.ant  to  niiack,  but  ail  the  roin- 
qioiily  groxx  11  hard  .spring  x^'lieats  are 
\-ery  .'U.'cepi  iblc.  j 

Morr  t'hdne-  of  yiaxx'fly 
A  -rop  that  is  in  th-  "boot"  stage 
••'ui'ing  the  la.'i  half  of  .tune  i.s  bke-  j 
1y  to  be  mfc'lrd.  'I'lie  -gg.s  ar-  laid  1 
in.'idr  th-  XX  heal  stem  in.'ixle  w  bi-h 
tb-  larxa-  .sp-iul  tbeir  entire  rl-veU 
opm-nt  p-riod.  Tiie  larva,  nr  "grub  " 
of  the  .sawflv  feeds  inside  the  st-m  1 
1  Continued  011  pagr  Hi 


Indpx  on  Bark  Page 


tContinued  on  11' 


Continu-d  on  pa; 


I  for  tliis’aititiide  on  Hi-  part'of  boHi  j  'Continued  on  page  ID  thing  m  p-  .'aid  for  i' 

fh-  x-irloi's  3-nil  m-  x-anquis.h-d.  and  i  - - - 

‘ '  Meat  Packers  Visualise  Early 

I  Prior  to  and  during  Hi-  firsi  f-v  1  •  /  r'  n  /  f  I 

I  months  of  Hi-  last  xvar.  sam-.  helier  rrom  bee  olioria^e 


tiling  M  for  jt 


Have  You  Idle  Funds? 

Bonds  of  strong  Canadian  public  utility  and 
industrial  companies  offer  sound  security 
and  attractire  interest  returns  lo  those  Mutb 
available  funds. 

Manv  companies  show  greatlv  increased 
earnings,  reduced  funded  debt  and  imprev* 
ed  xvorking  capital  over  the  past  decade. 

Carefullr  selected  list  will  be  gladly  fur* 
mshed  upon  request. 


M’ood,  Gundy  &  Company 

Limited 


I  months  of  Hi-  last  xvar.  some.  1X6116/  1‘  T  O 

i  in  fai’t  quit-  a  i;oru'od-rabl-  numb-r.  1 

‘  '.xf  our  so-call-d  eeonomi.'ts  w  -r-  y 

,  1  * ,  •  .r  ‘  Toreufo  Btir^a*j 

loud  in  their  forecasts  that  (lormaii'-  ■  _ _  . 

'  must,  rollap.'e  xvithin  six  month.',  h--  ’  .  T-iomo-Th-  m-a,  sx-ar-.,y  whici 
i  causp  porchaJiPD  that  as  as  far  a*s  j  ^  numb<=*r  of  Canadiai 

!  hor  gold  MippJy  would  carry  hPr.  I  centres  in  recent  weeks,  more  par 


land  Asia,  r«‘*='d  f^r  Ca- 

^  f^ad'an  fiou”  jy;5ria*})an 

IS  '11 ^  s^'^add'”  ni'^r®  iP'* 

]  Canad.aD  '*  b^at  Im. 

J  px  fi'iyf  eAf  Ho^jv'v  ' p z.*  '•'f  piin’x 

I  O'  Fp^^and  '^r  ♦I"'®  n^^-i 

I  f-^r  (‘ipa^i  an  b«  in- 

*  cr‘=ar«d 

From  the*  3D'‘]p'.''inf  prof.or 


Torenfo  Bureau  T!!«  Fl.nauftft/  Tinj*#  From  the*  5.f  3D'‘]p'.''inf  prof-Op 

T^ron^o — Th**  m»aF  s^'arf'ity  n-luch  |  on  for  larz'^-^cal®  supplier.  |  the  various  1‘^aitn^  ("aiiadian  mi)!- 

has  hit  a  numb-r  of  Canadian  j  "  i-"  nia.xim'im  p''"’-  |  mg  x  oinoaqi-.',  Hi-  s!i.3\' iq-  qr>t 

centre.'  in  recent  weeks,  more  p.ar-  I  .  i  fr  ■  ,  T’.'''''  '’'"Y 

,  ^  j  Calg.nry  nmat  parkuig  offiriMiN  rlii  't  v  r  .m  miviI  v  ^nd  iDvomms  ^vou'd 


They  never  stopped  ,0  think  that  |  licularly  Toronto,  i.s  e.xpected  to  be  ;  |,,3v- "rxpre.v.'-d  gMie,-a|  .ratisfa-Ho-i  '  Mig.-Te't,  Or.liqarily  ,--,-eqi  i-v-l  „ 
neilhci  Geimany  noi  hei  P^^^P'o  j  (-prrocted  or  under  control  \'  ithin  j\\iln  Urn  fo-ioral  j:o\prtimFMt*.N  ir-  !  s.Tirs  iMuild  Iidvp  nir.ini  \piy  slinr; 


i-ould  eat  gold;  turn  it  into  arma- j  g  very  fexv  week.',  a. 'cording 


(•eqlly  announced  pk'iii  for  gnaifl-  !  iq-rra.'-v  m  profil.s,  la  n-l.x'  h-'-aq- 


nient.s  n-or  ii.'c  it  lo  cloHie  itzi  sol- j  .McLean,  president  of  Canada  !  ing  again.sl  fnlnrc  beef  .>.biirl;ii,'-.' ;  it  w  on  1x1  baxc  mrani  dra.'ti.-  x.l,3;,li 
fliers.  It  could  only  be  used  outside  j  p3,,;jg...j;  ]^|f|  jjp  aflmi,lf>fl  Hie  [nib  'and  maintaining  prix-es  m  prx.ifiii  ;  in.-  xd'  unit  co't.'  (qieialing  -s 


tbr  eounlry  to  pili'cha.'e  ibe  necexi.si.  li,,  „.„„), |  fa,,g  3  I'onliniird  .'liorl-  errs.  TIi-  plan,  tb-.se  x.fr,.-,ats  'ai. 
ties  of  life  and  xxarfaie.  and  (>rea,  |  agg  nf  bppf  a|,f|  gM,-|-  n,-als  unld  |  app-ar-d  to  in— 1  Hie  sdnalioi 

Britain  liad  bloiadcfl  b-r  x'oast.s,  ,  g|.gf^  call)-  rea-b  lb-  m.ai-k-t  m  i  whiili  in  r— iil  nioqlli.s  b.-i.ltion  i-o'i'  'Pb-  M  ,u,  .|'<xiial  ion  proli. 

V  r,  (jermatl.v  kepi  tip  tb-  .'tinggl-j  ,Jnn-.  injf  Indiratrd  that  th-  xx-gv't  Ixroii^iil  abx-xql  3  ii--f  r.Iiorl atZ*-,  in  |  I-oi  i.'  .---'-ions  p-i rf icnkarly  tri  x-ooi 

for  four  1x311"  y— ar.'  ami  lar-k  of  golr]  ;  f,f  mx-  ,'bortag-  li-a.s  h--n  encx.xiin-  \-ai-ions  p.art'  of  tli-  Iioininion  T  ti-  !  p-ani-'.  xx  bix--  tntllin^  f-ax'dities  .3,  0 

bad  llxalbing  xx  liat-x-i  lo  do  w  ilh  ;  (-r-d.  n-xx-  plan  allow.'  for  s-a.'onal  pric'  |  x-.xn.  -nlral -  1  in  lb-  -a'.l.  Nxxrinatl'- 

h-r  -v-nlnal  def-al  and  d''"' ufall.  j  "W-  ar-  .'liort  on  a'-— iint  nf  -nr  1  xanation.'.  i-'rnii'ol  of  -\porl.s  and  |  iniUuig  companier.  r-ly  nq  tb- 
Bill  th-  old  niei'x'ailHtp  tli-or.\*  tliat  1  tailm-ni  gf  ba-'jn  -nnsnnxpt iob,  -.x  '  paynx-nt  nf  a  pri—  tn  prorlnc-i's  j  r-latt\--’y  'ow.-cf.'t  i,|--at  I.3I.-. 

.xitil!  has  3  hnifl  on  a  gr-at  numb-r  1  fi-g  d-nxami  for  b--f,  anil  expxirt,'."  !  -qual  to  -xpor,  ith-p-,.  ixx  at-r  rout-  in  g-i  ih-ti-  xx-ii-.3i  xinxx-q 

of  gO'xI  p-opi-.  ni-d  to  ronx'in  -  j  q-  .'aid  Th-  public,  Mr  McL-ari  "For  s-m-  Mm-  xx  -  tiax-  i,-.  n  '  fmbi  the  \t -.--t  Bill  with  t,'-  pr-'x 
a  part  of  tb-  world  that  xx  ithoul  '  .'ai'1,  would  hax-a’  to  fa—  th-  situ  ;  pr-ssing  Hi-  gxxv-riimeni  ,0  ni'ii-  ■ -m  shipping  .'iioriag-.  oier-a.'-d  r-' 
gold,  warfare  of  any  kind,  not  toiatjon  with  the  .'am-  goo'l  nature  tute  .'omething  of  Ihi.s  kind"  .lobn  I  lianr-  must  he  had  on  ih-  realively 


'I'll-  t'lan,  tb-sr  xxffi'-iats  ,'ai'l.  ;  I'-'i.'-.',  Iioxx-vvi.  Ii.-ix-  b--n  in  an 
r-d  to  in— I  lb-  sH  nal  ion  '  npw  3 1  r|  Irrii'l.  iin  diixlmg  Iranspxxrla 
I  111  r— ill  nioiiMi.s  b.'f'llion  i-osi'  'Pb-  M  .uv.pxxii  a  I  ion  proli. 
ill  aboiil  a  b— f  r-liorlag.'  in  |  l-io  i.'  .---rions  pai-ti.  n'arly  lo  x-om 
IS  pai  l'  of  Ml-  Dominion  T  b-  '  i'anirs  w  lm--  iqillina  fax'llilirs  .'l  - 
nl.aii  allow-.'  for  .s-.a.sonat  rtrix-'  i-.xn.-— nlr.'it -  1  ni  lii#'  —.a'.!.  Norniatt',-. 


x^ar  i.a  I  ion.'.  f-'3ni|-(3i  of  — xp**ri.s  ao'l  [  Hi-  nulling  c'nnp.ani— s  r— ly  nq  tb- 
paxnx-nl  rxf  a  pric-  In  prof|nc-i's  j  r-laM\--’y  nw,.  cf.sl  i,|--al  l.at-* 


equal  tn  -xpni-l  I'rii--'. 


ronto  In  2nl  lll-tl-  xx-li-.al  xjnxx-n 


"For  rnm-  tim-  wp  tiav-  b-.  n  |  f'ntn  Hie  U -'t  Bui  with  tb-  pr-' 
px'-ssing  til-  gx3x--rnni— ni  tn  msti-  ■ -nt  shipping  .siiort.ag-.  oier-a.'-d 


speak  nf  prolonged  conflict,  xx  as  im-  I  w  ith  xx-hicb  it  had  aeeept-l  other  !  Burn,'.  pre5id''n,  of  Rums  Co  .  higii-co.sl  rail  route.  Keen  x'omp-ti- 
possible.  The  great  mi.'take  the.'-  !  .'bortages.  He  said  Hi-re  xx  a.s  a  little  i  l.td.,  .said,  adding  that  "I  think  it  1  'mil  domestic  market  has  -on. 


)  m-ade  and  me  still  making  is  in  .  lamb  avail-able,  but  it  rould  not  b-  ,  w  ill  he  quite  saHsfa-tory." 
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THE  FINANCIAL  TIMES.  ^IIOMREAL,  AlAY  29,  1942 


STEEL  AS  AID  TO 
SHIP-BUILDING  ON 
THE  WEST  COAST 


!  Another  Gain  In  February 
*  Mexican  Power  Earninf;.' 


Manafactnrers  Of  Woi  Moleiiol 
BORROW  TO  SPEED  PRODUCTION 

Minuttcturers,  who  need  funds  to  increase  their  speed  in  fill- 
filing  Government  contracts,  arc  invited  to  discuss  their  require¬ 
ments  with  the  manager  of  our  nearest  branch  office. 

BorroTting  to  pav  wages  or  to  buy  nrv  materials  for  making  war 
supplies  of  great  variety  is  an  everv  day  transaction  at  the  Bank 
of  Montreal. 

BANK  or  MONTREAL 

"A  Bank  Whata  Small  Acesunta  Aia  Walceme" 

Medeta.  I.pantactd  BtaLiag  Sarvire . .  iht  Outtemi  »/  1:4  VtMrs'  Sucitnjui  Opirahtii^ 


Fine  Shosving  Already 


'  Tomnlo  nurraii  The  rinanfial  Timr, 

'I'oronto  -  With  gross  earnings, 
up  almost  25  per  cent  at  $943,570  in 
1  February,  as  compared  with  $722,-  ^ 

■  973  for  corresponding  month  of  last  - -  • 

Made  "''f  earnings  of  Me.vican  Light '  gales  of  System  9.1  Per  Cent 


SAINT  JOHN  HYDRO 
HAD  NET  EARNINGS 
$61,918  FOR  1941 


B>  Maniifacliircrs  Despite 
‘  Early  Handicaps 

C.M.A.  DIVISION  MEETS 

Sperial  Corr»»|ionilrnc» 

\’ancouver.  -  Imporlanee  of  de- 
velopmrnl  of  the  steel  industrv 


!  and  Pow  er  Company  showed  a  sub-  i 
'slantial  improvement  for  the  mont.b 
'  at  $348,835,  a  gain  of  $207,980  over 
•  he  figure  of  .$140,835  reported  for 
February,  1941.  Operating  e.xpcnscs 
and  depreciation  'vas  $12,617  higher  | 
at  ,$594,735. 

.\ggi'cgate  gross  earnings  for  I  he 
first  l\to  month.,  of  this  year; 


Greater  in  Year  at  18.501.- 
i52  K.W.H. 


ADDED  TO  RESERVES 

.Special  t  Arreepandtace 

Saint  John  —  The  annual  report 
The  Power  Commission  of  the  i 


the  west  roast  a.,  a  means  of  per-  j  aniounted  io  .$1,931,991,  as  compared  |  saint  John,  for  the  year  end 

petuating  the  shipbuilding  dexelon-  '  "ith  $1,472,054  in  the  same  Period  |  jf,g  December  31,  1941,  shows  that 


MOOtaH 

COM  oc\5”  \NO 

tQuifwaN 

sieaw  .ouTHwaaK 


paid  tiibiito  to  the  ingenuity  and 

_  1  rc.sourcefulncs.s  shown  by  industnai- 

_ !  isls  in  thi.s  province  in  meeting  '\a:'- 

'  '  1  time  problem.?.  ‘T  am  confident”,  he 

net  earnings  after  charges  of  $232,- i  declared,  "that  tho.se  .same  qualities. 

%6.  equal  to  $6.47  per  .share  on  !  a.«  time  goes  on,  will  form  the  ba.'-  s 

Earninss  .Again  Increase  ..stock.  This  compares  w  ith  1940  earn-  of  a  steadily  increa.sing  and  m;;;n 

_ _  ings  of  $193,066.  equal  to  .$5..36  per  i  larger^  production  of  war  icqitire- 

TerAAtA  BareAO  The  Finani'UI  Time*  Share.  1  mcnts.” 

Toronto.  Improvement  in  net  Operating  profit  amounted  to  .$1,-  I  The  chairman  alluded  to  Brii'.sh 


ircnt.s  of  the  past  two  years  in  Brit-  a  year  ngo,  an  increase  of  $459.95 
ish  Columbia  was  underscored  bv  |  whi'e  net  earnings  were  higher  by 
'Col.  H.  S.  Tobin,  rc-clcctcd  president  '  $431,497  at  $714,826. 

of  the  B.C.  divi.sion,  Canadian  Manii-  !  — — - 

facturers  .\ssociation.  at  the  aniuir.I  | 
meeting  here  recently.  Col.  Tobir. 


.lamaica  Public  Service 


income  of  Jamaica  Public  .Service  1 062,927,  compared  with  $789,163  in 
I.td.  and  subsidiary  companies  is  1940.  Provision  for  depreciation  in- 
shown  in  the  monthly  statement  for  '  crea.«cd  from  $175,000  to  $234,600 
.Vpril  and  for  the  twelve  months  and  for  income  ta.ves  from  $280,549 
ended  April  30.  Net  for  the  month  '  to  $456,200. 

tolalled  $23,444  a.»  compared  with,  Working  capital  amounted  to  $2,- 
$33,077  for  the  same  1941  month,  '  450,387,  up  from  $1,841,649.  Cash, 


'rhile  the  12  months  figure  of  .$253 
543  compared  with  $226,287  a  year 
ago. 

Cemparative  figures  follow  : 

.vpr.l 


Sl,113,.357.  was  higlicr  by  $384,176. 


Columbia's  great  strides  in  shipbuiid. 
ing.  de.spite  the  fact  that  eariv  in 
the  war  the  association  had  b"cn 
compelled  to  break  dcv  n  outmoded 
prejudices. 

"Les.s  than  two  years  ago”,  ii; 
recalled,  "at  the  national  convention 
in  Winnipeg,  despite  the  strongr.-t 


the  Commission  made  a  net  profit 
1  during  the  year,  of  $61,918  after  f 
I  providing  ,$13,338  for  the  sinking 
'  fund  and  $38,580  for  interest  on  the 
]  funded  debt.  The  sum  of  $30.000 , 

'  from  the  net  profit  was  tran.sfcrred  i 
'  to  the  city  and  .$25,000  to  contingen- 
j  cy  re.seiw  p.  The  remaining  $6,918  ' 

1  was  placed  on  surplus  account.  I 
The  announcement  to  thi.s  effect  ; 
was  made  at  a  meeting  of  the  City 
;  Council  and  appreciation  wa.s  e.\-  , 

I  tended  the  commission  for  its  excel-  ; 

;  lent  showing. 

j  The  Power  Commission  of  the , 

-  City  of  Saint  John  Js  a  board  ap- 

suDstantial  expan.sion  |  po'inted  by  the  City  to  distribute! 

the 


Wa 


|„v»A  YAur  lAqtfio” 


BEHER  YEAR  FOR 
HYDRO  SECURITIES 


Income  AlmosI  $1 00,000 
Greater  in  1911  and  net  Earn¬ 
ings  Moderately  Higher 


■Pti-iTtiiTtwangiriij  i- 


On  a  fairly 

in  income  from  investments.  Hydro-  \  clecU'icity,  locally,  produced  by 


Electric  Securities  Corp.  reports  for  |  hydro  development  of  the  New 


Inventorio.s  declined  from 
280  in  1940  to  .$1,554,409,  the  latter 
figure  including  $354,740.  cost  of 
shipments  on  incomplctcd  contractf 


year  1941  a  moderate  improvement 
in  net  earning.s  after  ail  charges 
wnich  were  equal  to  11.2  cents  a 
.'hare  on  common  stock  outstanding 
after  payment  of  preferred  dividends 
cents  a  share 


Itl  763  -  ' case  w  hich  some  of  m\-  colleagues 

■  ’  were  able  to  present  for  the  sian- compared  witn  9 

ing  of  a  cargo  ship  program,  v.  c  ,  19  -0. 

were  told  quite  politely,  but  very  '  Market  value  of  eorporatton’j 


Brunswick  Power  Commission,  a  de¬ 
partment  of  the  Provincial  govern¬ 
ment.  at  Musquash,  in  southern  Nec 
Brunswick.  This  electricity  i.s  pur¬ 
chased  by  the  City  from  the  .New 
Brunswick  Commission  and  is  dis¬ 
tributed  by  The  Power  Commission 
of  the  City  of  Saint  John,  better 


■•perAiir* 


income  i 

Vet  mcorr.e  ... 


s 

•5,144 


1911 

f 


:o.o:: 

t  •  rr  or»h^ 

Apr.l  SI'  Ar»ri!  SO 
:01S  1011 


S5S,C;7 

:5S,44^ 


Proceeds  of  the  issue  of  bonds  of¬ 
fered  last  November,  $1,800,000  I'-j 
per  cent  first  mortgage  sinking  fund 
bonds,  due  December  1.  1956.  were 
use<I  to  redeem  $1,253,606  old  first 
mortgage  bonds,  the  balance  of 
L$429.394  being  added  to  working 
A  SSI  !  capital. 


“S: 


I  — Aft^r  retirement  reaerve  accruaW 


B.r.  BITLDING  GAINS 


firmly,  that  wc  didn't 
we  were  talking  about. 

"This  attitude  wa.?  confirmed  by 
the  e.vecutive  council  to  whom  the 
matter  wars  referred  from  the  floor 
of  tile  convention.  Toeiay,  naval  ves¬ 
sels  built  in  British  Columbia  yards 
are  giving  a  good  account  of  tliem- 
selves  in  whatever  company  they 
may  be,  and  cargo  vessels  built  and 
equipped  in  this  province  during  'he 


know  w  iiai  vestment  portfolio  w  as  over  $500,000 
low  er  al  end  of  >  ear  under  review, 
hence  break  up  value  of  outstand¬ 
ing  common  stock  was  somei'hal 
lower  than  at  end  of  preceding  year, 
being  equal  to  .$2.56  a  share  as 
against  ,$2.78  a  share. 

Income  account  shows  income  for 
year  1941  up  at  $700,393  from  .%614,- 
507  for  previous  year;  general  ex¬ 
penses  were  down  at  $15,280  from 


Inflation  Seen  As  Big 

Factor  In  Real  Estate 

Chicago  -  Discussing  five  major ,  E.xcept  a.s  arbitrary  control  inter- 
forces  related  to  the  war  program  \enes.  however,  it  may  be  expected 
which  arc  affecting  real  estate  val-ithat  by  and  by  real  estate  value.? 
uo.s  William  .MacUo..isic.  New  York,  will  reflect  the  general  inflation 
president  of  the  American  Institute  ,  process,"  -MacRossie  prophesies, 
of  Real  Estate  ,\ppraiser.s.  in  ad-  An  upward  trend  for  real  estata 
dresses  to  stale  chapters  in  Illinois.  ,  values  is  w  arranted  by  basic  ccon- 


known  as  "Hydro  ,  in  the  city  and  !  Ohio  and  Michigan  w  arned  that  the  omic  secular  trend.?,  MacRossi* 
suourb.s  over  its  own  system.  'inflation  "which  in  general  we  must  points  out  in  calling  real  estate  ap- 

The  city  has  two  electrical  distri-  '  anticipate."  <!cspite  present  and  pro.s-  '  praisers  to  their  important  economic 


MtRber  Earnings  Reported 


t'aneouver  —  Building  permits  is- 
,sued  in  British  Columbia  last  year. 
Phillips  Electrical  Works'  according  to  revised  federal  iTpori.<i, 

represent  a  value  of  $6,830,128.  This 
i.s  $912,285  or  15.1  per  cent  higher 
than  in  1940. 


past  year  are  doing  their  bit  n  ,  .$59,554  but  ta.vcs  and  charge.?  w  ere 


bating  systems,  that  of  the  New  pective  controls,  is  the  factor  that 
Brunswick  Powci  Company  which  win  bulk  largest  in  housing  values 
generates  its  ow  n  pow  er  at  its  lo  -  during  the  w  ar  effort.  Size  of  wages, 
cal  steam  plant  and  "Hydro",  and  salaric.s  and  other  monetary  income 
each  has  its  own  set  of  poles  and  '  (and  of  course  their  prospective  <lc- 
wirc.?.  Frequent  efforts  have  been  '  pendabililyi  have  always  had  a  very 
made  to  amalgamate  the  two  .?y.‘'- '  high  degree  of  correlation  to  real 
terns  but,  .so  far.  without  success  :  estate  values,  he  says. 

Recently,  a.s  has  already  been  an-  Pointing  out  that'  "The  record  of 


Annual  report  of  Phillips  Electri¬ 
cal  Works  Ltd.  for  year  1941  shows 


Dividend  Declarations 


Declared  PavablB 


transporting 

foodstuffs.”  suit  of  wide  increase  in  taxes  and  ^  its  transportation  .system  and  now  dred  and  fifty  year.?  and  the  tradi- 

Expansion  Brings  Problems  charges  net  earnings  .showed  a  gain  |  conducts  the  manufacture  and  dis- I  tional  untranimcled  opportunity  for 

Col.  'J'obin  referred  to  the  unpre-  '  about  $20,000  al  $498,067.  tribution  of  electricity  and  of  ga.«.  men  of  vigour  and  brains  in  ou"  ' 

fcdented  expansions  in  industrial,'’'’''  after  deduction  of  $333,030  fori  The  1941  report  ot  "Hydro"  ii’accd  country  make  lor  optimism  on  a 
development  on  the  west  coast  which  dividends,  the  sum  of  j  the  fi.xed  assets  at  $917,180.  an  in-  shoe  string,"  he  emphasizes  the  res- 

.$165,0.37  wa.i  carrierl  into  profit  and  crease  of  $22,112  over  the  previous  ponsibility  of  the  real  e.state  apprai- 

lo.ss  account  as  a  result  of  year's  year,  and  stated  there  are  reserve  i  ser  for  cold-blooded,  analytic,  objcc- 

operatioiis.  fund.?,  investments  of  $421,901  com- j  live  judgment  in  such  times  of  buoy- 

In  prc.sciuing  tlie  report  to  share- .  posed  of  $312,134  in  securities  and  ancy.  "The  scale  of  the  business 

holders,  H.  Lang,  director  and  cash  on  deposit  with  the  City  for ,  cycle,  both  its  range  of  fluctuation  1 

.secretary,  notes  that  the  investment  '  sinking  lund,  a  contingencies  rc- ,  and  it.s  leiiglli,'’  he  said,  "is  largely 

portfolio  as  of  December  31.  1941,  serves  investment  of  $98,446  and  an 


furfttion  of  promoting  stability  of 
values  along  thi.s  slow  warranted 
course. 

Real  estate  under  noiTnal  condi¬ 
tions  constitutes  one  of  the  best 
hedges  against  inflation,  but,  if  it  i.s 
to  be  a  hedge  it  must  be  of  such  a 
type  as  will  receive  the  impact  of 
the  inflationary  forces,  and  .so  lo- 


"  ar  malcriaks  and  i, $84,400  h.gher  at  $148,270.  .As  a  re- !  nounced,  the  Power  Company  .sold  .American  expansion  the  past  hun- t  cated  as  to  receive  it.  'J'he  hedger 

'  '  '  * . .  must  be  selective  in  hi.s  real  estate, 

MacRoss'c  counsels. 
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I  had  brought  with  it  the  i.ncviLablo 
'  problems  of  raw  material  supply, 
,  industrial  relations,  regimentation 
and  regulation,  new  and  increased 
taxes,  all  of  ^^hich  together  made 
the  lot  of  the  manufacturer  an.- 
thmg  but  happy. 

".Notwithstanding  the  difficult  :e.s 
we  have  had  to  meet  and  overcome.” 
he  .said.  “British  Columbia'.?  cont.;!- 
bution  to  the  war  effort  ha.s  been 
notable  and  creditab'e.  Our  members 
may  be  justly  proud  of  the  capunll- 
ities  thu.s  displayed  by  management, 
b.v  skilled  labour  and  in  the  Idgli 
standard  of  the  finished  products 
which  our  province  has  prociucc^. 

Col.  Tobin  icfcired  to  the  flue 
spirit  of  co-operation  that  ha*  n.-e- 
vailed  among  manufactureis  in  B.C. 
during  the  past  year.  "The  un.self:?!'- 
ness  displayed  in  our  progian  of 
machine  tool  construction,”  he  said, 
■'wa.s  but  one  imslance  among  lee- 
multitudc,  demonstrating  that,  de¬ 
spite  our  traducers,  there  i.s  aflei’  a’! 
a  real  B.C.  spirit.” 

"May  we  therefore  perhap.s  fx- 
press  the  hope  that  now  the  vision 
of  the  wise  men  of  the  east  has  fin¬ 
ally  penetrated  tuc  serrated  bar;;'.-.- 
of  the  Rocky  .Mountains  and  there¬ 
fore  discovered  in  British  Columbia 
a  mine  of  industry  which  has  be'’u 
partly  prospected  that  it  mav  -h-ir;- 
ly  be  brought  to  full  pi-oduclion. 


carried  at  $20,427,652,  had  a  market. 
Aalue  of  .$9,853,029.  against  $20,881.- 
402  and  .'510.363,492.  respectively,  a 
year  ago. 

During  the  \eai  the  company  dis¬ 
posed  of  ceriain  of  it.s  investmenu 
\\h:c.h  resulted  in  a  net  lo.ss  on  rea¬ 
lization  of  $51,808.  The  book  cost 
of  the  corporation's  investment*  in¬ 
cludes  ihe  cost  of  certain  Fren.-h  ' 


indemnity  insurance  reserve  invest¬ 
ment  of  $11,323  bonds. 

Sales  of  the  commission  last  year 
amounted  lo  18,501,432  k.w.h.  \Vhich 
represented  an  increase  of  9.4  per 
cent,  and  a  .system  line  loss  of  9.58 
per  cent  from  the  quantity  pur¬ 
chased  from  the  N.B.  Electric  Power 
Commission. 

Domestic  users  of  the  .system  num- 
government  bonds  and  shares  in  '  8,255,  commercial  users  1,22. 

1''  r  c  n  c  h  and  Belgian  companies  .  1'”^  power  users^  103,  an  increase  of 
which  a’.e  held  on  deposit  in  • customers.  Ine  report  also  toils 
encni> -occupied  territory.  A  resers  e,®^  several  extensions  to  the  disiri- 
for  the  aggregate  cost  of  these  in-  !  bulion  system  and  gives  details  of 
vestments  amounting  to  $2,891,320'®^-''^?  lighting,  etc. 
wa.s  made  in  tlie  previous  year’.?  ac-  '  lighting  the  commission 


counts  by  transferring  that  amount 
from  .special  reserve  to  the  credit  of 
in\e.stment  reserve. 
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Winnipeg  —  Harry  Inman,  Winni¬ 
peg.  former  western  manager  of  the 
,  General  Motors  Acceptance  Corpor¬ 
al  ion  ha.«  been  appointed  assistant 
*  director  of  consumer  credit  for  Wes- 
I  tern  Canada.  G.  3'.  -Alackinnon.  also 
of  Winnipeg,  has  been  appointed  re¬ 
gional  consumer  credit  offirer  under 
Mr.  Inman,  in  charge  of  the  Mani¬ 
toba  region. 

In  recent  years  Mr.  Inman  has 
Saturday  Closing;  of  Rural  operating  an  automobile  busi- 

Slalions  Extended _ Privilcires  i  'Vinnipeg.  Before  going  into 

fnf  ^  !  businc.ss  for  himself  lie  was  for  15 

for  Reserve  Army  Ac- 


CHANGES  MADE 
GASOLINE  LAWS 


:  received  .$40,918  from  the  city  dur- 
1  ing  the  year,  the  actual  cost  of  thi.s 
scr\  ice. 

G.P.R.  Reports  13.5  P.  G. 
Gain  in  Weekly  Earninies 

An  increase  of  ,$589,000,  or  13. 3  per 
cent.,  is  reported  by  Canadian  Paci- 
‘  fic  Railway  for  the  week  ending 
'  May  21  as  against  the  like  week  of 
■  last  year  $4,960,000  while  the  1941 
I  figure  w  as  $4,371,000. 

Cumulative  gross  earnings  lo  date 
total  $93.099,0{)0,  which  represents 
an  increase  of  $18,320,000.  or  '25.4  per 
'  cent.,  over  the  year  ago  sum  of 
I  .$74,779,000,  according  to  figures 
I  compiled  from  the  company's  week- 
;  ly  return.?. 


Mav  M.y’ 


cepiance  Corporation.  Mr.  Mackin 
non  was  born  in  Farnham.  Quebec, 
and  ha.s  lived  in  Winnipeg  .since 
1901,  He  has  liad  wide  experience  in 
credit  administration  both  in  ea.sf. 
ern  and  .icstcrn  Canada. 
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loroiilo  Bureau  Ihc  rinaticiai  l  imes 

Toronto  -  ■  Designed  e.specialJy  lo 
assist  farmei-.s,  who.se  time  is  now 
,  more  valuable  than  c\  er.  ga.solinc 
.stations  throughout  Canada  located 
five  or  more  miles  from  a  commun- 
i  ity  of  5,000  or  more  in  population 
may  now  remain  open  .Saturday 
nigiu.s  until  nine  o'clock,  .Munitions 
.  -Mini.ster  Howe  has  announced.  The 
order,  w  hich  is  permissive  but  not 
'mandatory,  went  into  effect  last 
week  and  lemnin.s  in  force  until  the 
end  of  October. 

.  In  announcing  this  step,  .Mr.  How  c 
revealed  tli;  t  farmers  of  Canada, 
faced  with  an  acute  shortage  of  la¬ 
bour,  arc  finding  their  own  time 
very  precious,  "'rhey  cannot  take 
time  off  from  fheir  fields  and  tneir 
other  work  lo  go  to  town  lo  buy' 
gasoline  before  seven  o'clock, "  he 
said. 

While  the  change  is  being  made 
chiefly  to  assist  farmers,  it  i\i!l  not 
prevent  city  people  driving  out  to 
rural  gasoline  stations  between  7  and 
9  o'clock  .Saturday  nights  and  pur-  j 
chasing  gasoline.  Although  it  is  noi  ;  since  the  w  ar  broke  out 
thought  that  many  urbanites  will  ' 

Make  adiantago  of  this  situation,  a.s  , ,  , 

city  service  staiioas  are  open  untill'**””  ^ ’*’ 

7  p.m..  it  should  prove  of  benefit  to 
'  motorists  on  long  week-end  trips. 

Providing  they  make  mo.st  of  ihe 
trip  oy  nine  .Saturday  night,  they 
can  fill  up  al  a  rural  station  for  the 
return  journev.  always  p.'oviling 
they  have  ration  coupons  for  the; 
purchase.  ' 

.4nnouncc.mcnt  lias  been  made  by  ; 

I  the  department  of  national  defence' 
of  extra  gasoline  privileges  for  mem¬ 
bers  of  the  reserve  army  for  mile¬ 
age  covoic.i  on  military  duty.  The  ■ 
special  authorization  may  be  ob-  ! 
tained  by  reserve  member.?  for  the 
purcliase  of  one  unit  0  at  pre.sent 
five  gallons -  of  gasoline  for  each  80 
miles  covered  in  privately-owned  1 
car.?.  Only  members  who  ha\e  been 
placed  in  gasoline  rnlioning  category  ; 

,  ".V”  will  be  entitled  to  .sueh  ronsid-  . 
cration. 


Weekly  Earnings  of  G.N.R. 
Show  15  Per  Cent  Inereast; 


Canadian  National  Railways  le- 
i  port  an  increase  of  $913,000,  or  15.0 
per  cent.,  in  gross’  earnings  for  the 
week  ending  May  21,  as  against  the 
I  same  week  last  year.  Total  for  the 
latest  week  was  $6,997,000  compared 
Regina.  --  .Saskatchewan'.?  centra!  with  .$6,081,000  for  the  like  week  of 
electric  stations  generated  during  ;  1941. 

the  first  quarter  of  the  current  year  ;  Gross  eornings  lo  dale  since  the 
161.174.000  kilowatt  hours  of  power,  beginning  of  the  year  aggregate 
compared  with  144.395.000  for  the  ;  $128,630,000,  an  increase  of  $21,378.- 
corresponding  period  a  year  ago.  :  000,  or  19.9  per  cent.,  over  the  1941 
Daily  average  consumption  during  ;  total  of  $107,252,000.  according  lo 
March  is  reported  at  1.750,000  kw.h.  !  figures  compiled  from  weekly  fig- 
this  ycai  and  at  1.575,000  last  year.  Uircs  supplied  by  the  company. 


Vancouver  Port^s  Qood  Showing 

Despite  War  Changes  in  Shipping 


Soecial  Correapondcavr 

Vancouver.  —  The  port  of  'V  m- ;  30,00,000  feet  have  been  shipped 
couvcr  has  suffered  serious  loss’s  ]  ®'’®’'i'^™onth  from  the^w  est^coa^l^ to 
and  ‘.'ccan 

shows  sharp  contraction  j  jigg  been  shipped  by  rail  lo  Canr-  , 
w  hen  lumber  and  i  dian  markets  at  the  rate  of  about 
other  cargoes  were  being  shipped  in  i  450,000,000  feet  a  year  and  to  United  ' 
an  almost  unending  flow  to  the  mar- ,  States  markets  in  approximately  the  ! 
kets  of  the  w  orld.  But  gains  in  other  j  same  volume.  I 

directions  have  partly  compensated  [  One  direct  result  of  the  war  was 
for  the  situation,  and  coastwise  traf-  ,  the  establishment 


determined  by  the  public  estimation 

■  of  the  value.?  of  land,  hou.se.s  and 
,oliysical  plant.” 

"Keep  your  Jeet  on  the  solid  eaith, 
for  you  arc  appraising  it  and  not  the 
blue  .sky  above  it,''  .MacRossie  .says. 
Hr  i.s  addrcs.sing  state  chapter.?  on 
the  occa.sion  of  the  tenth  amiiver- 
sai  v  of  the  founding  of  the  Institute. 
p:’ofc.s.sioiial  braticli  of  the  .National 
As.sociation  of  Re.il  Estate  Boards 
created  lo  c.slablish  standard.?  for 
the  ca'ualion  of  real  estate. 

Interest  Kates  Lag 

"Long  term  interest  rates  will  rise,  | 
slowly,  a.s  the  euirent  ‘boom’  pro¬ 
ceeds,  bui  traditionally  they  lag  be¬ 
hind  Ihe  price  level  and  the  index; 
of  phvsical  production  until  the 
boom  is  well  on  its  way  to  Ihe  top, 
w  hen  they  ri.se  rapidij.  There  is  ^ 
every  rccison  to  believe  that  in  the 
present  period  they  will  follow  the 
traditional  coitiso,”  MacRo.ssie  say.s. 
"Bill  inlerest  rate.?  are  a  less  pow¬ 
erful  factor  in  .'seiUng  real  e.state 
value.?,  jiarticula;  ly  of  residential  i 
properties,  than  i.s  the  factor  of 
wages  and  income. 

“'rhe  ban  on  .some  types  of  dwell¬ 
ing  construction,  and  priority  diffi- . 
culfics.  w  hich  oiscourage  defen.?e  ' 
housing,  contribute  to  tlie  forces  of 
buoyancy  m  value.?  for  e.xisling 
hoi'scs  that  appraisers  will  sense  for 
both  old  and  new  homes  in  defen-sr 
'  areas  at  Ica.st  until  the  defense  hous¬ 
ing  projects  become  realized,  fn 
other  areas  the  cutting  off  of  any 

■  new  .supply  of  house.?  is  leading  to 
upward  trend  of  values  I  here  for 
new  and  old  hou.se.s  alike.” 

.^.s  to  ta.xe.s,  MacRos.?ie  fccLs  that 
political  indisposition  lo  lax  wag" 

;  earners  an<i  farmers  creates  a  great 
unlikelihood  that  taxation  will  have 
'  the  effect  it  might  otherwise  ha\e  in 
checking  inflation. 

Time  Your  Change* 

"The  fact  that  iiUercsl  rales  have 
been  and  arc  exceptionally  low  has 
attracted  investor.s  lo  real  estate  as 
a  means  of  getting  a  better  yield, 
i  than  was  offered  by  other  outlet.?.” 
comments  (ho  Institute  head.  "The 
effect  was  lo  cause  the  high  activ- . 

:  ity  in  construction  and  real  estate  ' 

■  that  was  in  progress  when  the  war  > 

;  economy  started  and  that  had  been 

the  chief  influence  contributing  to  j 
'  our  pre-'\  ar  business  revival.” 
i  “Pay  VM-y  careful  at',ention  to  the 
course  of  long-term  interest  rate.s 
and  lime  your  changes  in  capital!-  ' 
zation  rates  accordingly.’’  he  warns 
real  estate  appraiser.?. 

Basic  Trend  Upward 
"Rent.s  are  the  most  sluggi.sh  of 


BRAZILIAN  NET 
AGAIN  EXPANDS 


Increase  of  .S1-t5.744  in  .April 
Brinfrs  4 -Month  Total  Up 
*757.118 

Toronto  Unj*e«u  The  Finaociul  Time* 

Toronto. — Net  earnings  of  Brazil¬ 
ian  Traction,  Light  &  Power  Co.  re¬ 
gistered  a  further  gain  during  April, 
showing  an  improvement  over  the 
preceding  month  and  also  a  year 
ago.  Aggi'egate  net  earnings  for  the 
first  four  month?  of  this  year  are 
materially  higher  than  for  corre.?- 
ponding  period  of  last  year. 

Gross  earnings  of  the  company 
and  its  suzsidiaries  for  .Xpril  showed 
an  increti.se  over  a  year  ago  of 
$339,054  at  $3,768,023.  while  oper¬ 
ating  increases  increased  $193,310 
to  $1,761,532  to  leave  net  earnings, 
before  depreciation  and  a.mortiza- 
tion.  at  $2,006,491,  a  gain  of  $145,744 
over  the  April,  1941  figure  of  $1.860,. 
747. 

For  (he  fii-st  four  month.?  of  1912 
gross  earnings  at  $14,753,561  were 
liighcr  by  $1,513,561  over  the  same 
1941  period.  Expenses  increased 
$756,113  to  a  total  of  $6,979,414  com. 
pared  w  ith  a  year  ago.  leaving  net, 
before  depreciation  and  amortiza¬ 
tion,  of  $7,774,147  for  the  four 
months,  an  increase  of  $737,148  over 
the  same  period  of  1941. 

Comparalite  figures  follow-; 
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April  Gain  iit  EarninjK$ 

For  E.  Kooicnav  Power 


East  Kootenay  Power  Company, 
Limited,  reports  net  earnings  of 
.$39,320  for  April!  first  month  of  the 
cuircnl  fiscal  year.  This  was  an  in¬ 
creased  of  $6,234  as  compared  with 
the  corresponding  monlhe  of  last 
year.  Net  earnings  for  month  are 
before  provision  for  income  and  ex¬ 
cess  profits  taxes. 

Gro.ss  earnings  for  ,4pril  were  up 
$13,906  at  .$65,540,  while  operating 
expenses  .showed  an  increase  of  $9,- 
672  at  $26,220.  Comparative  figures 
follow ; 

ATRII. 


all  retail  prices  to  rise,  due  in  pa  rm-n  n 

_ to  the  length  of  term  of  rent  con-  | 

under  convoy  to  Britain.  Lu.mber  has  [  tracts.  .And  of  course  in  a  large  , 

number  of  cities  price  control  on  .lanungs 
dwelling  rent.?  is  imminent,  with  its 
dead  hand  upon  earnings  and  value. 


19 11  Incrcas* 

t  f 

49  Ly.SOH 

IG.SIS  9,673 

.■j.i.osri  6.;54 

do  not  in-Jurt* 


nnd  pvAfit  ifisr.e 


fic  ha.s  increased  enormously.  Last 
year,  for  instance,  1.370,000  coa.?t- 
wise  steamer  passengers  arrived  in 
and  left  the  port,  an  almost  unbe¬ 
lievable  increase  over  pre-war  year.?. 

Early  predictions  that  shipping 
dccpsca  through  the  port  of  Van¬ 
couver  would  undergo  almost  com¬ 
plete  paralysis  a.s  a  result  of  tb.'» 
war  have  not  been  borne  out.  Dur¬ 
ing  1941,  for  instance,  a  total  of 
28,351  ve.ssels  of  all  kinds  enterr-d 
the  port  and  total  imports  in  that 
year  amounted  to  4,630.000  tons. 


Vancouver  of 
the  first  cocoanut  processing  olant 
in  Canada,  treating  Copra  shinped 
from  the  plantations  of  the  South  | 
Seas,  although  the  future  of  that 
enterprise  is  in  some  doubt  as  a  re¬ 
sult  of  war  developments. 

Even  without  the  usual  heavy , 
flow  of  lumber  and  grain  through 
Vancouver.  1941  could  have  been  a 
record  port  business  year  if  otlicr 
peacetime  business  could  have  been 
continued. 

Elimination  of  the  Far  East  as  a  j 
source  of  supplies  and  as  a  market ; 
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.N.B.  |•OtVEB  onriT  LT 

Fredericton  —  Output  of  New 
Brunswick's  central  e'cctric  .stations 
during  the  first  quarter  of  the  cur. 
;reni  year  is  reportesi  al  125.254.000 
kilowatt  hour.?,  compare<l  with  108,- 
155.000  for  the  same  period  of  la.st 
year.  Daily  average  consumption  in 
.''larch  came  lo  1.272.000  k.w.h.  this 
year  and  to  908,000  a  year  ago. 


Total  export.?  were  1,763,500  ton-’,  j  for  Canadian  goods  brought  trans- 1 
And  port  revenues  were  approxi-  Pacific  exports  to  a  standstill  during  | 
mately  the  .same  as  those  in  1910  the  last  few  months  of  1941  and  no ! 

Some  of  the  w  artime  losses  auf-  j  business,  of  course,  is  being  done  in  ' 

fereel  b.v  the  port  were  accounted  i  that  sphere  this  year, 
for  by  the  heavy  increase  in  iver-  i  Intercoastal  .shipping  ha.s  almos! 
land  freight,  such  as  lumber.  Be- 1  entirely  halted,  although  at  one  time 
fore  the  w  ar,  more  than  a  biilion  i  eight  to  ten  ships  a  year  plied  be- 

board  feet  of  lumber  was  being  I  tween  this  port  and  the  Atlantic 

.shipped  to  the  United  Kingdom  alone,  coast.  Regular  trade  with  Australia 
-  -all  by  the  deepwater  route  '  and  South  Africa  ha-s  also  suffered, 
through  Panam.a  Canal.  During  the  ;  The  record  of  1911-42  .salmon  •md 
pa.st  year  very  little  lumber  ha.?  ■  herring  contributed  to  Ihe  activity 
moved  by  w  ater,  but  an  average  of  i  of  the  port. 
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PERMIT  OUTPUT 
MORE  BICYCLES 
HERE  THIS  YEAR 


Order  From  Ottawa  Allows 
Production  of  150,000  Ma-  I 
chines  in  1942  i 


A  50  P.  C.  INCREASE 


Teronto  Burraii  The  tlnancial  TUnea 

Toronto  —  Taking  hoed  of  tho  de¬ 
mand  for  non-gasoline  consumin'g 
transportation  facilities,  the  produc 
t 

encouraged  and  a  new  order,  an¬ 
nounced  by  Alan  H.  Williamson 
Controller  of  Supplies,  will  permit, 
national  output  by  manufacturers  of 
150,000  machines  in  1942,  represent¬ 
ing  150  per  cent  of  1941  production 
Such  a  development  was  forecast  in 
the  May  1st  issue  of  The  Financial 
Times  and  the  new  order  raising  the 
quota  fot  the  current  year  has  met 
with  favour  among  bicycle  manu¬ 
facturers. 

George  Braden,  president  of  Can- 


The 


Bond  Market 


Another  Increase  in  Income 
Tax  Indicated  by  Finance 
Minister  Ilsley  —  I<ow 
Interest  Rates  Attract 
Municipal  Financing  — 
Rond  Prices  Generally 
Strong  During  the  Week 


Toronto  Bureau  Tlio  Financial  Times 
Toronto — With  all  other  provinces 
having  vacated  the  personal  and  cor- 


poration  income  tax  fields,  and  Que- 
lon  ot  bicycics  in  Canada  is  being  ,  r  ■  j  .  ,■  u  ..u  j 

/  .  .  !  bee  expected  to  climb  on  “band¬ 

wagon”  shortly,  the  federal  govern¬ 
ment  now  feels  that  the  way  has 
been  opened  whereby  it  can  increase 
the  income  tax  to  the  level  "which 
the  people  of  the  country  should 
properly  be  asked  to  bear."  at  least 
that  IS  the  way  Hon.  .1.  I..  Ilsley,  fin¬ 
ance  minister,  phrased  it  in  the 
House  of  Commons  this  week.  Of 
course  there  may  be  some  difference 
of  opinion  on  this  point,  especially 
by  those  who  will  be  asked  to  bear 
the  heaviest  part  of  the  increased 
ada  Cycle  *  Motor  Company,  larg-  i  income  tax,  but  there  Is  a  war  to  be 
P.st  manufacturers  of  bicycles  in  j  won.  so  comments  will  probably  be 
Canada,  states  that  the  new  ruling  ;  for  the  most  part  "sotto  voce.” 
will  mean  an  additional  50.000  bi-  I  The  increase  of  course  was  to  be 
r.sc'os  on  the  market  eventually.  An-  |  expected,  as  the  Dominion  will  now 
nual  production  in  Canada  is  be- j  be  levying  the  amount  formerly  col- 
tween  105,000  and  110,000  machines,  lecied  by  the  province  as  well  is  the 
Mr.  Braden  sounded  a  earning  that!  amount  it  prciously  garnered  itself. 


BANK  COMMERCE 
MARKS  75  YEARS 
WITH  DOMINION 


Financial  Institution  Came 
Into  Being  in  Year  of 
Confederation 

AN  IMPRESSIVE  RECORD 


Even  in  the  "Isolation  Belt"  The 
United  States  is  Now  Deep  in  War 

The  LaFollcttes  and  The  Chicago  Tribune  No 
Longer  Dominate  Sentiment  in  The  .Middle  West — 
Canada's  M'ar  Effort  Appreciated  Even  if  Quebec’s 
Position  on  Conscription  is  Not  Understood 

Bv  TEMPU.S 


the  public  should  not  get  the  idea 
that  there  will  be  flood  of  bicycles 
on  the  market  now,  "It  takes  several 
months  to  train  personnel  and  we 
"ill  employ  g.rls  to  lake  the  place 
of  the  men  switched  to  war  work," 
he  said.  "Bicycles  are  a  valuable  link 
in  the  transportation  system  and  as¬ 
sist  in  taking  some  of  the  load  off 
the  street  cars.” 

While  the  new  order  permits 


Toronto  —  A  month  previou.s  fo 
the  Royal  Proclamation  which  inau¬ 
gurated  a  new  era  for  British  North 
America  v  as  issued  at  Windsor 
Castle  on  May  22,  1867.  William  Mc- 
Master,  one  of  the  new  senators 
named  therein,  had  presided  at  a 
meeting  of  shareholders  in  the  Me¬ 
chanics’  Institute  which  inaugurated 
The  Canadian  Bank  of  Commerce, 
an  institution  whose  assets  and  per¬ 
sonnel  have  made  a  notable  rontri-  | 
bulion  to  every  subsequent  stage  of 
Canadian  development.  The  new  i 
senator  and  bank  president  was  a 
native  of  Ireland  who,  having  met 
with  marked  success  as  a  wholesale 
dry  goods  merchant  in  Toronto, 
turned  his  attention  to  the  more 
constructive  field  of  railroad  build¬ 
ing  and  finance,  though  his  inter¬ 
ests  were  not  confined  to  business, 
as  the  founding  and  endowment  of 
McMasier  University  testify.  Sena¬ 
tor  McMaster  succeeded,  after  somo 
preliminary  difficulties,  in  securing 
a  charter  for  the  bank. 

The  new  bank  had  a  directorate  of 


manufacture  increases  for  adulU,  it  |  ,^1*  year  revenue  from  national  de 
prohibits  the  making  of  children  s  ;  fence  tax,  personal  and  corporation 
bicycles  and  eliminates  all  unneces-  ,  ,a.^,  and  excess  profits  tax  has  in- 

cxeased  .$347,200,000  over  iheamoun’ 
obtained  in  the  previous  year.  Of 
this  total,  excess  profits  taxes  take 


The  only  question  remaining  to  be  . 
answered  is  how  much  more  Finance  "_ere  Hon.  William  Me- 

Minister  Ilslev  feels  "the  traffic  will  P  osideni.  H.  .S.  Howland 

hear,”  and  the  next  10  days  or  so  |  Alexander 

will  let  us  know  the  worst. 

♦  <•  + 

.80  far,  according  to  the  Finance 
Minister,  the  new  revenue  obtained 
by  the  government  has  been  moving 
ahead  in  astronomical  figures.  In  the 
twelve  months  ending  May  ,11  of 


adult  bicycles. 

Only  Three  Models 

After  present  stocks  of  parts  are 
exhaust  and  no  more  such  parts 
arc  available  from  the  United  Slates, 
manufacturers  will  be  permitted  to 
wake  only  three  size.s,  20-inch  and 
22-inch  in  men’s  models  and  20-inch 
fr<r  women.  No  model  will  weigfi 
more  than  .1,3  pounds. 

There  will  be  no  nickel  plating  on 
future  models,  except  for  the 
handlebar  stem  and  the  seat  post 
tube.  No  double  crossbar  will  be  per¬ 
mitted  foi  the  men’s  models,  and  on 


n  .$155,200,000.  personal  income  tax 
.$103,100,000  and  national  defence 
tax  $86,900,000. 

Municipal  financing  has  been  ac¬ 
counting  for  the  lion’s  share  of  bond 
flotations  lately,  apart  from  Domi¬ 
nion  short-term  financing.  Quite  a 
number  of  these  i.ssues,  which  are 
mostly  county,  district,  city,  town  or 
village  flotations,  have  been  for  the 
purpose  of  taking  advantage  of  pres¬ 
ent  lo'v  interest  rates  by  refunding 

*11  three  models  the  front  mudguard  | 
will  he  two  inches  shorter.  Rear 
c.,ri„,  ,vl.. 

kets,  handlebar  cross  tubes,  anct  •  * 


T.  Sutherland  Siayner.  .lame.s  .\us- 
tin,  John  Taylor,  and  William  Elliot. 
The  fir.'t  cashier,  the  chief  office! 
of  the  bank,  was  Archibald  Greer, 
who,  because  of  iil  health,  wa.s  suc¬ 
ceeded  by  R,  .1.  Dallas  before  the 
year  was  out.  May  14,  1867,  saw  the 
opening  of  branches  at  London.  St. 
Catharines  and  Barrie,  and  on  May 
13  the  main  office  in  'Uoroiito  opened 
in  a  building  purcha.sed  from  the  de¬ 
funct  Bank  of  Upper  Canada  at  the 
southeast  corner  of  Yongc  and  Col- 
borne  streets,  which  still  *tands. 

I  The  previou.s  failure  of  two  of  I  he 
larger  banks, in  Upper  Canada  had 
left  banking  in  the  western  province 
largely  in  the  hands  of  private  bank¬ 
ers  or  firms  which  undertook  cer¬ 
tain  transactions  for  their  customers, 
and  the  need  of  more  adequate 
banking  accommodation  wa.s  so 
great  that  requests  were  received  to 
open  additional  branches,  three  of 
which,  those  from  Guelph.  Hamilton 
and  Strathroy,  were  acceded  to  dur¬ 
ing  the  first  year  of  operations.  In 
1872  the  first  of  the  foreign  branches 
was  opened  in  New  York  to  handle 
the  growing  volume  of  export  busi¬ 
ness.  A  fillip  was  given  to  the  busi- 

other  unnecessary  parts  will  he  elim-  I  -ru  w  j  ^  n  ^  agency  by  Ihc 

inated.  Neccssarv  repair  parts  for  old  |  market  was  generally  '  fact  that  technicalities  in  the  Amen- 

models  will  still' be  made  available.  sharp  jean  banking  laws  prevented  the  do- 


According  to  Mr,  Williamson,  each 
manufacturer  is  being  given  a  quota 
based  on  hi.s  own  percentage  of  na¬ 
tional  output  during  1941.  The  Con¬ 
troller  p.stimated  that  about  170  tons 
of  materials,  mostly  metals,  may  be 
saved  by  the  simplification  of  the 
des'gn.s. 


demarcation  line  appeared  however 
I  in  the  long  and  short-term  gilt-edged 
issues.  Short  terms  were  almost  al 
easier  while  long-terms  showed  gen¬ 
eral  strength.  The  government  guar¬ 
anteed  issue.s  were  firmer,  several 
of  the  C.N.R.’s  showing  gains  of  a 
I  quart  er  point.  Grand  Trunk  Pacific 
issues  also  strengthened 


C.  F.  INVESTMENT 


I  cials  were  generally  steady,  one  of 
the  few  to  lose  ground  being  Alber- 
I  fa  6's-47  which  w  ere  one  point  lower. 

;  The  corporation  issues  were  for  iht 
DDAUTTC  llAT  H  unchanged,  papers  being 

r  llUrl  lu  ilULU  Ur  e>:ception.  Here  losses  were  gen- 

I  eral  and  ranged  up  to  two  points  in 

-  -  I  the  case  of  Price  Bros.  5’s-57  and 

Operations  of  Subsidiary  Ac-  ’  Abinbi  5’s-33.  Powers  appeared  fair¬ 
ly  steady.  International  Hydro  being 


the  exception  here  and  losing 
points  following  an  announcement 
that  if  the  financial  position  of  the 
company  does  not  improve,  full  in- 
tere.«t  payments  can  not  long  be 
continued. 


Initial  Brown  Payment 


tiye  and  Net  Equalled  $1.99 
As  Against  $2.02 

Annual  report  of  Canadian  For- 
*ign  Investment  Corp,  for  the  year 
1941.  reflecting  another  active  year 
*1  plants  of  cement  producing  sub¬ 
sidiary.  shows  net  earning.?  for  per¬ 
iod  only  slightly  lower  than  for  pre¬ 
vious  vear.  equal  to  $1.99  a  share 
on  outstanding  common  stock  as 
comoared  with  $2.02  a  share  earned 
In  1940. 

Gro.ss  revenues  for  year'  under  re¬ 
view  amounted  to  $236.39b  a.s  com¬ 
pared  with  $246,379  in  preceding  j  terest  for  two  years,  from  December 
jear.  After  expense.?,  etc.  totalling;!.  1939,  to  November  30,  1941,  had 
$26,557  net  profit  at  $209,838  com-  I  developed  by  the  time  the  reorgani- 
pared  with  $220,211  for  1940.  Bal-  ■  zation  was  completed,  will  rcceiv-j 
ance  .?hcri  .?how.s  cash  down  at  $150,-  ,  an  initial  interest  payment  on  June 
403  from  $211,817  on  previous  state.  1.  next.  As  far  as  can  be  ascertained, 
mcni.  Preferred  stock  stands  a’  no  step  has  been  taken  towaixl  a  dis- 
$683,400  as  against  $796,600  a  year  j  tribution,  which  would  leave  Decem- 
•gn. 

'J'hc  report  presented  by  H.  H. 

Vaughan,  president,  state.?  that  the 
heavy  demand  for  cement  that  ex- 
i.sted  in  1940  continued  and  all  Bra¬ 
zilian  plants  operated  at  capacity. 


mestic  banks  from  engaging  in  cer¬ 
tain  types  of  foreign  transactions,  ' 
with  the  result  that  The  Canadian  * 
Bank  of  Commerce  handler!  a  very  ! 
substantial  volume  of  foreign  bills  I 
of  exchange  and  other  paper  con-  ; 
necled  with  the  Untied  Slates  export  [ 
trade  and,  in  fact,  in  later  years, 
Provin-  I  after  the  United  States  ha-1  occupied 
the  Philippines,  this  bank  "as  agent 
for  the  United  State.?  government  in 
the  payment  of  United  Stales  troops 
stationed  in  Manila. 

New  Office  In  1 886  I 

Considerations  of  space  and  the 
need  to  keep  abreast  of  the  "pro- 1 
gress  of  the  city  and  the  province’’] 
impelled  the  directors  in  1886  to  un¬ 
dertake  the  construction  of  a  new  | 
building  to  house  the  Toronto 
branch  and  head  office.  The  site  ' 
chosen  was  the  corner  of  King  and 
Jordan  streets,  which  had  in  1818  , 
I  been  first  occupied  by  a  Methodist 
!  Church  which  later  was  converted 
I  into  the  Theatre  Royal.  The  new 
i  building  was  ready  for  occupancy  in 
■>  1.  I  I  mi  ¥x  ‘  together  with  ad.joining  . 

rrODable  Iy€Xt  December  ■  buildings,  continued  to  house  the 
-  !  head  office  and  Toronto  branch  un¬ 
it.  is  not  expected  that  Brown  1  **'  ^^^9,  when  the  present  building 
Company  bondholders,  who  hold  the 


new  securities  on  which  accrued  in- 


ber  1st  as  the  new  possibility. 

It  is  thought  in  some  quarters  that, 
this  date  will  be  more  probable  than 
on  June  1  a.?  the  1941  report  was 
not  issued  until  April  and  there  was 
litt'e  time  left  to  work  out  a  policy 
.‘3ome  increase  in  output  resulied  i  in  regard  to  interest  by  June  1.  par- 


frnm  additions  made  lo  meet  the  in- 
rrca'ed  demand  but  this  wa.?  read¬ 
ily  absorbed  and  prices  continued  to 
be  maintained  at  a  satisfactory  lev¬ 
el. 

Exchange  was  received  in  suffi¬ 
cient  quantities  to  complete  the  re¬ 
tirement  of  $200,000  par  value  of 
the  Brazilian  Portland  Cement  Com¬ 
pany's  riebcniures  plus  an  amount 
practically  equal  lo  the  company’.? 
eurrenl  earnings.  The.se  remittances  ; 
enabled  the  company  lo  retire  1.112 
preferred  shares.  Report  adds  that 
additional  funds  received  this  year  ; 
have  completed  the  redemption  of  ' 
the  Cement  Co.  debentures  up  to 
December  31.  1940,  and  payments  for  i 
intpiesl  on  debentures  and  dividends  ' 
ba\p  been  completed  up  to  June  30,  I 
1941.  1 

More  Municipalities  In 
Market  During  Past  Week 

Toronto  Durraii  The  Financial  Timcn 

Toronto.  —  Financing  hy  variou.s  : 
Canadian  municipalities  to  a  total 
nf  $529,985  held  the  spotlight  in  | 
bond  sales  during  the  week  ended 
Nay  26,  according  to  a  summary  j 
compiled  by  A.  E.  Ames  &  Co.  The  | 
total  was  made  up  of  $.300,000  Town  ' 
of  Midland,  Ont.,  $115,68.3  City  of 
Fort  William,  Onl..  $55,052  City  of 
SI.  Catharines,  Ont.,  $40,000  Di.s- 
ti"cl  of  Maple  Ridge.  B.C..  and  $37,- 
750  County  of  Carlelon,  Ont. 

This  brings  the  total  of  financing 
for  the  current  jear  to  dale  to  SL¬ 
UG. 167, 995  as  compared  with  $686.- 
648.242  in  1941  and  $1,098,016,863  in 
1940. 

Distribution  of  underwritings  and 
flotations,  according  to  borrowers; 
Dominion,  $1,398,884,330;  Provincial, 
$1,287,000;  Provincial  Guaranteed, 
$10,000,000;  Municipal.  .$3,727,295; 
Corporation,  $9,269,350;  total  $1,- 
423,167,995. 


ticularly  as  any  payment  requires 
the  consent  the  reconstruction 
Finance  Corporation. 


Active  Bond  Changes 
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W2LS  erected.  Until  1887  one  branch 
had  sufficed  for  the  handling  ot 
availa'ole  busines.?  in  Toronto,  but  in 
that  year  the  suspension  of  the  Cen¬ 
tral  Bank  of  Canada  enlarged  the 
field  and  three  new  local  branches 
were  opened,  known  as  North  Tor¬ 
onto,  East  Toronto  and  North-West 
Toronto,  which  occupie<l  sites  at 
Bioor  and  Longe.  Queen  and  Broad¬ 
view  and  Spadina  and  College,  res¬ 
pectively. 

Police  protection  in  the  early  days 
was  not  very  formidable,  and  mem¬ 
bers  of  the  staff  took  turns  sleep¬ 
ing  in  front  of  the  vault  door  as  ad¬ 
ditional  precaution  against  burglary. 
Even  the  president  and  vice-presi 
dent  had  their  “chores"  lo  perform, 
the  counting  of  the  cash  at  each 
branch  once  a  year  being  one  of  I  heir- 
duties. 

Telephone  Is  Introduced 

An  innovation  in  office  equipment 
was  introduced  in  1879  in  the  form 
of  a  telephone,  the  experiment  be¬ 
ing  tried  at  the  Hamilton  branch 
which  was  pla-.'ed  in  communication 
with  the  Dundas  branch  the  'Great 
Western  Railway  and  the  manager's 
home. 

The  rapid  expansion  of  the  bank’.' 
service  in  the  days  of  most  active 
settlement  in  the  West  made  it  dif-  ' 
ficult  to  staff  the  new  branches  with 
trained  men.  The  high  standard  of ' 
Scottish  youth.?  trained  in  account¬ 
ing  had  long  been  recognized,  and  : 
it  was  tnerefore  decided  to  procure 
applications  through  the  medium  of 
advertisements  inserted  in  Scottish 
papers,  'lire  several  thousands  re¬ 
ceived  were  sifted  down  fo  73,  but 
promising  material  from  this  source, 
continued  to  enter  the  service  until 
the  outbreak  of  the  Great  War. 

The  concurrent  anniversaries  of 
the  Dominion  of  Canada  and  The 
Canadian  Bank  of  Commei-ce  find  i 
the  latter  serving  the  former  a.?  it 
ha.?  since  the  granting  of  its  charier. 
The  first  and  last  annual  reports 
show  a  growth  in  assets  from  less 
than  .$3,000,000  to  over  $761,000,000, 
in  loans  from  less  than  $2,000,000  to 
o\er  .$306,000,000,  in  capital  from 
$916,339  to  .$30,000,000  and  in 
branches  from  7  to  558.  i 


TENDERS  CALLED 

Township  of  King,  Ont. 

Toronto  ~  Township  of  King,  On¬ 
tario,  will  receive  lenders  up  to  10 
a.m.  June  6  for  $8,433.50  of  .I'y  pp> 
cent  debentures,  dalfd  July  1,  1942. 
and  maturing  in  ten  annual  instal¬ 
ments. 


J/ o  d  i  .S  o  II,  lVi,?COit,?i)i  —  The 
scene  shifts  thi.?  week  fiom  Otta¬ 
wa  the  capital  of  Canaria  to 
Madison,  tho  capital  of  Wiscon¬ 
sin.  Your  Tempus  landod  hero  lo 
see  what  was  going  on.  In  a  word, 
there  is  plenty. 

One  of  the  reasons  this  venu' 
was  picked  for  the  current  spot 
of  snooping  was  that  this  is  the 
double  isolation  bolt  or  was. 
First  of  all.  there  i.s  the  isolation 
created  viciously  by  the  Cliicago 
Tribune,  the  too!  of  Col.  McCor¬ 
mack.  Secondly.  Wisconsin  i.?  al.so 
the  headquarters  for  the  I.aFol- 
lette  dynasty,  who  are  not  only 
against  outside  entanglcmenls. 
but  at  least  to  a  degree,  against 
their  own  governmont.  It  will  be 
recalled  that  the  elder  LaFolletle 
in  the  last  war  was  against 
United  States  going  into  tlie  figh’. 
and  for  all  his  French  name,  wa? 
anti-French  when  the  Third  Re¬ 
public  was  still  in  good  hand?. 

There  are  five  thing.?  Tenipu? 
has  discovered  here  in  Madison. 
They  are: 

1.  United  Stales  is  reaH\  in  Ih'' 
war. 

2.  They  know  a  lot  about  Cana¬ 
da’s  war  effort,  barring  a  few- 
odd  slants. 

3.  Quohec’s  rocord  this  w-ar  Ims 
not  impressed  them. 

4.  They  fail  to  understand  the 
lark  of  conscription  here 

5.  Canada,  they  sa\-,  is  ".iusi  lik  > 
U.?.’’  No  one  will  dare  allaek 
the  Dominion  without  their 
coming  to  Ihc  rescue, 

+  -S'  + 

If  is  a  curious  thing  that  this 
continent,  by  its  assiduous  record¬ 
ing  of  nows,  tends  to  nver-pla- 
things.  Just  as  a  brakeman  gets 
so  used  to  train  noisos  that  he 
never  hear?  tliem  while  half  th' 
travelling  world  can't  r\cn  sleep 
on  a  train,  so  docs  the  public  he. 
comes  so  calloused  to  headlines 
that  it  doesn't  really  appraise  and 
assay  what  i.s  going  on.  Thei-e- 
fore,  you  are  apt  to  gel  the  im¬ 
pression  hete  in  Canada  that  lit'’ 
.‘stales  isn't  doing  mucit.  Wei', 
get  rid  of  that  impression.  They 
are  really  in  tlie  war. 

It  is  not  enough  that  you  see 
sailors  and  soldiers  ex-crywl-icrc. 
It  is  not  enough  that  yon  find 
that  half  tlie  families  on  Ih  • 
south  side  of  Cliif-ago  in  some  dis¬ 
tricts  ha\e  hoys  that  were  ,sl 
Corregidor.  It  is  not  nnough  lliar 
Ihe  super  de  luxe  stream  liners 
ha\-e  to  sidetrack  lo  lot  a  troo,-! 
train  go  by  (how-  about  doing 
the  same  here  Col.  Ral.ston?'  It 
is  not  enough  that  the  American.? 
had  sugar  and  lea  and  coffee  la- 
tioiiing  before  w-e  did.  But  ther.-- 
are  signs  on  every  side  that  the 
w-hole  country  is  really  getting 
rcadv  to  do  a  .job.  Nor  are  they 
figuring  on  a  soft  war.  an  ca?-- 
war.  They  arc  still  talking  e[ 
things  which  are  only  going  to  be 
in  full  production  in  six  month?. 
The  Stales  figured  they  only  lialf 
did  the  job  in  1918:  they  aim  to 
finish  it  now-. 

+  +  + 

Sitting  beside  a  beautiful  lake 
in  the  Madison  Club,  almost  in 
the  shadow  of  the  big  capiloi 
dome.  I  lalked  to  people  about 
war  effort.  They  were  respon¬ 
sible  people  too.  There  was  Col. 

.1.  W.  Jackson,  outstanding  public 
relations  man  and  business  exe- 
cutiic,  and  a  former  ma.\oi-  of 
Willaston.  North  Dakota.  There 
was  Maurice  P.  CoakIe_\.  private 
and  mililar.v  secrctarv  to  the 
Governor  of  Wiseonsin.  There 
was  .Senator  F.  J.  Roethe,  pres? 
secretary  of  Governor  Julius  Heil, 
and  publisher  of  the  Fennimore 
Times. 

I  examined  them  on  American 
war  effort.  First,  the  spirit  of  Ih-" 
people  is  right.  They  are  going 
at  this  thing,  and  are  going  to 
sta.v  with  it  till  Mr.  Hitler  ceases 
to  get  hi.s  mail  in  Berlin.  I  re¬ 
member  Col.  Jack.snn  said; 

"Have  you  got  to  the  point  in 
Canada  where  you  talk  about  tliis 
war  in  billions?  I  know  we  do; 
millions  seem  to  have  ceased 
having  any  significance.” 

Then  another  told  of  a  new- 
SlOO.ORO.niX)  explosive  plant  that 
was  tv->  be  erected  in  Wisconsin, 
not  -:o  far  from  Madison,  I  learned 
as  I  went  through  Milwaukee, 
that  the  heavy  industry  in  this 
part  is  really  going  lo  town. 
.\,gain,  as  I  went  tliiough  the 
Great  Lakes  Naval  Tiaining  .Sta¬ 
tion.  vvhtro  the  quarters  had 
burst  their  boundaries  and  had 
leaped  ov-er  the  railway  tracks  to 
the  west,  I  had  an-ofher  idea  as  to 
the  enlarged  scope  of  war  effoil. 

Mr.  Coakle.v-  produced  a  ropy  of 
Governoi-  Heil’.?  1941  .speech,  the 
equivalent  of  what  we  call  "the 
speech  from  the  throne.”  In  if.  he 
outlined  a  few  things  about  the 
war.  Now  bear  in  mind  that  thi.? 
was  issued  in  January  1941,  and 
hear  also  in  mind  that  ii.s  langu¬ 
age  was  directed  against  frcimanv-. 
the  same  Germany  that  Goveinoi- 
Heil  left  as  a  boy  of  four.  There 
was  littie  doubt  tha'  Heil  wanted 
fo  be  leariy  Wisconsin  had  its 
own  defence  program  10  mvrnih.s 
ah?>ad  of  the  war.  There  was  not 
a  great  deal  nf  isolationism  in  the 
heart  of  Governor  Hei!,  who  is  a 
Republican  at  that. 

I  w-as  al.so  sitting  in  interesting 
territory,  for  it  was  the  Madison 
Club  that  the  eldei-  Lafolletle  was 
expelled  from  for  his  anti-Amer¬ 
ican  altitude  in  the  last  war. 
Other  place.?  eased  him  out  later, 
but  the  bouncing  started  in  this 
picturesque  club.  The  loyalty  to¬ 
ward  Unde  .Slam  in  tlie  original 
kicking  out  of  a  man  deemed  a 
slacker  has  not  diminished  in  this 
war. 

Now  if  goes  w  ithout  .'av  ing  tliat 
if  Wisconsin,  in  the  heart  of  the 
German  population,  in  the  midgt 


of  the  isolation  hell,  and  sutinund- 
ed  by  the  nulpouiings  of  the 
Youngei-  Laf-olletie,  feels  that  wav, 
Canada  need  have  no  qualtn.s 
about  the  rest  of  tlie  .Stnie.s.  If 
this  is  i.solat ioit'sm.  Canada  would 
like  to  see  mote  of  it. 

I  do  not  know-  vvliether  1  neofl 
emphasize  fuilher  the  vvaj-mind- 
edne.?.?.  and  the  lalioning.  and 
other  items  I  noticed.  I  think  Ca¬ 
nadians  generally  ate  inlerosied 
most  of  all  in  what  o' her.?  think 
of  u.s.  It  i.?  alw  a.v  s  inlei  esl  ing.  if 
di.svoncei  I  ing  at  times,  to  see  oui- 
selve.s  as  ethers  .see  us. 

Frankly,  I  was  su'-jni.sod  to  find 
out  how  mui-h  Ilies-e  pcv-iplc  knew 
about  Canada  and  her  war  effotl. 
The_\  eould  not  tell  me  in  ;>!  ri-i.?c 
lei-iHs.  hut  Ihev  seemed  to  have 
the  genotal  picluie  pretty  well  in 
the  right  frame. 

They  had  heaid  tihoul  our  aii- 
fori-e.  and  boa.sled  pi-oudly  of  tlie 
number  of  Wi.s.-onsiu  hov  s  w  ho 
were  in  it.  Tlial  dav,  new-.s  of  a 
.Milwaukee  liov ’.s  <lea;li  w  a.s  on  the 
fiont  page  of  the  pajier.  lie  w;is 
killed  al  a  .station  neat  Mont  Joli. 
In  the  plane  will)  him  were  a  lio.v 
fi-om  .Sa.skatehew  an.  one  from  New- 
Zealand  and  one  ft  am  .\u.sl t-al ia. 

They  knew-  we  had  been  doing 
conv  oy  w  ot  k  on  llic  noi  th  .\tlaii- 
lic,  and  thought  this  was  fine. 

They  hafi  an  idea  that  we  t-eallv- 
had  been  tuining  onl  a  iol  of  wai- 

.supplies  even  if  they  (-nuld  not 

mention  items.  Here  again,  out 
\  ~v  stor.v-  seem.s  to  have  been 
fairly  well  spiead. 

The  Wiseonsin  people,  and  Iho.?-'^ 
whom  1  met  jn  Illinoi.s,  could  tint 
give  Quebec  mu(-h  credit.  Thc>  all 
seemed  to  know  site  had  voted 
--against  con.scriplion.'’  Tliey  put 

it  d.,wti  lo  the  fact  that  slic  liad  a 
.sort  of  folinw-Vicliy  complex, 
w  hi(-ii  pe)-.|iaps  i.s  not  loo  fat-  afield 
in  .spn:.s.  Rut  lh"y  wei-c  loud  m 
their  (-ondemnal  -.011.  Fot-merlv ,  on'' 
alwa.'.s  heard  a  good  word  for 
picluresque  old  Quebec  in  the 
Sta.c.s.  ’I'hi.?  time  it  was  all  ct-iti- 
cism. 

4-  ❖  •> 

Then  Ihcv  could  not  nndci-sland 
why  Canada  did  not  liavr  (-on- 
scription.  When  told  llial  the 
other  eight  pi-ovinces  voted  in 
sucli  a  wa.v  as  to  pave  al  le.a.sl. 
Ilie  way  Inward  con?cript ion.  they 
thought  more  of  Canada,  .‘'ome 
w  ondei  cd  w  hv  we  did  not  liave 
consci-ipt  ion.  others  thought  wc 
were  no->v-  going  to  gel  it.  Rut  it 
is  obvious  that  Quebec  hv  liolding 
back  the  t-e.?l  of  Canada  in  wai- 
effnrl,  nr  al  least  insofar  as  wat- 
cffoit  is  l-e( orded  in  tlic  Aniei-ii-aii 
pre.s?,  has  inn  I  the  name  of  Can¬ 
ada.  .Am'-i  icans  Just  don't  under¬ 
stand  an.v  oilier  militarv  servif-c 
hut  conscription,  and  think  wc 
ought  to  liavc  it. 

Then  the  mo.sl  henrl-w  arming 
thing  of  all  i.s  to  heat-  the  Amci-- 
icans  sav-  kinrl  word.?  about  Can¬ 
ada. 

"Whv  you  are  ,iu.?I  Hie  same  a.s 
u.s.”  Ihev  sav-.  -ff  anvhorlv  at- 


I  tai-ked  vou,  if  anvhnd.v  landed  on 
vout-  soil,  we'd  he  over  llirre  in  a 
minute.  No  sir,  no  one  goes  into 
Canaria  w  ilh.-iuf  hearing  from  u.?.  " 

This  in  es.«eni-e  is  what  vou  hear 
from  lialf  a  dozen  sources.  It 
made  vou  feel  good. 

Rut  I  think  what  made  me  feci 
best  nf  al!  wa.s  to  .see  Hie  wav  this 
hig  count i  .v,  w  ith  its  1. '’.0,000  f)(Vl  is 
reallv  .stalling  to  roll.  .Saldiet? 
everv  w  here,  smokestacks  beU-liing, 
food  ralionod,  far  lories  expanding. 
Unele  .Sam  i.s  pulling  in  his  holt 
'  and  lliiow-ing  ont  his  (-he.?t,  tak¬ 
ing  off  his  coal,  and  spitting  on 
h  s  lieiiris.  'I'hnt  .s-,->unds  l.ke  a  lot 
of  iliuigs  to  he  going  on  at  once, 
hut  that  i.;  what  is  liappening. 
Wat  is  in  the  air.  They  argue 
among  tlicms -ive.s  and  cui  se 
Ron.sevelt  at  linie.s,  hut  far  oflen- 
er  Ihev  sa.v  :  "Well,  we  got  to  get 
heliiiid  him  and  "in  this  war." 
I'ou'll  heat-  diehairis  who  ate  tri¬ 
bune  apostlo.s  claim  thev  could 
have  stayed  out  nf  it,  lull  the  next 
.\mei-it-an  gels  so  mad  w  lien  he 
hears  that  said  he  w;  nls  lo  punch 
the  guy  on  Hie  nose.  It  i.sn'l 
lierfltliy  not  to  he  tight  behind  the 
w-ar. 

It  used  t('  take  an  aw  ful  lot  of 
lugs  and  an  aw  ful  lot  of  watei-  lo 
get  the  Quern  Maiv  stalled,  but 
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ACADIA  HAS  FULL 
ATLANTIC  WNTROl 

All  Out  si  and  ins:  Common 
Shares  nf  One  Suffar  Com¬ 
pany  Now  Owned  By  Other 

Acadia  Sugar  Refining  Compan; 
nov  ow  n.s  all  the  common  shares  of 
.\t'.anii(-  .Sugar  Rrf.ner;es.  Limited. 
W  non  the  i  >o  companies  first  came 
under  jomt  control  in  19,39.  Acadia 
Sugar  has  ar-quited  about  .30  per 
cent  of  the  .\l. antic  .Sugar  common 
.sim-e  then  the  balance  of  the  oiit- 
.  stand. ng  strn'k  has  heoii  acquirrvi 
■-.\tlaiitc-  .Sugar  Refineries  no-- 
has  outstanding  only  .$l..i90,iinn  of  1 
per  r-cnl  fir.st  mortgage  hond.->,  due 
Novembet-  1,  1951.  .Serial  maiurtite? 
have  paid  off  .?!.iPO.0OO  of  the  or.g.n.i. 
$2,000,009  sold  .n  19.16, 

.Ucai.ha  S'lgar  Refin. ng  Co.  ba? 
also  leduceil  its  funded  debt.  .3i 
prrseni  i’  is  understood  there  is  on'- 
standing  $1,. ".27. 000  of  the  I'j  per¬ 
cent  first  mortgage  i.ssue,  due  Oclo. 
iie;  1,  1955.  In  addition  there  i?  oiit- 
.sianding  $2,1.30  000  of  the  6  pe;-  .cnt 
gciieial  mortgage  issue,  due  Oetober 
16.  1954.  'I'he  -I  -.-  pet-  cent  bond? 
wf'ie  originallv  olfeied  in  19.35.  and 
the  fi  pci  (-ent  genet  al  mortgage  i.? 
sue  was  .void  in  necemher.  19.39,  a.? 
pa;t  of  the  plan  merging  (-ontrol  of 
tlie  two  companies. 


stall.,  vvon'i  stop  till  he  get.s  t' 
Rerlin  I 


Montreal  B.  of 
Members 


.'>piiiii<*y  (mic?!  Spe-aker 
linotsliurnl  Dralfr-?  Mrrl. 

'i'oronto  -  ’I'lie  annu.al  genrr-il 
meeiing  of  Inve.slment  Iieaier.s  Asse. 
<-ial-.on  of  Canada  will  be  held  a|  the 
Royal  York  Hotel  oti  .tune  19 

Owing  In  the  war.  the  meeting  . 
be:ng  re.stricied  to  one  da.v-,  ;nj.|e,->-i 
of  the  former  th  ee-day  gathering, 
vvlien  compi-ehensive  report.?  were 
pre.?cnled. 

G.  W.  -Spinney.  cli.Tirmaii.  \’.nion- 
al  War  FinaiK-e  ronini.ltee,  and 
general  manager.  Rank  of  Monlrea  , 
will  be  guest -speaker  at  the  annua 
'  dinner. 

T.  Honours  Old 
in  Centennial  Year 


.\1  annual  meeting  of  Hie  Mont¬ 
real  Roard  of  Trade  this  week,  C 
n.  Haninglon.  i-eliriiig  pi-e.sident, 
slated  that  niemhersliip  of  Hie  nr- 
ganizalinn  in  this,  its  (-riitemii;-il 
vear.  Inlalled  1955.  This,  he  pointed 
out  .was  largest  meniheiship  sitiee 
19-20, 

-'On  March  2nd,  1842",  Mr.  Har- 
liiiglon  .stalc.'l  ill  hi.s  addres.s,  "Royal 
Assent  was  sigiierl  and  The  .Mon'- 
real  Roard  of  'I'rade  came  inlo 
I  exisleiice  as  a  corpni-al e  hofly  wiHi 
106  nienihers  and  held  its  first  gen¬ 
era!  meeting  as  such  on  .April  Rh 
of  that  vear." 

The  report  su'omilted  to  the  a;i- 
mial  meeting  i.ninted  out  that  foi 
Hie  16  niniiths  emle'l  .Ainil  .30  Ilie'-. 
w  ere  12.3  new  niemhei  s.  w  ll  i  I  e 
dni'ing  the  same  pcriorl  there  w  ei 
117  resignal  ions.  .3Iemliers  on  ac¬ 
tive  oei'vire,  totalling  51,  are  being 
retained  on  Hie  roll  willinut  pa\- 
menl  of  fee.?  for  Hie  duration. 

Report  stales  Hial  it  has  heeli  d  — 
eided  to  spciifl  $10,000  on  ninkiig 
eerlain  needed  iniprovemenls  ami 
repairs  to  Hie  present  Roard  of 
Trade  Building,  erected  in  190.1. 
('onliacls  are  let  anrl.  rleponding 
.upon  ahililv  lo  gel  supplies.  Hi- 
woi'K  .should  be  eompleled  this  .vear. 


'd 


'i'he  financial  slalemcit  slu 
suiplus  foi'  the  year  of  .3'27.625. 

.At  Hie  annual  meeting  T.  n 
Wealherhee  was  installed  as  pre.si- 
depi  for  the  ensuing  vear.  along 
willi  F.  R.  Walls  as  first  vice-presi. 
dent;  n.  A,  Whittaker  as  seenr-l 
V  iee-presideni  and  D  ,\.  Hanson  av 
Ireasui  er. 

Members  of  cotincil  installed  or? 
II.  J.  Brare.  F'.  P.  Chapman.  F  .1. 
Cumiingliam,  P.  C.  Grant.  F.  H 
Hodgson.  R.  *1'.  .taekson.  .t  Fldouar-I 
Lalielle,  Owen  Lobley,  P.  1 7.  Ma  - 
!>heisori.  R.  F.  Slaverl.  R.  J,  W  ' 
lianis  and  F'red  G.  Wood. 

.\l  Hie  meeting  12  members  w  it  i 
a  recni'd  nf  eonlinunus  membership 
I  of  the  Board  of  Trade  over  a  per-e  l 
of  50  year?  or  longer  were  presen  - 
ed  w  ith  e^i't  i fient es  of  iionora'  .' 
life  membei'.siiip.  Names  of  Hic.-.f  12 
long-?''tvice  member.?  were  as  fn,- 
lows:  .Sir  H.  Montagu  Allan.  Hunt! 
R.  Pt'umniond.  ( leorge  U,  f'ains,  7 
W.  Kwing.  Zepli.  Heherl,  J, 
I.aing.  I’.  W.  .31eLagati.  C.  H 
F'arlane.  .1.  .1.  MeGill,  F'.  .St.  (. 

.  .Rlroufl.  W.  F'.  Carsley  .  and  W  .1 
Morric-'. 

-A  1.3ih  honorary  life  niembersli  > 
certificate,  in  Hie  name  of  the  !?■' 
I..  .1.  .Smith,  was  presented  to  hi 
.son. 
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THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 


THE  FT^A^f;tAL  mfES,  AfONTREAL,  AfAY  29,  1942 


"Your  oommittpp  is  awarp  that  the 
spopr  of  immpdintp  action  as  sug¬ 
gested  in  this  memorandum  confines 
itspif  to  a  recommendation  con¬ 
cerned  with  n  single  principle:  that 
of  regional  planning.  Your  eommii- 


tep  regards  it  as  of  extreme  impor¬ 
tance  that  this  principle  should  be 
recognized  and  upheld  by  the  ulti¬ 
mate  government  agencies  which 
will  a.*sume  executive  eharge  of  re- 
construction.” 


LABOUR  SHORTAGE  Forestry  Association  Planning 
AFFECTING  FOREST  For  Post-War  Rehabilitation 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Report  of  Special  (loniiniltee  Poiiil.n  lo  Si^nifioanl  Flare 
Orrupied  by  Forests  in  Canaria's  Eronomy — .Sonrre 
of  Waler-PoT^ers  as  Well  as  Woorl  anri  Fnip 


Ottawa  Undertakes  Control  of 

Exports  From  the  Dominion 


Men  Have  Been  Leavinc  Camps 
for  Army.  Munitions 
Jobs 


A  .^uh-committee  of  the  board  of 
director.'!  of  the  Canadi.vn  Fore.stry 
As'ociation.  formed  for  the  purpose 
I  of  .<urve.\ing  post-u  ar  rehabilitation 
I  policie.s  point.®  out  in  it.s  report  that 
'  the  problem  has  h.?cn  .approached  as 

■  one  in\'olving  fa'  more  than  th.' 
.joining  together  of  a  prospectus  of 
fo:est  improvemeiit.s  and  a  li.«ting  of 
the  number.®  of  worke:’.®  that  might 

■  usefully  be  emp'oyed  therein.  'I'he 
preponderant  thought  ha.®  been,  the 
report  point.®  out,  that  to  be  of  prac-  . 
lical  help  the  Association  should  ad- 
here  to  the  principle  of  regional  de- | 
vciopment  of  the  natural  resources, 
with  progressive  steps  in  forestry 
integrate^!  to  the  totality  of  region- 

I  al  requirements  nhetlier  in  forestry, 
water  poivor.®,  or  tourism.  This  con- 
eeption  of  the  problem  nece.ssitates 
a  eollaboration  of  ideas  and  plan.® 
as  between  the  Canadian  Forestry 
Association  and  other  public  bodies 
particularly  interested  in  those  ac-  i 
tivities  that  share  with  forestry  in 
the  regional  picture. 

'‘lno\itab]y.  the  development  of 
forest  value.s  must  occupy  a  prom¬ 
inent  place  in  any  plan  that  seeks 
lo  enhance  the  natural  re.sources  by 
utilizing  post-war  labour,"  report  of 
the  committee  continues.  "Over  38 
percent  of  the  land  area  of  the  nine 
provinces  i.s  occupied  by  forests 
T  hese  forests  grow  on  soil.s  that  are 
for  the  greater  part,  of  no  agricul¬ 
tural  value.  .^Io^e  than  ninety  per¬ 
cent  of  the  national  forc.st  acreage 
is  vested  in  the  name  of  the  Cana-, 
dian  people,  a  recognition  of  the  au¬ 
thority  and  the  i c.®pon.®ibility  of  the 
people  for  .sustaining  the  capital  val¬ 
ues  of  tiieir  woodland  estate. 

"Planning  for  any  large-scale  im-  , 
provemenf  of  the  forest  resource.®.  | 
through  such  enterprises  as  road  j 
building  and  the  betterment  of  fi:-e  j 
control,  .®hou!d  take  into  account  ‘ 
ih.at  all  .®urh  undertakings  mu.sr.  fin 
ally  justify  themselve.s  by  adding 
new  stability  anri  vigor  to  the  foi- 
esf  industries.  T'he  chief  v.lTue  of 
growing  forests  is  to  furnisli  mate¬ 
rials  for  commercial  utilization  and 
In  tills  Dominion  where  export  mar- 
ket.s  go',  ern  forest  industry,  every  ; 
con.stiuctive  mea.®ure  applied  to  th*!  . 
I'a'.v  materi,al  source  inerea,®e,®  th" 
compeijtive  advantages  of  Canadian 
mi'v®  Ml  ".orld  trade. 

"The  distinction  of  the  Canari  an 
forest  industries  as  paymast''r  of  the  j 
la.gest  volume  of  labour  of  any  in- 
riusirv.  rxcepl  agriculture,  is  com¬ 
monly  recognized.  Few  Canadians,  i 
I  however,  are  aware  that  in  11141  th''  , 
pv  favourable  b.ilances  from  trado  in 
If-’,  '.vond,  wood  products  and  paper  lo- 
r,-|  ■  tailed  over  S03O  .nillion;;  and  that  , 
Ur  this  va.®:  sum  converted  an  other-  ! 


merel.v  an  awakening  to  the  iong- 
cxisteni  opportunities  for  rational 
management  of  our  public  estate, 
we  cannot  escape  the  conclusion  that 
any  unfamiliar  and  aivance.d  idea 
must  win  public,  understanding  and 
approv  al.  Here  may  be  foun<l  I  lie 
oppportunity  of  the  Canadian  Fores-  I 
I  try  ,\ssociat ion.  It  will  entail  upon  ' 
lour  Association  an  e.-|ucal  ional  i 
program  exceeding  anything  we  i 
^  have  .vet  considered.  In  particular, 

,  the  youth  of  Canada  wil!  need  to  : 

[  be  informed  and  in.spired  and  this 
I  can  be  aehieved  mainly  by  the  | 
operation  of  the  Department  of  Kdu-  , 
ration.  ‘ 

I  ' 

"T'he  immediate  course  to  be  ta¬ 
ken  by  the  Canadian  Fore.®t;y  .Asso.  i 
elation,  .vour  committee  suggests,  is  ' 
to  prc.scnt  to  the  Dominion  .Suh-  < 
Committee  on  Natural  ne.sour.c.®.  of  I 
the  Co.mmittee  on  fjeconsi riuT ion,  t 
our  recomniendatinn  that  post-war  t 
employment  should  be  provid.efi  fo’'  < 
by  an  integratixd  plan  of  legional  de-  i 
vciopment  and.  wheiv  po.ssihl^,  i 
the  mulliii'e  use  of  the  natural  re-  I 
sources.  -Secondly,  tliat  our  .\.isocia-  . 
lion  .should  proceed  promptly  in  se-  1 
cure  the  co-opcraiion  of  societies  ( 
and  associations  imrrcsicd  in  naiur-  / 
al  resource  development,  whether  of 
Forcstiy  or  otherwise.  'I'hirdly,  that  r 
our  astsocial ion  and  co-operating  < 
bcxiic.®  .'houl'i  obltiiii  for  their  joint  ^  i' 
recommendation.®  the  wide.®!  possible  c 
publicity  througlioiil  Canada  and  1 
should  request  the  provincial  sec.  t 
tions  of  the  Canadian  Forestry  A'ao-  iv 
eiation  to  take  st-'ps  lo  implement  ,  t 
tile  recommendation,®  within  llw.r.r 
.jurisdiei  ion.®,  r 


Plant  and  Office 

SORfL.  QUE. 

Executive  Office, 


IMPROVEMENT  OF  FATE 


and  secondly.  !o  p''cv’ciU  any  export - 
^  able  surplus  from  nriiving  by  de- 
I  viou.®  channels  into  enem.v  hands,  is 
j  being  undertaken  by  the  Fxport  Per¬ 
mit  Branch  of  the  Department  of 
I  Trade  and  Commerce.  While  this 
,  branch  has  oniy  been  in  operation 
i  for  a  eomparaiively  short  lime,  it 
h.as  now  evolved  a  series  of  regula¬ 
tion.®  w  hich  sit  icily  adhei  p  jn.  are 
calcu'ale<l  lo  .serve  the  two  purposes 
above  mentioned. 

.\  re.  eni  announcement  states  that 
due  to  a  .shortage  of  .shipping  out  of 
I’liitcd  .States  port®  to  Latin  .Ameri¬ 
can  countries,  the  E.xpoit  Permit 
Brancli,  in  con.iunction  with  Cnited 
Slates  authorities,  lias  in®lii,uted  a 
system  of  export  shipping  priorities.  ' 
effective  imniediatoiy.  In  this  con¬ 
nection  it  nni.s'l  be  rcniemborcd  that 
none  of  the  Latin  American  coun¬ 
tries  are  actively  at  war  with  llte 

.\.xi.s  powers,  though  the  ma.jority  of  —  -  .  . , . 

them  have  declared  themselves  to  be  and  detailed  information  a.®  to  the  ffcm  the  Export 
entirely  out  of  .sympathy  with  the  use  will  simply  result  in  unnecessary 
A.xi.®  cause.  dela.vs,  as  it  will  be  impossible  lo 

L'ndcr  the  systoni  now  devised,  ex-  grant  a  {hipping  priority 
port  permit.®  to  .®liip  to  Lalin-Amcri-  ;  without  thus  information,  a 


1405  PEEL  STREET 


MONTREAL  DUE 


Indii.''.ir;.ol  Review  issued  by  the  D®- 
p.orlnieiii  of  Immigration  and  Colon- 
iziilion,  Canadian  I’acifii'  Railwri.v. 

With  supplies  from  I  lie  I’iiiiippiiie® 
aiil  the  Fast  Indie.®  practicall.v  cut 
off,  the  review  coni liuies.  ami  with 
intensification  of  shipping  prolilem®, 
the  .sugar  bre!  iii<Ut.®li'y  of  Canada 
lias  been  hiouglit  inlo  jironimciice. 
Five  I'l.Tiiis  are  operating  in  Canada. 
.\  sixth  I*!''"'",  with  a  d.aily  slicing 
inpacity  of  l,2()it  Ions  of  heels,  l.s 
now  undei-  consti  uction  al  Bertliior- 
vil’e  in  tills  iirovince,  and  is  expect¬ 
ed  to  be  eoniiileied  in  time  to  handle 
the  IP  Id  crop. 


Drrrrabrtl  Siijiiir  ,Sii|>|>lio 
Eiifourtijir'i  Brrt  (ironju;: 


ir-ilifrix.  Wliilc  tile  quantity  of 
fish  cauglil  off  the  Maritime  .-Iioro.® 
in  A;i’,:il  was  1,410.100  pound,®  le.ss 
than  in  April  IPIl  the  landed  value 
Recent  de’.’ciopmenis  leading  lo  in-  was  .8';iP,31 1  greater,  s.oys  a  r<?port, 
creased  co®is  of  raw  cmie  .®iigar.  a.®  of  the  Dcpartnient  of  Fi.®hcries, 
ivcll  as  the  iiecc.®sily  for  rationin.g,  ,  eastern  division.  Tlii®  .venr's  April 
have  made  it.  desirable  to  encourage  cateh  wo.®  118,701.600  pounds,  valiierf 
dome-qic  beoj  .®ugar  prn-duelioti.  ,  at  .81 ,0.V.’..866  aiul  ]n.®l  >e,ai'.®  .",0.1 11.’,. 
stale.®  the  nionliily  Agricultural  .and  oOO  pound®  .at 


YESTERDAY. ..  IN  LINERS 
TODAY... IN  WARSHIPS 


slrr.iibrfl  nirrlianical  parts  be 
i-au.-'B  of  llicir  jural 
I  on  "Tine?!',  Hurabi  I  i  i  v- 


TODAT  as  himdreds  of  nrw 
fighting  ships  and  freighters  slidr 
down  the  Avays,  tliere  is  a  heavy 
demand  for  Canadian  jNiekeJ. 

Fcacetinie  research  proved  the 
superior  eflieiciu'V  of  iSickel 
alloys  in  marine  scrAiec.  Con¬ 
denser  tubes  of  Cupro-Nickcl 
liaAC  lasted  six  limes  as  long  as 
those  of  other  metals.  ISickel 
steels  AL'cre  adopted  for  turbine 
parts  and  numcrou.s  highlv 


for  2  Tribal  T.\  pr  Dc 
strovpr.s  tyaid  and  More  .Arc 
to  Be  Biiilf 


W  jili  lllnipire  lifc-liiics  ihreat- 
ened,  llionc  Uuigh,  slicing,  nisi® 
vosislaiil  allovs  of  Canadian 
ISickel  are  performing  a  real 
service. 


^pprinl  <  ^ 

Tfalifax,  N'.S.  —  Regarded  a.®  one 
.-'f  the  rnost  monienloii.®  rin.v®  in  ilie 
history  of  shipbuilding  in  Cona<-le,  a 
heginning  was  made  here  on  the 
construction  of  two  of  the  ia-gest 
war  craft  ever  to  be  built  in  this 
counti'.v  wlicn,  in  the  presence  of 
Nave-  .Mini.eter  Angus  L.  .Macdonald, 
the  keels  for  two  Tribal  cias.®  d”- 
.s'roycr.®  were  laid  in  local  vards. 
Incidentally,  the  Minister  predicted 
th.it  more  de.stroyers  are  to  be  b-.-ilt 
m  this  province  and  forcca.st  the 
inauguration  of  a  new  era  in  steel 
si'.ipbuilding  on  the  .Mlantic 
T'he  Minister,  as.sisled  by  a  member 
'''f  the  construction  rrew.  drove  the 
f  rst  rivet  into  place. 

Slating  that  the  dat'  wa.®  one  of 
the  mo.®t  si,gn;ficant  in  liie  history 
noth  of  shipbuilding  in  Canada  and 
of  the  Canadian  Navy,  Mon.  Mi. 
Macdonald  said  that,  after  these  two 
destroyer.®  had  been  completed,  i.w  o 
‘Vther.®  will,  likely,  take  their  pl.icc. 
Whilst  not  saying  when  they  would 
oe  finished,  he  hoped  that  work  on 
top  other  two  would  be  under  way 
parly  next  year. 

Incidentally,  R.  ,T.  R,  NoLson,  g-n- 
ora!  manager  of  the  Halifax  Shin- 
'  ard.®  gave  some  figure.®  of  the  woriv 
so  far  accomplished  there  duri.ig 
the  war  when  he  .said  that  1793  ship.® 
had  been  repaired  in  1941,  and  oiM 
turned  around  in  the  first  four 
months  of  this  year. 

The  MinisLr,  in  a  brief  addi'p.®.®, 
•xtalcd  that  the  rapid  growth  of  the 
Canadian  Navy  was  planned  addln.g 
"The.®e  dc.®troyers  are  the  forer'io- 
ners  of  many  more  and  I  hope  iwo 
more  will  be  laid  as  soon  as  these 
are  eff  the  ways".  He  al.so  .said  that, 
the  building  of  cruiser.®  in  Canada  ..®, 


r<Hlav,  Canadian  INickcl  i.s  not 
onJv  a  ualionaJ  ar-bol — il  is  vilal 
yA,  lo  ihedefem-e  <»f  ihc  Kmpirr, 


BIG  N.B.  CHEE.se  01  1 Tl  T 

I^^dericton  —  To  the  end  of  April 
ihis  .year.  New  Brunswick  cheese 
factories  produced  nearly  a  quarter 
of  a  million  pounds,  compare®!  with 
none  at  all  in  the  similar  period  of 
last  year.  Output  is  reported  at  246.- 
824  pounds  by  the  monthly  Dairy- 
Review,  Ottawa. 
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HEALTHY  GAIN  IN 
EARNINGS  SHOWN 
DAVID  &  FRERE 


The  Ottawa  "Blotter" 


t  ivc  si'oups  of  officials  will  'cavcjihc  task  of  rccommoiKlinp  cliangos 
during  the  next  two  days  to  i  list  it- 1  i  in  ailoy  specifications  in  order  to 
regional  selective  service  officeri  ,n  conserve  scarce  metals.  It  will  com- 
the  115  offices-  of  the  Unemploy- '  prise;  J.  C.  Morrow  ,  of  Hamilton, 
merit  Insurance  Commission  througii- I  Ontario,  chief  metallurgist  of  the 
out  Canada  in  their  new  duiicis  '  Steel  Company  of  Canada.  Limited, 
under  the  manpower  mobiliz-ation  i  and  technical  advi.«er  to  the  Steel 
program  according  to  an  announce- '  Controller,  chairman:  Major-Gcn- 
ment  from  the  office  of  director  of  eral  A.  E.  .Macrae,  Military  technical 
public  information.  G.  H.  Lash.  adviser  to  the  Department:  T.  Har- 

i  Representing  National  Select;',  e  i  dy,  of  Welland,  metallurgist  of  Atla.s 

Malcnal  expansion  in  profits  and  Service,  the  Civil  .Service  Co,m’"!s- j  Steels  Limited;  F.  A.  Loosley.  of 

Sion  and  the  Unemployment  In-  Hamilton.  Ontario,  work.s  manager 


Nrf  .\f(cr  Charges,  3,1  P.C’. 
Hi.ghcr,  Equals  .‘52.83  On 
“A”  Slock 

SALES  IP  SHARPLY 


in  net  earning.^  and  a  healthy  im- 
p:o\cmcnl  in  working  capital  posi¬ 
tion  are  shown  in  annual  loport  of 
David  <5-  Frerc  Lice  for  fiscal  year 
ended  March  .list,  19111. 

Operating  profit  at  S121.(10.'i  com¬ 
pared  with  .S90.909  for  the  previous 
fiscal  .\ear.  .After  ciediting  profit  on 
Iiroperty  soki  an-1  after  providing  | 
lor  depri'ciation  and  laxe.s,  the  lat- 
'-:i-  at  .S1.J.929  .a.s  against  .'i;i?.),(i29,  net  I 
piofil  a!  .srio.lll.  equal  to  .S2.8.'!  per. 
fla.ss  "A”  share,  compared  with 
■SIS.TI.S,  equal  to  82.12  per  Cla.ss  ".V” 
.share,  for  the  previous  fiscal  \ear. 
After  dividends  on  the  "A”  .shares 
earned  .-Jurplus  was  increased  hy 
.s.'i.s.tiO I  to  8190. “fit.  Profit  and  lo.'s 
figures  for  past  2  years  compare  a.s 
foilow.s;  - 


l-’i,- 


surance  Commission,  one  groun  will 
go  to  each  of  the  five  regions.  w;i'i 
authority  to  strengthen  local  staffs 
if  necessary.  ' 

I 

As  a  measure  for  improving  the 
effieieney  of  the  important  Dcnart- 
ment  of  Munitions  and  .Supp  y  a 
series  of  appointment.s  have  been 
made  w  liich  are  designed  to  "exp;  -  , 
■dile  and  coordinate”  the  va;ious 
pliasfs  of  its  aelivitic.^.  Three  assis¬ 
tant  deputy  ministers  of  munitious- 
and  supplj  each  witli  distinct  di.t'es 
have  been  named  to  assi'l  the  de¬ 
puty  minister.  G.  K.  .Sheils. 
i  Under  the  new  setup.  R.  B'i  i.-  j 
insha'.v.  chairman  of  the  Wart-mei 
Indu.'trie.s  Control  Board  .and  form¬ 
er  director  general  of  the  prlorpii.i. 
branch.  bceomcB  n.ssistani  dei  ux 


of  Dominion  Foundries  and  Steel 
Limited:  1-1.  Biers  of  Ottawa,  adviser 
to  the  Metals  Coni  roller;  and  Brig¬ 
adier  G.  B.  Howaixl,  deputy  inspec¬ 
tor-general  of  the  Inspection  Board 
of  the  United  Kingdom  and  Canada. 


BEHER  QUARTER 
CAN.  BREWERIES 


OperalinK  ProfiLs  Second 
•Months  of  Current  Fiscal 
Year  I’p  Sharply 


.4pitoinled  A  Director 


incicased  net  p  ofiis  for  the  s-'i-- 

,  ,  f  •  j  .  •  ,  — ‘  quarter  and  first  six  month.s  of 

mu  iMcr  in  charge  of  industrial  een-|ti,, 

troU:  I*.  II.  Evo\y,  former  director '  u,.  t2p 


l';\  'loluj.s 


■>  rrjj-  >  'Sijri-iii 
r.  rv  .  Siil  plU.- 


foment  1 


general  of  the  munitions  contrads 
branch,  becomes  assistant  de;Hil\ 
minister  in  charge  of  procurcme'il ; 
and  .1.  P.  Peltigreiv.  former  chief 
executice  a-ristant  depul.v  to  .Mr. 
Sheils  becomes  a.ssi-?tanl  deputy  m  n- 
isler  in  charge  of  organization  ao<l 
financial  coniro’s. 


Balance  Sheet  Improved 

Balance  .sheet  .".hows  a  further  im- 
provemen:  in  net  working  capital, 
current  assets  of  Stl.h.lSq  exceeding 
liabilities  of  812.'j.249  b,\  S2S9,910. 

'i'his  eomiiares  with  net  working 
capital  of  .S2fi2.226  on  balance  sheer 
.•"s  ,"t  March  IJlst,  1911.  Increases  are 
.xiiow  n  in  reccivab'es.  investmeni.s 
aiifl  inventorie.'.  .Among  current  lia¬ 
bilities  a  new  item  appears  in  a  bank 
loan  of  Sl.'k.jttO. 

In  presenting  the  report  on  behalf 
of  direclois,  dc  Ga.sj'e  Beauhien, 
]):  e.s';dcnl  of  I  lie  company,  stales 
that  sales  for  the  >car  increased  by 
.”■2  jier  cent  in  volume.  He  points  out 
that  tiie  \\nr  has  ercaled  varied  and 
<omp!ex  prohlem.s,  such  as  ration¬ 
ing  of  sugar,  chocolate  and  gasoline 
introduction  of  price  ceilings,  etc., 
hieh  wi'l  undouhlcily  reduce  the 
nuirgin  of  luofits,  but  says  company 
lias  faced  ail  problems  with  the  pol- 
ir-.v  of  maintaining  quality  of  pro'l- 
tu’ls  and  protecting  customers'  in- 
t  eres's. 


.Maj.-Gen.  .lohn  P.  .MacKenzie. 
quarl-'mia-sder-general  of  the  Cana-' 
dian  .Army,  said  in  a  broadcast  spc..'cn  i 
that  the  army  is  saving  on  w-ir- ; 
scarce  gasoline  atid  rubber  b\  :'e-  ; 
vert  in 


by  Canadian  Breweries  Limited,  af 
ter  providing  for  income  taxes. 

Operating  profil.s  for  the  three 
months  ended  -April  ;;u.  1912,  are  re¬ 
ported  at  .'iil07,.'j0C,  an  increase  from 
.8277,016  lor  the  corresponding  quar¬ 
ter  of  19tL  Other  income  of  ,81.'.>,."71 
brought  tile  total  to  .84'20.674.  There 
v  a.s  p;ovided  for  interest  526,801. 
depreciation  .8161.401!.  and  for  in¬ 
come  la.xcs  .8136,000.  up  from  861,000 
tlie  >car  befoie,  and  after  S'd.O.'iO  net 
profit.s  applicable  to  minority  inter¬ 
ests  there  remained  net  profit.s  of 
.8104.414,  comijared  with  $70,189  for 


to  hor.se  transport  in  .some|,|,^ 
cases  m  training  ecnires.  ' 

Speaking  over  the  National  Net-'  Ri'ofit.s  from  o-perations  for  the  si.x 
work  of  the  Canadian  Broadeastin-  nionths  ended  April  60.  194'2.  of  .88 17.- 
Corporalion,  Maj.-Gen.  .MacKenzie  ^'0  fi'om  ,8562.947  lor  the 

The  army  now  is  in  the  pro-i'^'*'*' 

ee.ss  of  su'ostilut ing  horse  trau.s'ior;  income  of  .820.816  comparing 

for  certain  meclianieal  Iranspor:  in  '  "  ‘'■I’  819,860.  ProMsion  for  income 
t.alnlng  centres  and  by  this  method  | R'om  .8117,200  to 
V  O  expect  to  make  a  eonsidern'ile  |  aRer  all  charges,  in 

eluding  provision  for  minority  inter¬ 
ests;  net  profits  of  8210.421  were 
well  abo'.e  those  of  8127.066  for  the 
corre.sponding  months  of  the  pieced. 


sa\'ing  in  vehicles,  rubber,  ga'olir,'- 
and  luhricants." 


.Arrangements  to  gun  id 


tain.st 


future  beef  shortages  iii  Can.ada  and  Comparative  earnings  fit 


STEADY  EARNINGS 
G.B.-CANADA  CORP. 


Jtcduclion  In  Expenses  Practi- 
r:tll>  Offset  Contraction  in  In- 
i  cstmcnl  Income  l-asi  Year 

.Annual  financial  slatemenl  of 
G'eat  Rrilnin  and  Canada  Invest- 
ni'-'iit  Coi'p.  for  fiscal  year  ended 
March  .'!L  1912.  shows  net  earnings  on  summer  fnsliion.s  will  he  tight.-r.- ( 


ma'nlain  prices  for  cal  tie  pro  iucers 
hrve  been  announced  by  Donald 
Gordon,  chairman  of  the  Wartinv 
Friees  and  Trade  Board.  Three  ma¬ 
jor  .slop.-  ha'.e  been  taken: 

1.  P;-odilccrs  will  receive  the  price 
wiiich  they  wou'd  normally  receive 
for  call'e  sliippcd  to  the  Unilei 
.Slates  ami  exports  will  be  eoni roiled 
w'-'en  necessary. 

2.  Conl;-ol  organization  will  pur- 
thasc  eotUc  from  exporters  in  per¬ 
iods  of  siio"!  supply  and  resell  them 
In  the  domc.siie  markcl. 

6.  .Adjustment  on  ceiling  price.'  on 
beef  \'ill  bo  pciinitied.  giving  recog¬ 
nition  to  seasonal  \ariation.s  in  eatt'e 
price."!. 

Ft'feel  of  the  plan  on  '\hnle.sal<' 
and  retail  r, rices  \"  i'|  be  announced 
later.  Mr.  Gordon  said. 

Wartime  clothing  resttiel 'on; 
whicli  already  have  made  an  impact 


tires  for  second  quarter  of  current 
li.«enl  ,\ear  and  Ja.st  follow  : 

CROFIT  AND  LOSS 
— )  Months  Ended  April  SO  — 


On?',  oiom 
O'lier  I'Kome 

Cro^. ,  prof  it  j 
i  InlC'  r5t 
D^^prcc.  . 


Net  (•ornirgs  . 
o  -  -Calcu’nt  -d 


•lor.jOi 

:77,01;. 

ii  371 

lo,S7‘1 

'^70,674 

.790  S90 

26,801 

.'t,fe55 

1  34,403 

I  2.4,1  15 

1O0.47O 

77  119 

050 

1 ,9)0 

104  -1)  4 

70  1S9 

of  prcvoiLno  tOUCOIf'  tox 


EARNINGS  GAIN 
IS  REPORTED  BY 
THRIFT  STORES 


I  Sale.*!  Expanded  Despite  Reduc¬ 
tion  in  Number  of  Tnits  | 

Operated  Durinjr  Year  ^ 

*1.1!)  ON  PREFERRED 

I  'I'eronlo  Bureau  Tlir  I'inaneial  t  inir* 

Toronto  'I'hrift.  .Stores  Limited. 

I  controlled  by  Stop  &  Shop.  Ltd.,  re. 

I  porus  for  the  fiscal  year  ended  .^tarch 
I  28,  1942,  net  profit  of  .861,812  after 
all  chaiges.  including  depreciation' 
and  taxes.  a.s  compared  with  851.482 
in  the  prcce.iing  fiscal  year.  .Net  was 
equal  to  84.-19  a  share  on  16.710 
shares  of  6'.-  per  cent  cumulative; 
'first  pieierred  .siock  '825  par',  on 
:  w  hich  there  is  an  accumulation  of  | 
-inpa.d  dividends.  .After  one  year’s 
dUidend  requirements  on  the  first  ^ 
pieferred  and  on  the  7  per  i-cn;  eu-  | 
niuiative  second  preferred  stock  ' 

I  '840  pai  ',  also  in  arrears  a.s  to  div;-  1 
denvi.'.  balance  of  net  profit  woiil'i  | 
w  o:  k  out  to  81.54  iier  common  sliaie  ! 
against  81.01  in  the  previous  year.  i 
Opciaiing  iirofii  iotanc:l  .8161.825 
compared  witii  815  !, 696  in  llic  pi  e- I 
ceding  year.  .Aflcr  .all  provisions  and 
dediu-tion.',  iiu-iuding  depreciation  at  ' 
865,066  against  864.149  and  taxe.s  at  ' 
•842.975  as  eompaiel  with  .S15.50O.  I 
net  profit  remaineti  a'  above.  The  j 
year.s  net  leduccii  fiefieii  account 
to  .841.815  from  8106.457  at  March  ■ 
29.  1911.  Profit  and  lo.ss  figure.s  for 
.  p.a.'-i  2  'I 'll.  '  compare  .as  follow.-;  1 

Fiscoi  Y'.  tndJd  ■ 

Ma  ch  Mo  C  l  .0 


SA.MI  EL  ROGER.S,  K.(  . 

who  has  been  appointed  a  Directo.- 
of  the  Canada  Permanent  .Mortgage 
Corporation,  Mr.  Roger.s  has  been  a 
Director  of  The  Canada  Permanent 
'I’nist  Company  since  January  1941. 

MASSEY -HARRIS 
ON  WAR  FOOTING 

Plants  Work  at  Capacilv  Pro¬ 
ducing  Wide  Varict.v  of 
.Munition.s  and  Armaments 

loioD<«f  Burenii  I'iie  Linanciul 

Toronto  -  Remarkable  evid-'-nce 
of  the  ext  cm  to  which  .a  large  Can¬ 
adian  intlustry  can  swing  iiiio  line 
and  be  such  a  factor  in  producing 
the  munition.s  of  war  for  the  United 
.Nations  may  be  gathered  from  an  il- 
liislratcd  booklet  put  out  by  Ma.ssey- 
Harris  Compan\,  entitled  "Imple¬ 
ments  and  Muni; ions  for  W3:timc 
.N'ee.is.” 

Implements,  .shell.-',  of  three  differ¬ 
ent  c,ili'ores,  wing.s  and  spars  for 
trainer  plane.',  liglit  and  heavy  bod- 
ic.s  for  .ran.'i)ori  \  chic  cs,  speciai 
mechanized  equipment  for  various  ot  8559.015  and  current  liabilities  of 
branches  of  the  services,  metal  fit-  8'!  !6..1'4S.  Icavin  net  working  cupi 

ling.'  for  aircralt.  link-'  for  lank  of  8222.677.  as  eompartsi  with 

treads,  are  some  of  llie  implements  ^L'i2.9S9  a  year  ago.  Cash  wa.s  le- 
ot  war  which  the  company  is  pro-  duceO  to  844.608  Irom  .865.097.  while 
dining  in  uuantiiv.  To  meet  the  .nventorv  io.se  to  8405,67.!  from 

needs  of  tlie  fightin'g  forces  foi  moi c  •!'e>'’'f''^69  w  ith  a  net  item  of  .8.!5.0(Mi 

shell.',  more  planc.s  and  more  equip-  lor  Dominion  of  Canada  bonds.  .Note 
ment.  tlie  wiiceis  of  .Massey-Harris  pavabie  of  .x.'-o.cOo  to  Stoj)  A  Shop 
v  ar  ind'u.siries  are  kept  turning  to.'’'"  liquidated  during  the  \ea,;. 
maximum  capacit;. .  II.  N.  Hommell,  in  esideni,  report.' 

.According  to  the  illii.slralcxl  hook-  that  dur.ng  the  \car  sixteen  store.-' 
let  siiell-making  is  divide..!  into  three  ei  e  eomplcte  y  remodeilcri.  I'olal 
main  ptiris  -the  fuse,  the  projecti.c  number  in  o'peraiion  lias  been  re- 
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Balance  .sheet  sbows 


KEEPING  FAITH  WITH  OUP  TRADITIONS 


SINCE  THE  DAYS  OF 
Jekn  Ckurckrfl 
D»kc  of  MfrH)orot»fh 

1704 

When  Lout?  XIV.  of  Irdocc  attempted  1o  e«tabli?k 
a  urc  ersa!  detp-ciitm  over  all  Europe  and  Br  ‘pn 
Dom.pions  b».'C'“d  tke  sea.L  tr.e  strategy  rJ  t'e 
D'jinc  sr  iVariboro'-iB'i  a'  'he  Battle  ofBl't'sr»n 
sent  the  le.c;  on'  of  Louis  XIV.  do'wn  to  irgloriCjS 
defeat  ard  brought  a  new  freeoom  to  Europe. 
Toda'/,  Great  Britai.n'*aoain  leaas  in  the  battle  >o 
maintain  freedom  agamst  th:  onslaught  or  tyra.nn'/. 

With  '  of  jen/ire  e)rtendin5  tsarV  oofe 

than  finy  year*,  Montreal  Coinoar/ 

continual  to  impro'.'f  ard  devoloc  tts'funcricri 
i .  .  and  serve  us  clients  capaoiy  and  laithfuii'/. 

MO-VTREAL  TRUST 

COM  PA.A'V 

I  X  I  CH!  T  O  R  5  AND  T  R  r  S  T  E  t  5 
H*An  ocrirr. I  .sii  ei.Acr  n  akmes,  monthial 

FftahHihii  mn 
f^iBpitfil  mrtft  Pe»erre  : 


I’loni  a.sjiot.-i 


Three 'Province  Conference  On 

Farm  Debt  Problems  Is  Sou<^lit 


SS6.602,  nfler  de'.ienture  intere-l, 
income  .ind  oilier  taxes  and  lo.'s  on 
rxch.migc,  etc.,  equal  to  82.21  a  share 
'•8.50  ptif  on  .'IS. 515  .shares  of  .85  cu- 
iiuiiaiive  preferrcfl  slock.  This  eom- 
pares  with  net  earnings  of  ,8.S6.6.'!S, 
equal  lo  r2.25  a  sliarc  on  the  liUe 
luimiier  of  sliare.s  for  the  previou.s 
fiscal  year. 

Inve.simenl  income  for  the  yea; 
totalled  827,'!. 977  after  de^liu'ting 

il liholding  taxes  of  .818.096,  a.s  com- 
ti.'ii'e;!  with  8285,518  a  year  previou-. 
i'l'.penscs.  etc.  totailed  8187.675 
.ngain-t  .8198.880.  .After  minor  ad- 
jU'tmenls.  earned  suiplus  was  in- 
e'eased  to  8610.998  from  8509,869  at 
M.-: a  ii  61,  1911. 

nalance  sheet  shovis  cash  of  .8101.- 
StM'.  a.gain.'t  8106,609,  and  inve.s'i- 
mcnl.'  at  86. .827.048.  with  market 
\alue  of  86,955.012.  (ompared  with 
.8fi.770.918  and  84.1.56.289.  resiieel  ive- 
at  the  preceding  year-end 
Amount  of  1'-  [icr  cent  debentures 
w.a.s  leduced  to  86. 406, 000  from  86. ■ 
482.000  the  year  before. 

( lo;  [lorat ion  mtuic  certain  ehtinge.' 
Ill  it.s  iincstment  h.akiin.u's  rluring  the 
near  resulting  in  a  capital  profit  of 
866.91.'!  after  including  profit  on  re¬ 
demption  of  debent  111  e.s  purciitiseti 
'I’liis  sum  was  applied  to  reduce  iti- 
xestmen*  realizaliou  deficit  lo  .851.- 
797  at  March  .’!L  1912.  from  891.711 
at  the  prcvioiL'  ear-eivd. 

.loliii  lo  Gol  100 
H^'arlinic  lioiiniiig  Uomc'' 

Saint  John.  N.B.  The  eO'U.rct 
for  the  erection  of  a  hundred  homes 
at  east  Saint  .John  by  lli?  Dominioii 
Government,  for  workers  in  c'seiiLiiil 
S',  arlime  products  has  been  aw  -ard- 
ed.  They  are  to  be  of  the  pre-fabr''.  - 
ated  variety  whilst  a  staff  house  for 
unmarried  men  Is  to  be  erected  nrar 
t!io  dry  dock. 

Fifty  of  the  houses  will  be  of  foil;' 
rooms  cacli.  15  iai-ger  and  65  of  si', 
roo;':’..-'.  When  c.unpictc.d.  ‘.i.ue 
d  wellings  will  enabie  many  w  ork,''i'.'. 
ro  ■,  residing  .m  \ariou.s  parts  of  ili'-' 
many  of  iliem  from  outs:'':.' 
places,  to  ii\''  near  thel:’  work.  It 
w  ill  .olso.  etise  the  trani'porlat' '  i 
.'•.\skin  aiKi  meet  an  expected  ..i- 
ei  e-n.'-e  in  worliing  crews. 


ed  further  Wartime  Price" 

Trade  Board  officials  slated.  Regui- 
atioiis  effective  June  15  direct  mn.i.t- 
facturcr.s'  shears  to  slice  more  dre;)- 
ly  into  the  cloth  being  used  for  full 
gar.mf  nis  and  .o’!  those  mnnufac' ur- 
ed  after  that  date.  Kffect  of  c.x  ? - 
ing  oivlcrs  on  .summer  fashions  nmy 
be  summarized  a.s  follow s: —Thee 
is  no  more  silk,  and  cotton  and  wool 
are  not  so  [''''ntiful;  There  arc  i.o 
more  imporlcrl  straw  hat':  Ther-'  s 
no  rubber  for  corsets  or  girdles  .and 
there  will  lie  no  more  rubber  balh- 
iii.g  eap.s:  the  rainy  day  will  s''rvc  to 
remind  Canadian.'  that  umbr.ilas 
arc  fewer  and  rubbers  are  a\’ailai;> 
in  black  on!.\;  Luxuries  like  frui., 
underwear  nn<i  lounging  p\. jamas  .'re 
finished. 

Cniuada’s  "back  lo  the  bicye'e'' 
movement  has  lirawii  official  bles-,- 
in.g  from  the  Deptirlment  of  Muni¬ 
tion.s  and  Su|)p!y.  Taking  heed  of  the 
demand  for  non-gasoline  consuming 
I  ransportation  facilities.  Suppiir.s 
Conlroller  .A.  H.  Williamson  an- 
nounec'l  an  order  permitting  natio¬ 
nal  output  b.\  manufacturers  of  lAt',- 
000  imaehines  in  1942,  represent  mg. 
1.''0'';  of  1911  prodiietion. 

The  .same  order  prohibits  m.snu- 
facture  of  eliildren's  bicycles,  limits 
adult  machine.'  to  tlirec  sizes  and 
eiiminates  "al!  unnecessary  p-ut.s 
and  Irimmings''  in  new  adult  bic;, - 
eics. 


Compared  willi  .April  .'10.  191],  the 
condensed  eonsolidaied  balance  .ilieci 
at  .Spri!  ,’;0.  1912.  .-lio\'s  a  reduction 
in  funded  dent  of  8475,000  to  81,475.- 
000  net  jiaymeni  of  purchase  liabili¬ 
ties  and  morlgagcs  of  8146.902,  an'1 
net  working  capital  maintained  al 
81,649,21  1,  comparevl  with  81. 605. ,607 
the  year  before.  Current  a.sseis  are 
up  from  .83.621,190  to  84.867.665.  In- 
vo.slmein.s  have  increased  from  8514.- 
184  to  8L206,.'!07:  receivables  from 
.8279,975  to  .8115.467.  and  inventories 
fiom  .82, 616, 106  lo  .82.985.061.  In¬ 
crease  in  current  liabiliiic.',  from  8L- 
715  886  to  .8'i).lS8.421,  is  largely  due 
to  the  higher  reserve  for  income 
taxes  al  877.'!. 076.  compaicd  with 
8656.606,  and  an  increase  in  bank 
loans  from  8557.1)00  lo  81.’!97„'175. 


Plans  liifiii-'lrinli/.alioti 
Of  .Ml  Disiilirry  Plants 

4\'a-.hington  —  Total  coinersion  of 
llie  liquor  distilling  indusliy  to  pro¬ 
duction  of  alcohol  for  the  manul'ac- 
lure  of  explosives,  rubber  and  other 
N'iial  materials'  of  . war  will  be  ef¬ 
fected  as  rapi-dly  as  ijossible. 

'I'lii.s  was  discloc-cd  in  official  qiiar- 
let'  after  a  hint  of  the  impending 
pid.gram  iva-  e.ast  at  a  .Senate  Com¬ 
mittee  heat  ing  to  which  Jesse  Jone.'. 
secretary  ol  eommeree.  had  been 
calleel  to  explain  why.  as  farm  slate 
senators  allege,  surplus  grain.s  had 
been  "deliberately  frozen"  out  of 
Ihe  s\nthet;c  rubber  picture. 

The  committee  .‘'ound  instead  that 
Ihe  produellon  of  grain  alcohol  for 
rubber  making  was  much  in  that 
picture  an<l  an  announcement  was 


•:*  -I*  scheduled  lo  be  .iiade  at  the  War 

The  appointment  of  a  Technical '  Production  Boara,  perhaps  today,  of 
•Advisor.v  Committee  on  .Allot'  and  definite  plans  for  providing  it  in 
.Special  Steels  is  announced  hy  tiie '  greatly  ineieased  volume. 
Department  of  .'lunitiotis  and  Sup-  It  was  indicated  that  the  program 
pL'  .  !  might  extend  to  brew  eries,  though 

F.  B.  Kilbourn,  Steel  Coni roiicr.  ,  it  wa.- not  anticipated  that  total  con¬ 
stated  that  the  eommittec  will  ha\ e  V'crsions  would  be  effected. 

New  Sources  Synthetic  Rubber 
But  Big-Scale  Production  Slote 


known  tiiat  eonlain  rubber.  B'.it  ;t 
nceurs  in  such  .small  amounl.s  that 
it  isn't  ptactiea!  to  exlraci  it  frem 
mo't  of  them.  Experimentor.-  are 
trying  lo  find  ways  to  incre.as"  tlie 
rubber  eoiUeni  of  these  plaits, 
e.asicr  wa>s  of  gelling  it  out.  'rni 
new  :  libber  bearing  iilants.  One  com¬ 
pany  is  even  u.sing  the  X-ray  in  its 
rubber  plant  experiments. 

A  third  type  of  research  aim.'  at 
long-range  rubber  production.  U  li- 
mately  this  hemisphere  probabl\-  will 
become  independent  of  Far  EaTein 
rubber. 

.Natural  rubber  obtained  fro'ii  liic 
her  iiroducing  plant.',  is  in  .Mexico  ■  Western  Hemisphere  w  ill  round  o'.;'. 


Cic\'c!.and.  Tire  manufaip urcs 
and  the  U.S.  Government  a'c  lea’"- 
ing  no  stones  unturned  in  liic  -1  'we 
to  get  oiory  possible  pound  of  na¬ 
tural  rubber  that  can  be  produc".",  ii: 
Ihi.'  hemlspliere. 

'file  three  besl  rubber  produci'ig 
plants  known  grown  wild  in  the 
Western  Ilcmi.sphere.  'I'he  "he-.e:'" 
tree,  native  to  South  .America.  tlie 
.'ource  of  practically  ail  rubber  that 
now'  grows  in  the  F'ar  East.  "C.n?- 
tilioa”  rubber  trees  grow  wi!;!  r  ^ 
Latin  -America.  The  homo  of  the 


April  Kxpoi'l"  Ilf  MViil 
From  (]nna«la  Off  .Sharply 

I'.'xports  of  meats  from  Canada  in 
month  of  April  were  sharply  lower 

than  for  corresponding  montli  of  .  . .  .  .  . 

Inst  year.  Bacon  anil  ham  .shipments  I  "guayule”  bush,  the  third  of  the  rub.  ' 
were  42.5  per  cent,  les.s  than  in 
April,  1911,  and  ilecrcases  were 
."■■how  n  in  all  oilier  eategorie.s  except 
beef  and  canned  meals,  both  of  Ihe 
falter  being  sharply  higher. 

As  ic'ull  of  wide  gain.s  in  .laiui- 
ai  y  anil  Febi  nary  of  llii.s  jear.  ex¬ 
ports  in  Ihe  first  four  month,'  of 
1942  were  .suKsianl ia lly  ahead  of  a 
xenr  ago.  The  bacon-ham  total  was 

11.1  per  cent,  greater  at  171,565.200 
pound.',  while  wide  gain.'  were 
shown  in  beof,  up  181.  f  per  cent, 
fliid  e.anuori  mo.at.',  which  .soared 

952.1  per  cent. 


bill  it  also  gro\\.s  well  in  the  soulh- 
iie.'lern  part  of  Ihe  United  Staie.-'. 

.Sur\ey.s'  aro  lieing  eonduetol  lo 
find  all  the  wild  rubber  produ-ing 
trees  and  plant.'  possible  in  'his 
liemisphere.  This  wild  rubber  will 
help  augment  reserves.  Require¬ 
ments  of  tho  armed  foi'ec.s  arc  so 
great  ail  the  rubber  that  can  be 
obtained  from  any  .'ource  will  be 
needed. 

'  E.x'pei'imcnlal  work  in  pi'og:  (-;-.s 
look."?  toward  now  .'ou''eo5  of  naltt''.!' 
lubber.  About  1,000  plants  a','P 


the  other  two  big  sources  of  rubbe; 
'fho  biggest  immediate  .'oiiree  is  tl'.c 
reserve  sloclt  of  Far  Ea.etcrn  i  ib- 
ber.  But  any  natural  lubber  aval;- 
able  from  tills  hemisphere's  prod'.U'- 
tioii  will  help  in  tiding  u.s  over  urdi) 
.syntlietic  rubber  reaches  large  sea!  ; 
production.  After  that,  this  natifai 
rubber  may  be  very  helpful  for 
blending  with  synlhelie.  Many  pro. 
dU'’t.'-  are  better  if  they  contain 
some  natural  rubber  rather  I '.an 
lOOCr  ."sinibeiie,  indii.'ii'y  exp-.'rt.' 
.'a\ . 


and  the  eartiidgc  case.  The  eonipan\ 
has  eonccniraied  upon  making  p;o- 
jcclile.-",  for  which  puriiose  three  sep¬ 
arate  deparinieni.',  one  for  making 
25-pouiHlers,  one  for  60-poundeis 
and  one  fo;'  anii-airc.  aft  shell.',  ha-.  e 
been  equipped  anu  |iiil  into  produc¬ 
tion.  .A  brief  description  of  tne  \ai- 
ious  machining  operations  of  slieli 
making  is  given  in  tlie  booklet. 

.Application  of  the  latest  manufac- 
luiiiig  methods  used  in  liic  produc¬ 
tion  of  agricultural  implements  has 
enabled  .vlassey-Harris  to  produce 
quickly  equipment  f.ar  moeiianized 
units.  It  prouiices  bodies  for  motor 
vchic’le.s  in  several  sizes,  gun  por- 
Ice.',  trailer  units  for  special  set - 
viucs.  many  ot  wliich  have  seen  ac 
tiv  (■  .service  ui  the  Libyan  desert.  One 
of  tlic  company’s  plants  is  now  op¬ 
erating  on  a  24-iiour  sclu'..ule  and 
is  lui'iiiiig  out  t wo-and-a-lialf  time.s 
as  many  wing.s  per  week  a.s  were 
tailed  for  m  the  original  coiitaaci. 

Fa.'t-moviiig.  ea.sily  handled,  pow- 
erfu!  tiaciors  are  licing  used  to 
great  advantage  in  .'jiocding-iip  tlie 
handling  of  p'ancs  in  and  around 
the  hangar."!  al  the  British  Comnion- 
wealtli  .Air  'J’raining  field.'. 

The  ('omiianv's  oiganlzation  in  the 
Unite, i  .Sirdcs  is  undertaking  to  turn 
out  laiilis  in  large  quaniilies  for  the 
United  .States  army,  and  has  receiv¬ 
ed  v  iK-il  is  po.'.'ib!y  the  laige.'l  com-  , 
tract  vet  awarded  to  a  manufactiir-  1 
or  in  the  State  of  Wisconsin.  .An  ad¬ 
ditional  factorv  w  ith  810.000  .''quarc  [ 
feel  of  floor  spat'’  w  a.s  acquired  by  ■ 
tho  co;Tipany  for  this  ti'emcndou.s 
project.  ’ 


INTER.  HOLDINGS 
PROFITS  DECLINE 


Income  l.,oivcr  and  Taxes  and 
(’harj4e.s  Hijeher  for  Year  | 
1911 

A  modest  contraction  in  profits 
and  a  slight  leduclion  in  break-up  ^ 
value  of  company’s  common  .'lock 
arc  shown  in  annual  report  of  In¬ 
ternational  Holdings  Ltd.  for  yea  ' 
1941.  Net  earnings  after  all  charges  , 
were  equal  to  55.1  cents  a  .share  on  ' 
outstanding  capital  stock  for  year  | 
under  review  while  indicated  break¬ 
up  value  of  shares,  taking  invo.«l-  i 
menis  at  market  value,  was  811.66 
a  share.  .Statement  for  1910  .showed  j 
not  earnings  on  stock  eijual  to  66. e 
cents  a  share  and  break-up  value 
•811.64  a  share. 

Net  income  for  the  vear  1941  i.' 
rciiovied  al  ,8568. 98;i,  a  reduction  ol  | 
.884,616  from  the  1940  figure.  Income 
from  investments  etc.  was  lower  hv 
84’), 139  while  taxes  and  chargc.s  in¬ 
creased  by  860,628.  There  'iva.s  a  re¬ 
duction  of  819.151  in  aviministrativ  e 
and  general  expenses.  Ravnient  nt 
the  60e  dividend  resulted  in  a  dc/ici’ 
of  846.960,  reducing  earned  surplu;- 
lo  .8616,976.  t 

Balance  sheet  shows  invest  menis. 
carrievl  at  $1.'!,.'!48  869,  had  a  marko'  i 
vciiue  at  Ihe  year-end  o^  810,491.407.1 
A  year  ago  tiie  figures  were,  respec-  t 
tively,  SL'>,.’!66.6’!2  and  .810. 706,. '141 .  | 

In  his  repoit  to  shareholders,  -A. 
H.  Lang,  director  and  .secretary,  ' 
.states  lliiu  the  book  cost  of  Ihe  in-  i 
vcstmcni.s  include.'  the  cost  of  cer¬ 
tain  seciii'iiies  wliich  were  held  on 
depo.'it  in  enemy  occupied  lerriloiv  ] 
and  on  olher  shares  i  epresenting  I 
French  and  Dulcli  units  which  are  ' 
not  marketable.  .A  reserve  for  the; 
aggregate  cost  of  these  inve.siment.s  , 
amounting  to  8671,098  was  made  in 
the  previou.s  year's  accoiint.s  by- 
transferring  that  amount  from  di.s-  | 
trihiitabte  .siirp’tis  aerouni  to  Ihe  I 
rredii  of  investment  re.serve,  i 


duced  by  combining  stores  sei  vuig  in 
the  same  neighbourhood  and  by  clos¬ 
ing  improfitahlo  siore.s.  bui,  iioi- 
vviih'tanding  tiiis  fact,  the  sales  vol¬ 
ume  lias  comiiuied  to  increase.  Busi¬ 
ness  10  <laie  for  the  cuirent  fisca' 
year  shows  a  sat isfacioi y  improve, 
meiit  over  las  year. 

Total  Icderal,  provincial  and  iniiii-  nim 
icipal  taxes  paid  during  the  year 
amounted  lo  .87U.227.  .Mr.  Hommell 
reports  that  a  reasonable  .settlement 
was  ii'-adc  with  the  City  of  Verdun 
of  the  chain  store  taxes  for  tlie  tax¬ 
ation  year,'  19;;8  to  1941,  inclusive. 

"The  maximum  prices  regulations 
which  became  effective  on  Decem¬ 
ber  Lst.  1911.  and  Ihe  many  oi'deis 
i-ssued  by  itie  Wartime  Prices  and 
T.adc  Boaid  ctcate.l  additional  prob¬ 
lem.'  for  the  managcmein  and  ditcc- 
tors,  but.  it  is  hoperl.  due  in  a  con- 
.'iderablc  mca.sure  to  the  remodel 
ling  of  stores,  to  ofi'cct  economic.' 
which  will  permit  the  company  to  act  opei  alive  as 


'|ir»‘i)il  '  OI-I 

K<lm(>iUon  -  -  Officia’s  ot  Ihe  .Al- 
bei'la  gov  Cl  nmeiil,  and  l  eprescnta- 
livo.<  of  five  niovinciai  faim  organi¬ 
zations  decidfsl  iinanimon.'ly  at  a 
I'otind-taole  conference,  heid  hcie 
la.'t  w  eek,  lo  inv  ite  the  gov  ernnicni.- 
of  .'sa'kalchevv an  an-l  Maniiolin  an.l 
farm  organizalions  of  ihe.-c  prov - 
inees  to  srivi  <lelcg-\ies  to  a  propo.-ed 
t  hree-pi  ovinrc  con  I'ei  ein  c  to  disi'li.'s 
farm  debt  proiilcms.  Date  an<I  place 
of  the  propose. I  confei'eiii-e  we.-"  not 
.'ligge.-ied.  out  it  vv  a.'  announi-ed  it 
would  be  held  "a.'  early  a.s  iiossibN’ 
Ih;.' summe’-."  Hon.  Liu- en  .Maynai'l 
of  nuiniciiial  affa':.-,  who 
ailed  the  i oun-l-t able  confei  ence. 
and  K.  W.  Bi  un>  ien.  of  t'aigai  y  ,  sec¬ 
retary  o',  tl'.o  .Alberta  FiKicialion  ot 
.Agriculture,  londe  ihe  announ.-i'- 
ment  fit  tlif  close  of  the  confeience 
They  ha>l  been  appointed  as  tli” 
pi't-is  committee. 

Delegate.'  deciflcd  to  a.'k  the  fc  i- 
e:al  goveinmeiil  tii  inaltuain  the 
Farmer.-'  t’;-<'di;o! .An  .mgenwiit  act 
as  a  means  of  a.s.'i'ting  both  llv' 
fa.'in  debtor  .'iiid  crrdilor  in  pnymeir 
of  debts.  The  conference  a!.-o  re- 
que.'le<l  the  .Albeita  govc.  iliiicnt  to 
keep  tlie  .Albei'a  Delit  .\djii.-t ment 
■.)! ect ion  to  debt 


offset  Ihe  lower  gross  prolil  now  ob- 
lahiable,”  he  state.-.  "The  company'.' 
officials  are  co-opei at iiig  to  Ihe  In.!- 
est  extent  w  ith  the  Wartime  I'l  ii-e.s 
and  Trade  Board  in  its  efforts  fo 
stabilize  the  retail  selling  priees  ot 
foodstuff.'." 

B.C.  (’HKE.SE  OI  TPI  T  I  P 

A’ancoiiver  —  British  Columbia’s 
Cheddar  ilieese  production  during 
the  fiist  four  monihs  of  the  cuirent 
year  was  at  289,242  pounds  60.4  per 
cent  ahead  of  the  221.88!  pound.' 
produced  during  Ihe  corresponding 
period  of  last  year. 


ors,  particularly  larmcrs. 

.Although  tlie  legi.slat ion  was  •i"'- 
clared  iiiicoii.-'i it ui ional  liy  tin-  .'!ii- 
preme  Co'.ii!  of  Canada,  llie  .Ailieila 
Debt  .\dj.istmeiu  Boar.l  i-  continu¬ 
ing  to  deal  with  ilie  ilelit.'.  Th"’  piov- 
ince'.i  appeal  against  ;  lies  ruling 
to  be  lieai<l  by  the  jiKi'cia!  commit¬ 
tee  of  Ihe  privy  .•oniicil. 

.At  tlie  reque.'l  of  the  Boiviliolder.-' 
a.'.-ociation  thf"  dclit  rofun.iing  con¬ 
ference  scheduled  for  .May  21  wa.- 
posipoiuxi  until  a  cat''  a.s  soon  a.s  po.-- 
'ibie  after  .May  27.  The  request  troni 
the  Bondholder.-’  a.'.'ociation  for  tlte 
po.'lponcmenl  was  mazie  to  enahi. 


it  I'l  hav  e  at  the  meeting  a  repi  e- 
seiualive  of  the  British  holdei.-  of 
.Alberta  bond.-  Confei'cnce.-  hav-' 
hi'en  b"'  d  betw  een  :  epresemativ  es  of 
Ihe  .Albeiia  goveinment  an-.i  ihe 
iii>n<lholder.s  seeking  a  formula  for 
till-  refiinfling  ol  the  .Xli’l.iM'ib.otpO  o! 
.Allieiia  bond.'  he’.i  by  the  public. 

Recently  .Mayor  .lohn  \V.  Fry 
made  a[)pliial 'on  lo  lion.  Solon  Lo'v  , 
seething  iiic  iii'-l ii.'lon,  if  po.'sible,  of 
Ihe  c.ty  of  Eilmonlon  in  any  i  e. 
fnndi'ig  s'-lieme  ■,>.  hlc.'i  might  b.' 
''v'''»lve''i  by  the  committee. 

IL  < F.xtnisioii  l*lHnnr(|  hv 

Fan.  (.aiinrr-.  (Wp«|rrii) 

'liM’oiilo  |<ur<-nti  Til**  I  nuiiH'uil  'I 

Toronto  Canadian  Canne:.-  ■  We.s 
lein'  Lfii..  wholly  owned  sub.'idiary 
of  Caiia<lian  Canne;'  l.td..  will  erect 
a  coii'-i-e'i'  warehoii.»'.  al  f’entc'lon 
British  Columbia,  i'  is  lepoito:!  t.-oni 
llial  ceiiire.  The  hicld'ng,  whvh  will 
niea.-uie  111  hy  So  feei.  wil’.  ca,'' 
aoiiiil  811..‘)"". 

Thi"  cann.ng  company  plan.-  al.->-. 
lo  hiii'zi  a  .-.’cond  factory  when  wa: 
corvlit  ions  are  ea.-eil  and  permis.'ion 
is  forlhcoming  from  tin'  .governmen' . 
I’laii'  -tio.v  a  oil. Ill, ng  between 
and  .55ft  Ice;  long  and  1.5b  feet  wide. 

Th:.-  V.  e.'lei  n  .-iiii.-:"iiary  opeiate- 
clgh!  i-ailnlng  fa,  tone.'  in  Britisi: 
Cohmibia. 
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CALGARY  CANADA 


I  EMPLOYERS  TMROLGHOUT  NORTH  AMFKICA  i) 


arc,  hv  fheir  adoption  of  Hic 
modern  SALARY'  SAVINGS  PLAN 
of  the  SUN  LIFI-  OF  CANADA, 
today  undertaking  a  ^rcat  social 
service  affecting  fhe  lives,  happi¬ 
ness  and  security  of  their  employees. 
Bv  small  deductions  from  the  pay 
envelope,  thousands  of  employees 


arc  able  to  hiul;:ei  .ideriuaic 
assurance  protection  for  them¬ 
selves  and  their  t.imiltcs  at  .special 
rates.  ‘I'his  protection,  whiclt  miqht 
well  have  been  difficult  under 
ordinary  circumstances,  is  nov. 
made  p  tact  tea  hie  hecausc  rtf 
far-sighted  employer  co-operation. 


rn^MLi/AiNC 

Cy  THROUGH  THE 

PAY  tNVELOPt 

The  Sun  Life  of  Canada  Salarv  Sav  injjs  Plan  extends  to  employees 
the  opportunity  of  securing  w  ithout  inconvenience  the  most  popular 
forms  of  life  assurance  such  as  the  prov  ision  nf  cash  pavmcnts.  tamily 
income  or  other  fund.s  in  the  event  of  death,  combined,  if  desired, 
with  a  retirement  income  for  later  vears. 


who  art  intcrrstcii  t»  I  hr 
II  rll-bfh/g  of  thrir  enifilnyeci,  ami 
the  consequent  iHcrciiseil  slabilily 
itHti  efficiettex  of  ficrsouncl  air 
urgtH  to  int  estigatc  the  SL  S  LI  If. 
SALARY  SAIISGS  PLAS.  In- 
quirirs  should  be  addressed  to: 

SUN  F.ll'i:  Ol  CANADA 

Ha»d  Officp,  Mon(r»*l 
nr  .Vrarnvl  Bmnrh 


SEruf»rv 


SUN  LIFE 
OF  CANADA 
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ihc  f  tnaitrtal  €xms 


IM  Alll  ISIII.II  l?‘H 


ruL'l’  he-J  E ' 

I'v  Th«  Montv^'fll 
L'»Ti,ted 


Ihrm  li>  lliink  f>f  llir  soldirrs  of  It  is  mnrh  i 

lifl'rr  'll  Ilf  fo:nl>  nnd  iiiT|i:nTd  llirn.  than  to  havr  j 
(iiil\  idle  cM-tlscs.  j 

War  S.'iv  inf;s  ('.(■I'liricalrs  and  Soldirrs’  Wrck  ari-  ; 
dcfinilr  o|di,;,'al in tis  which  tnijsl  hr  dealt  ssilh  and  I 
lakcii  care  of  when  holida>  rxt)riulitiirrs  arr  hein;  j 
hiidtjclcfl.  I 


Hitler  s  Reichstags  Speech 

—Foreshadows  Beginning  of  Collapse  ot  His  Regime 


25  YEARS  AGO 

F  ro.Ti  th»  Files  of  The  Kinaneitl  Time, 
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Dixidin^  Rail'vay  Traiis|>orl  Biisiiiri's 

X\  !■;  C,.\N  find  no  inlclliornl  a|i|iciil  in  Ihe  .•irgu- 
mcnl  lhal,  hecaiisr  Ih"  gin '.'rn  men  I  is  siiiinsoriiU' 
war  I  nnicacis.  a  iiroi'orl ionalcis'  larger  share  oi 
freif.'l’l  Inidness  should  he  given  In  Ihe  C.anadian 

Siireli  the  same  eiindilions  of  ;  euriou.s  denirnd  iias  given  by  Her 


Earnings  of  Ihr  Internal ional  Nir. 
kel  Compe.ny  for  the  fiscal  ycac 
ended  March  .'ll,  1017,  as  sot  forth 
in  the  fifteenth  annual  report  are 

,  IlTTLErcS  spcceh  heforr  the  so-  :  over  100.000  Germans  (not  .Tews,  constitutes  the  alliance  of  a  dema-  ef|ui\aicnl  to  .'!;T.78  a  shaiT  earned 

ealli'd  Reichsipg  on  April  26lli  was  .  but  .so-called  Aryans!*,  berause  of ;  gogical  revolutionary  movement  Ion  1.673,384  shares  of  common  .stock 

!\erv  illuminating  al'oul  his  real  j  peti\  e  opposition  lo  the  Hitler  s\s- ;  with  the  reactionary  spirit  of  (Old  j  of  .823  par  value,  against  86.70  a 

I  .'■ituat'on  end  his  plans.  |  tcm.  Prussia.  Tlie  spiritual  affinity  lie-  |a  share  earned  the  preceding  year. 

i  1*  He  a.sked  |lie  puppel-pnriia- ,  hiay  he  a  fit  occasion  lo  re- .  tween  the  two  emanates  from  tiie  !  - 

!  mcnl  to  eonfii  m  his  position  as  a  number  of  ,  fact  that  Hitler,  in  need  of  a  prop  '  Earn ing.s  and  profits  of  Ihe  Cana- 

sup-'-r-dlftatoi .  Th.-'  icnson  for  ltd  j  ^^92  hostag.es  shot  during  two  end  having  no  phitosoiihy  of  his,dian  Convcrter.s  Co..  Ltd.,  for  the 


sears  of  German  occupation  of  own.  look  over  the  traditional  Pru.j-  year  ending  April  .30  last,  are  Ihe 


eiim |ii  ! i I i \  e  effieiene'  and  low  eie.l  shiiuld  a|)|d\  >  mnnn  Goering.  w  ho  (ieclarcd  as  pi'C- 

tii  w  iir-ei  e  lied  liiisiness  as  In  iiiher  liiisiness.  ■I'li,.  !  ^  'I'"'  Reic'h.'.(ng  lhal  the 

.  ,1  ,  .Mill  I  1  Fu''hrpr  renif  ents  from  no\v'  on  the 

ensl  (in  he  hixiiaM'i's  will  he  liigh  enough,  we  ,  ,  ,  ,,  _ _  t..,i _ 

'  ■  I-  r-  I  onlv  taw  and  Ihe  supieme  .Judge  in 

I  suggest,  wilhout  routing  freight  iineeonomieally  i  j„  ,|,p  nuss'an  Campaign. 

merelv  lo  add  lo  the  revenues  of  Ihe  government’s  |  c.xptjining  that  Ihe  w  inter  came 

!  syslem.  ;  four  w'jck.s  earlier  lhan  he  had  e.x- 

I  Canada  has  been  suffering  from  llie  high  cost  of  ;  (T"3re  impoitint 

leans|)or-lalion  even  sine”  three  Iranseontinental 
railwavs  were  hiiill  (with  not  a  few  unjustified 
heaneh  lines  l  w  hen  two  wnuld  have  been  at  leas! 
suffieieul.  That  eondilion  was  not  im|iroved  as 
much  as  it  might  have  lieen,  liad  political  eon- 
sideralions  lieen  held  less  iuiporlaiil  by  the  eom- 
hining  of  Iwo  of  Ihe  sxsienis.  And  so  il  is  ridien- 
Ions  fi'oin  Ihe  economic  slandpoini  to  suggest  lhal 


other  countries  a  figure  recenll; 
published  in  Ihe  pe'ss  --  ww- 
equalled  in  Germany  in  one  singh 
day,  .June  ,30.  1934,  by  Hitler’s  mur¬ 
der  gang. 

Foreign  observers  arc  right  only 
in  so  far  as  during  the  eight  jrar.; 


eian  ’.Mosophy  of  miglil  and  mad" 
il  hi.s. 


of  Nazi  dictatorship  all  outward  nation  of  Europe  by  Prussia-G 


liighcsl  recorded  since  Ihe  establish. 
I  ment  of  the  consolidation  eleven 
The  lon''-rangc  aims  nf  these  lwo|.'^^'’‘^  "ek  Profits  amounl- 

slrange  aides  diverge  on  nearly  id  ■  show  an  increase 

poinl.s,  eeonomie,  politieai.  and  cul- |  record  made 

tural;  hut  their  interests  meet  in  ! Elo-lfi  of  ,86o,i81.  or  46  p.e. 

OH'S  immediate  goal  the  domi-  i 


■flic  net  profits  of  the  Dominion 


was  his  confcss'on  thal  Ihe  German  '  korm.s  of  organization  of  a  German  many.  .As  this  objrelive  was  Cv'  Corporation  for  the  year  end- 

main  reason  for  their  alliance,  it  i  ^  ^  las.,  were  of  llie  re- 


peonle  can  not  expect  Ihe  defeat  of 
Ru  shi  hi  Ihi.s  \ear.  but  mu.st  he  ine- 
pared  for  a  second  w  inter  in  Russia. 

3i  Towards  England  Hitler  an¬ 
nounced  a  new  wave  nf  terror  and 


Opposition  linve  been  rnislied  b., 
Himniler's  .secret  police.  However, 
although  this  has  impaired  tb" 
fkolitical  preparedness  of  the  or¬ 
ganizations  as  rucli.  il  has  affected 


it  seems  that  he  has  in  mind  the  use  inpilhcr  Ihc  numerical  strengih  no:- 


foIlo^vs  flulomalically  Hint  the  coal:- i  .  ^^P^'^scniin 

lion  must  dissolve  eilher  when  Hi"  ”  .81—967.8(4  or  equal  to 

goal  has  been  reached,  or  if  it  ''cnt  on  Ihe  corporation's 

firoves  to  be  unattainable.  There- 


the  moral  integrity  of  the  German 
Opposition.  'This  may  serve  lo  il¬ 
lustrate  Hie  importance  of  an  or¬ 
otic  sxstem.  with  its  excess  milenge  and  excess  cm-  j  „.ho  i.s  willing  'o  «"h't'iP'y  'the\erm^  Hir*Sin"^Tr”  "’’'wiTli  sVwL'tUi'in' mVequal  to  9.39 

ploxees.  sliould  he  given  larger  share  of  H"'  I'l'si-  ,  agamsi  his  enemies  at  home  and  ,  disorganized  opposiHon  in  '  ^  TIie"uncxpe"accli?  slrmlg  "  rcsi.t- 


of  gas. 

The  who;.-  .s|>ceeli  was  the  .speech 
of  a  hysieiical  and  de.speralc  man. 


common  .slock  capital  of  .832.097,700, 
fore  Ihe  alliance  must  be  on  Hr-L"™'*"-/"  •^‘atemeni. 

point  of  collapse  at  a  moment  when  ' a  ‘-emendou.s  improve. 

,  ,  ,  ment  m  the  fuinncjal  and  ph\,sical 

more  I  'n  ^  company.  The  Varn- 

more  than  doubtful  by  Hie  resul.s  |nsi  fiscal  year  compare 


ness  lieeaiise  of  its  higlier  costs,  eoinpared  w  itli  tin 
!  more  effieirntlv  eonsirneled  and  managed  com- 
I  pciilor. 

'  l-'or  a  governnienl-eonirolled  sxsieni  tlie  (ianadian 
I  .National  is  well  managed.  But  from  Hie  operating 
standpoinl  the  advantage  of  being  inildielx  owned 


abroad. 


is  found  to  lie  offset  li.v  political 
xvliieli  inleefere  xvilli  effieienl  adminislralion.  .\nd 


lialtle  front  adopts 


Rural  Pro!*porily  and  Rural  Taxation 

.11  SI'  as  Hie  automoldle  took  farmers  willi  flollars 


Kationing  And  riir  Honour  Sysslrin 

B3  rilli  leiins  of  a  War-Time  I’riecs  and  Trafle 
Board  order  issued  Hiis  week  a  redtielion  in  llie 
sugar  rations  in  (ianada  lieeame  effoelivc  immedi- 
atelv  and  eonsiimption  of  tea  and  coffee  was  also 
ralionerl. 

In  view  of  Hie  sliiiiping  situation  and  jn  the  light 
nf  tlv'  more  or  less  negligible  rffrels  of  the  war.  so  '  against  eompeling  effieienex . 

far.  on  the  eating  and  drinking  haliils  of  C.anadians.  i  - 

there  should  he  no  quarrel  with  the  restrielions 
imposed.  If  fuilx  olisrrved,  Hie  n-duerd  ronsump- 
linn  of  sugar,  lea  and  coffer  should  he  no  more  Ilian 
a  minor  ineonveniener  in  the  lunjoritx'  of  people  in 
this  country  .and  no  ineonveniener  wliatever  to 
ni.n  nx . 

C.liirr  q’larrel  xvill  hr.  not  xvith  the  restrielions. 
lint  with  the  manner  in  xvhieli  Ihex-  are  lieing  im¬ 
posed.  'the  "honour"  sxsleni  is  still  lo  prevail  as 
lias  been  the  ease  in  eonneelion  xvith  sugar  restrie- 
hons  since  Hirx  fir^t  eanie  into  effeel;  and  this 
sxstem.  xxhafexer  its  ipparenl  advantages  for  the 
govern nienl.  is  poorly  eoneeived  hoing  rniinrntlx 
unfair  In  those  xxho  linnnur  il  and.  even  more  im¬ 
portant.  acts  as  a  fleleireni  to  good  xxar  morale 
among  the  piihlie.  It  did  not  xvork  out  s.alisfae- 
lorilx-  xxilh  gasrdine  and  xvill  not  xvork  out  any 
better  xvith  sugar,  tea  and  rnffee  shnidd  anx  real 
shortage  develop. 

'the  excuse  given  for  retention  of  the  hniioiir 
system  in  rationing  •  the  expense  involved  in 
issiianee  of  ration  hooks  hardix  seems  lo  lell  Hie  I 
XX  hole  slorx’.  It  xxaudd  se"m  that  there  is  a  enn- 
sider-alde  element  of  eoneiliation  involved,  an  al- 
tenijit  to  propiliale  some  pari  eif  Ihe  eriuniry  oi- 
SMiiie  elemenls  among  the  populalion.  .Ml  signs 
point  to  Hie  fairly  rarix  need  for  further  rrsli'ie- 
lions  on  eonsumfilion  of  other  gooils  and  materials 
lhal  .are  in  everx  day  use.  If  preparations  had  hern 
marie  for  a  ration  card  sxslrm  xx  hen  sugar  re.strie- 
tions  were  nriginallv  imjiosed.  Hie  gnvernmrnl 
wniilrl  have  been  readx'  for  any  such  eventuality. 

When  the  government  resorted  In  the  idehiseite 
it  xxas  .adniilling  thal  Ihe  honour  sxslrm  as  aiiplied 
to  military  serx  ii-c  harl  f.tilerl.  It  xxill  he  no  more 
siieee.'sful  in  redueing  suffieicnllx  eonsuinplion  nf 
g.TSOline,  rubber,  sugar,  eloHies.  or  anxtliing  else. 

1  quality  of  serx  ice.  eipialil.x  of  eon  Iri  hut  ion.  equal-  ,  farmer  has  hern  largely  immune, 
itx  of  self-denial  make  for  the  best  possilile  xvar  :  laller  levx,  hr  saxs; 
spiril  among  a  peo|ile. 


For  Hic  fir.st  lime  he  had  lo  con¬ 
fess  lhal  he  i.s  fncerl  with  inner  rev¬ 
olution  and  Hie  i-ollapse  of  Hie  Hit-  | 
ler  regime— a  thing  ex  en  six  cnc>m’'*s  |  5,,.g 
ago  looked  upon  as  a  eeitainly  oftk'  ipps 
hy  a  .small  gioup  of  people  well  ae- !  "Many“"bo,;ks 


jormany  proper.  > 

4-  <•  •{• 

Even  within  Ihe  Nazi  system  i,-  niendou.s  losses  of  men  and  materiel.  ' 


the  German  army  not  only  t  ie- ,  car  &  Foundry  Company  for 
there  are  points  of  ffr-eai  'jm,^  of  timV  Vnvnu'/^H  '  enderi  Sepicmhcr,  lOlG 

in.  (lip  most  important  or  ivliicli  npiv  g.^,,  important  '^‘•'o'  fl'-''-  a  satrslanliai  imttroycmcnt. 

i"  'T.'T'TSi'’  .  yttting  jtl  ,nT„,onZ  Tncn  Junl' 


eN[)cn-:litures 


emisiderations  i  huainied  wiHi  the  tleman  PS.' cho- !  subjeei  j  pate  hern‘torWnTlT^n!r.iMr  ^  '"‘'’s']’ 

;  . . .  » i  is  now  ihrcptemng  to  become  a  mat- :  n,,.  i  '".r  V  .""o  '"Sh  .  ment  amnimlmg  lo  .81.292.10,3  < 

ter  of  actuaiit.x. 


of  Hitler’s  stand  with  regard  to  Hv  j  undisturbed  by  air-raid  alarms,  and  pared  '  with  ,8321.819 
Reich.sxx’ehr  (ommand,  hut  Rr'  ,  Jin^o  American  defensr  indiicl  I-In^  S  rso..  Ixr,a..,.i  r. - 


for  maintenanec 
equip- 
0111- 

there  xvill  bc  no  advanlagr  hi  the  shippers  nf  Can-  "  ‘  ^  ^  ^  lieicii.sxyeiir  eommanq,  tiuT  R*' i  huge  American  defense  induslric.-t  year.  Dedueted”  from  Hic.se ^'prom's 

ada.  nr  tn  Hie  taxpaxrrs,  if  the  gnvernmenl  in'  i  haxe  spent  years  trying  to  im-,''y'  n!!, been  .steadily  stepping  up  pro-  were  amounl.s  for  'Icprcciated  ,8330.- 

gelling  munitions  and  otlier  xvar  siipidies  lo  the  |  press  upon  my  non-German  friends '  i  Eng-  ;000,  and  for  intcie.st  8388,819,  Jeax  - 

the  fact  that  since  1933  Germany 
ha.s 

eate,g'Oiie.s,  one  of  which  romprise.s 


poliry  of  diserimination 


j  clarified  it.  '  land's  military  strength  today  is  ,  ing  the  net  profits  for  Hie  vear 

been  divided  into  three  political  ,  "  '' u'?]?’’  great  as  il  w  as  si.x  i  ,8333,236.  equal  to  4.7  per  eeni  on'  Hie 

eone.s  one  of  which  comprises  1  ’ll  a'*'!!!  i  ^  ,"'1'’  ''e- ,  preferred  .stock,  compared  with  a  de. 


i  and  the  generals  —  and,  more  gen-  '  gard  lo  aeroplanes  and  tanks 
I  erallj-,  betxveen  Army  and  Pariy  ,  This  fact,  and  Ihc  growing  eon 
.  .  ,  ,  i  leaders  —  it  xvill  ho  necessary  to  viction  in  Germany  that  .Amcri.a 

(ea.  lOTr  L  the  Hurd  the  8  r  o  “ri- |  Hitler  system  itself  (Continued  on  page  7> 

political  Geimans,  xxho — more  o*'  '  ” 


(ho  confirmed  Nazis  (ea.  40''k»,  the 
.t-eeond  the  ronvinced  Anti-Nazis 


f:cil  of  ,8358,171  in  1915,  a  deficit  of 
.86.3.808  in  1911.  and  a  profit  of  .81.- 
721,65.3  in  191.3. 


EDITORIAL  FORUM 


Kankcr.s'  Hour.s 

M.c,  O..M.  ....u  ^  dealer  in  fruit.s  .mid  x  egetables 

The  stncler  rationing  of  gasoline  |  ^^3,, unemployed  a  hoy  io  he  at  his  shop 

attempt  :  oxery  morning  at  Hirec  o'clock  to 


Why  Gasoline  I.s  Scarcer  ,0Ps.sary  erilicism.  Let  it  be  added  at 

once  that  no  such  eensorship  of  this 


in  Ihcir  pockets  past  ihe  ilnoi's  of  rural  general  ,  lo-ss  loyally — go  along  xvith  the  xic- 

sloi-es  lo  Ihe  emporiums  of  Ihe  larger  Inxxiis  and  |  k'^'-  _ 

cities,  noxv.  it  seems,  that  with  gasoline  and  rubber  pf  , 

shortages  Ihe  i-rossroails  shopping  eenirrs  xvill  be  |  --ji-on  Guard",  xx  hieh — signi- | 

rediseovrreil  b.\  these  farmers  xvlio  noxv  have  morel  ficantly  enough — have  been  praised  | 

dollars  lo  spend  than  for  a  liuniher  of  years,  and  j  especially  -n  Hitlers  speech,  is  in  ai 

lack  Hie  facilities  to  get  to  Ihe  larger  eenlres  to  j  J'"""',  of '  Canada  -  down  to  two  gallons.  •  ,. 

. . .  ':-T . .  I  II'  ; k r  'r’  ^  'Tsr  o',:: 

inces.  xvc  are  told  on  the  basis  of  available  stalls-,  „,pnglh  of  Ihe  Anti-Nazi  :  ers  off  Ihe  Atlantic  coa.slal  R'^do.  '  after  a  late  partv  Hie  dealer 

tics,  arc  in  a  better  position  lhan  they  have  been  ,  organization.^.  Senator  Downey  slated  at  Wash-  ®  ”  lindov  xxhieh  it  was  as  decided  to  check  up  on  'ihc  Ikxv.  and 

for  vears.  with  the  prospect  that,  with  eonliniied  I  I-  on  the  other  hand.  a.s  leader  of  j  ington  that  so  many  ships  had  been  '  newsomiets  I  "’'‘PPP''''*  ’’ks  .shop  at  2:30  in  Hie 

'Hie  "Black  Front”,  the  best  organ- .  sunk  along  the  Atlantic  coast  since  a"'  'loi'i'..  uidx  m  .pan  -’  morning.  Three  o'eloek  eanie  .  no 

xvarl.me  demand  and  xvarlimc  pnees.  iHc.r  P'"-- ,  largesl-Anti-Nazi  !  the  U..S.  entered  the  xvar,  that  all  Hie  !  equall.y  an.xiou.s  xx-,Hi  the  goy- ;  box  At  3:.^TH,e  bov 

(-basing  poxxci-  xvill  still  furHier  imiirove.  .  .  I  rganizaHo"i  in%;ermany.  hax^  (--s  i  oil  tanVers  had  beevvilbdrawn^  from  ' 

I  nder  Hie  heading  "Rural  Mcrchaiil  (.oiues  into  ,, borough  a  knowledge  of  the  situa- |  that  serxice.  Jankers  will  still  ‘iiejo"  ".Sn?"  yelied  Hie  bo.s.s,  "Bmikers' 

Mis  Own"  K.  I).  llwHrt.  Advorlisinj;  Mniinfior  of  I'lio  |  tion  fjom  opposite  anglp.  i  cr05Fm;j  the  AtJantic  under  | spirit,  at  "any 'rate.  ;  F.  Adams. 

hansr  in  !  Both  of  us  know  thal  Ihr  80  r  j  Jit  *nver  half  of  Canadas  oil  i  Li  a  v\ar  .such  as  this  there  can  be 
non-political  Germans.  ;  supply  was  brought  by  those  ocean  or  should  be  no  question  of  the  cen- 

denlallx  make  up  the  mam  bodx  ^  coun-  sors  being  against  the  p-.-e.ss  or  the  .  . . .  . 

of  the  figliling  forec.s,  (10  not  pos- ■  direct'y  and  closely  affected  pec-^-S  against  the  censoi-.s.  They  are  ,0,..,  pf  airplane  engine.s  was  a-;k"-i 

.sess  any  political  eonxietion.  jhci  ,|,p  g^bmarinc  menace,  both  playing  on  tne  same  team, 

attitude  is  determined  by  emotional  ^  Xazis  xvill  do  their  utmost  this  Ottawa  .Journal 
factors,  more  especially  by  the  in-  j  yp^p  i|.,  (be  destruction  of  Allied 


f'.minlrx  Guide,  Winnipeg,  lucntioiis  Hir 
Iransporliition  resiilliiig  from  gasidinc  and  rubber 
shorlagc  and  the  larger  demand  for  essential  pro¬ 
ducts  re((uii-ing  fre(|ueiil  rophu-emeiil ;  he  eon- 
!  linues : 

"Moreover,  merehaiils  ami  dealers  serving 
till’  rural  market  are  in  a  paelic-tilarlx  forlunale 
po.silion  since  Hie  gieatlx  inerensi-d  (and  in- 
ei-easingt  ini-ome  of  all  larmers  is  assuranee 
Hiat  sales  of  available  meiebandise  in  rural 
seelions  are  not  oiilx  likel.x  to  be  maintained  at 
present  levels,  but  are  also  likeix  lo  slioxv  in- 
(-reases  as  biixing  poxxer  rises  still  furlhei-  and 
biixing  teiuls  lo  be  rcslrieled  more  and  more 
to  |o(-al  areas. 

Mr.  lixxni-l  goes  on  to  suggest,  loo,  that  rui-al  bu>- 
ing  poxxer  xxill  eonlinue  at  a  rrlalixcly  high  lexrl 
eomiiared  xxilh  urban  bu.xing  po'ver.  bei-ause  the 
iirban  worker  is  imieh  more  boavily  taxed. 


I'a  mo 

One  of  America's  leading  inxe.i- 


stinci  of  .stelf-preserxaHon.  xx  hieh  shipping. — Winnipeg  Free  Pres*. 


ar  ObliEraliniiii  Como  Firi«t 

M  THdl  ldl.  due  to  mrire  jirrssina  aelivilies  in 
offirr  oi-  f.ichirx,  many  Canadians  will  not  be  able 
to  take  ailvantage  of  Hie  sumiiKr  season  lo  Hie  same 
enjoyable  exleiil  as  in  Hie  past,  there  xvill  still  be 
a  siilislantial  exodus  lo  lake  and  niounliiin  as  soon 
as  the  schools  have  closed.  I'bcre  is  nolhing  wrong 
W1H1  lhal.  just  as  long  as  the  holiday  seekers  are 
not  forgrlful  of  eerlain  mailers  which  niusi  be 
heouabi  lo  Hirir  nlteillion  exerx  now  and  again. 

Afl'  i-  all  neeessai-x'  ilems  and  all  serious  obliga- 
lions  have  been  dealt  xxjlh  xve  are  slill  free  In  go 
as  fill-  ,is  rest ri(-led  Ir  ivel  media  xxill  earrx  us.  'I  bis 
xe  ir,  lioxxev(-r.  Hiere  are  at  least  txvo  responsibili¬ 
ties  xxhieh  everx'  one  .if  us  must  lake  care  of.  Iwo 
obligations,  neitlier  of  xxhieh  is  an  offii-ial  one.  but 
linlli  (if  xxhieh  are  as  imporlani  and  as  if  Ibex'  xvere 
order-,  to  be  obeyed  or  else  — 

'I  here  is  Hie  matler  of  AV'ar  .Savings  ('.erlifiealcs 
and  Hiere  is  the  mall'-r  of  Hie  .Soldier’s  Week.  Last 
xear  tlii-ie  lias  been  a  considerable  falling  off  in  Hu  !  xvould  again  suggest,  Iberefore,  that,  if  Hie  goverii- 


rpccnlly  xx  hy  it  was  lhal  Hic  :iit':i 
xxho  u-sed  hi.s  engines  in  Hieir  pi.ar.e.s 
roeoived  nio.st  of  the  glory  for  'Iv 

,  -  DaiiLTir  nf  Dmiio-hT  fbing  accomplishnient  that  nincle  ii 

naturally  lead.s  them  to  the  side  of;  -  Udiifcti  ui  possible.  'Ihc  rcscareli  gciiiu.s  svcir.- 

ilie  probable  victor.  .  W'arm  .sunshine  and  clear  .Tklcsjod  to  find  Ihe  question  an  amusing 

Foreigner!;  often  dispute  the  verx  *  .  .may  he  as  p'ca.sanL  as  one  could  ;  but  important  one. 

exi.Klcnce  of  an  outright  7xnli-Nazi  In  Washington  Donald  Gordon  yyjjjb  foi',  but  they  arc  not  xviihout  ".After  all,"  he  answered  qii  eH  . 
oppo-ilion  in  Germanv.  This  .super-  -sat  by  the  side  of  Leon  Henderson  ,)(^|(gp.._.c;jpp(,io]ly  (yhpi-p  ibe  forc.sls  ‘'xxho  exer  heard  Hie  name  of  r\iul 
tidal  view  is  be.st  refuted  by  the  Mr.  Henderson  gladly  loid  a  corps '  3,. p  conecrncd.  W'inter's  accuniula- '  Ttevere's  lior.se?"  C'Icmcnl  t'o  11- 
lei-ror  w  hich  Hillcr'.s  regime  has  |  nf  L'nitcd  Statc.s  iiexxspaper  corre-  (:p,|.|  pC  |\,  gnd  fallen  leaves  pro-  ments. 
lir'-n  forced  to  adopt  since  the  very  ;  spn"  Jnk®  ‘^5,.  1 ' f'^e  very  Under  from  which  a,  - - 

beginnin-  and  xxhieh.  far  from  hav-  jarly  ail  disastrous  conflagration  may  start.;  -j-  m  ()..-i„,. 

m  aba  e  l  has  groxvn  tremendously  J  "ku^  C  Under  .such  ci-cumstanccs  it  be-  ,  IdllUiact 

nnH  wUI  "I'ow— 8S  Hillci’  has  threat-  :  ^  proud  moment  foi  *lr.  ■  hoo\'o.=;  us  to  take  r\'en  more  than  1  *1  necessary  to  hiuld  a  rc-au 

ened  in  'his  sn"ech  — to  the  extent  i  great  adxcrtise-  ,  p,.p(.auHons.  Forest  fire.5 1  t^’rougii  the  s' amp.  A  xoung  liru' 

ihri  f  oni  Lw  on  oxer  (’re  one  of  the  greatest  menaces  tenant  was  given  twenty  men  -an-l 

that,  fiom  iTOw  on.  oxei  exci>  uei  |  pient  in  the  right  quarter.  Let  u-’ :  „.hi,-h  xve  have  lo  contend  ordered  to  proece-l  w  ith  the  .job.  A 

fees  to  Hie  natinnal  ilefenee  lax,  xvhieli  is  not  paid  |  man  hangs  his  Fuehrci  s  biood.x  |  3^^  (bgj  perhaps  this  incident  should  ,.,,^11-0  than  1 ’‘Hie  later  lie  returned  and  rep  i  t  - 

bv  fnrnu-r,.,  and  K.  ineome  taxes  fn.m  wliicli  Ihe  | t  „rd  Vansit-  'ILuJr  when  "’we  Htit-tren  million  dollars  fell  prey  to  "’■'’t  '’';Jot<Id  not  enter  the 

'  111  »  recent  letter  to  Lord  vansic-  objective  and  realistic,  when  "O  rlemon  last  vear  Cost  of  -‘'"cmp-  Ihe  mud  wa.s  too  deep, 

lari,  I  ansxvered  a  similar  ronten-  oomc  to  think  and  talk  of  Canada's  ^  ^  The  Colonel  told  him  he  .x  onM 

tion  by  quoting  frr^ii  a  secret  G»s-  war  part.  3'oo  often,  unfortunately..  J.®  dollars  Homes  were  des-  1  ■’C''*'  to  carry  out  his  orders.  "Vv'iite 

lapo  report,  of  September,  193",  —  ;  too  many  of  us  let  our  dislike  of  ,1  p.-ons  aniiiniiated'  miliions  of  ;  k>ut  an  order  for  what  you  require," 

giving  data  for  the  first  six  months  i  our  man-power  polices  obscure  our,  -  of  nrodiiciive  timberland  ren- I P''occed  with  the  joo. 
of  that  year.  -  which  1  had  .Tcon  vision  of  what  our  government  '"’fl  lenerat  ops  to  I -Him  tell  ii.s  what  you  require  fo  •  a 

„l,h  r.y-  own  o,Ti.  i  CTto k'’Smo  frTn,  Mnn’n.'i'ff  "li.  7  ^  aT  oi  L™”  j"  if  --I'S.  !'•>  - 

According  lo  that  report,  the  ox  erlook  some  great  Hungs  that  hax  - . - 

number  of  German  political  prison-  j  been  done  gre^l^Ott.xv.  Journal, 

i  It  i.s  not  the  roaring  menace  ol 
Canadian  Censorship  ;  me  flames  alone  xviiich  must  be 
In  war,  there  are  only  Iwo  types  j  eounled  if  \xe  wouid  estimate  the  to- 
of  censorship  to  which  objection  can  j  tal  destruction  caused  by  fore.st 
be  taken.  ’They  are:  (1*  Censorship  I  fires.  Burning  of  the  soil  itself  dcs- 


In  regard  to  Hie 


■'Most  of  IIS  living  in  cities,  towns  and  'il- 
lagcs  knoxv  xvluit  income  taxes  involve.  Morr- 
over,  Ihe  nexv  inconir  tax  sclic<lule  (-ovrring  Ihe 
xear  1911  has  not  onix  meant  lii.glier  rates  and 
niiieh  larger  ineome  taxes  for  all  taxpaxers, 
hut,  nuire  iniportanl.  Ihesc  nexv  sebediilc.s  have 
affc(-ted  lliousands  of  xvage  earners  in  urban 
eenlres  xx  ho  have  never  been  liable  for  or  )iaid 
ineome  laxe.s  before.  AVhat  will  bc  Hic  iisycbo- 
logical  effc(-f  on  Hieir  biixing  of  eonsumcr 
goods  (liii-ing  Ihe  next  few  nionlhs  and  nion- 
parlieiilarly  in  the  ease  of  many  of  them  xvlio 
xvill  bc  struggling  lo  pay  for  Ihcir  inslaimrnts'.’ 
The  incidonce  of  income  lax  and  Ihc  bigber 
taxes  in  Ibis  (-onncctioil  falls  ebiefly  on  the  city 
business  man  and  urban  xvage  earners  and  is 
not  felt  lo  anything  like  the  same  extent  by 
farmers  sinee  bx’  the  very  iialui-c  of  their  busi¬ 
ness  mid  Ihe  diffieully  of  keeping  aeeurate 
records,  so  fexv  of  them  figure  Ibey  are  liable 
for  and  pay  ineome  taxes.’’ 

On  more  lhan  one  oeeasion  The  l-'inancial  Times 
lias  pointed  out  lhal  Hie  farmer  has  been  reliitivelx 
forlunale  in  regard  lo  taxes  designed  to  pay  for  llie 
xx;ii-.  Exidenllx  those  agrieullural  authorities  xvlio 
lake  a  praetieal  viexv  of  the  situation  agree.  We 


eome. 

'  carelessness  w  hich  might  have  been 


ers  had  mounted  lo  oxer  1,700, (XtO 
hy  .Tunc,  1937.  For  the  first  six 
.  months  of  the  year  1937,  the  report 
I  announced  arrest  of  119,000  Ger- 
I  mans  for  political  activity  in  op- 
‘  position  to  the  regime.  During  Hi" 

,  same  period,  92,000  persons  had 
!  been  released  from  prisons  and  con- 
i  eentration  camps.  In  .six  compara- 
Hxely  quiet  months,  therefo 


The  xoung  lieutenant  sal  d: 
and  xxrote:  "I  xxani  twenty  ni"!!, 
eighteen  feei  tall,  to  ero.ss  a  s'« mip 
fifteen  feet  deep."  —  AA'all  Street. 
Journal. 


xvhich,  professing  to  keep  informa 
Hon  from  the  enemy,  is  used  to 
shield  a  government  department 
from  exposure  of  inefficiency.  '2i 
Censorship  seeking  to  stifle  freedom 


Competitix  e  E.xaminations 

Federal  agencies  in  the  capilal  ara 
growth  possible,  and  turn  thousands  |  omploying  100  new  stenographers 
of  acres  into  unsightl.v,  blackened  overy  day-about  2500  a  month.  But 


Irovs  the  chemicals  which  make 


areas  which  xvill  remain  -stark  and 
treeless  for  years  lo  come.  —  The 


Himmler  had  been  forced  lo  arrest  of  opinion:  preventing  just  and  ne- '  Halifax  Chronicle. 


Inside  Stories  of  the  Street 


the  governmept  personnel  in  Wash¬ 
ington  is  less  than  one  scvenlli  of 
the  total  for  the  entire  country,  l-'or 
.several  niontlis  the  sprouting  agen¬ 
cies  have  hern  unable  to  recruit 
stenographic  help  as  needed-  On  tha 
day  the  U.S.  Employment  Service 
reported  only  27,300  stenographers 
seeking  work  in  all  -IS  states,  the 
Civil  Service  Commission  disclosed 
it  needed  10,000  for  Hie  govcrnmenl. 
alone!  Then  came  from  Columni.sl 


The  Street  i.s  puzzled  by  persi.slcnl  States  in  connection  with  the  entire,  lar  quarterly  dixklinid  on  Hie  pre^  I  i^oonard  Lyons,  of  the  Nexv  3'ork 

M  ™  ,  ppg(^  gj.j  apocryphal  description  of  .a 


repoMs-  from  Ottawa  that  in  '^c  |  exchange  situation,  and  il  xx  ill  have  |  of 


negotiations  between  Canada  and  ■  to  be  xvcighed  in  the  balance  along  , 

|iiii-rli:iscs  of  war  savings  slanips  and  cerl ificalcs  j  men I.  Hii-i)iigli  bonuses  and  guarantees,  is  going  lo  !  (he  United  States  over  exchange  and  I  with  many  other  problems,  seeing 


xxlieii  Hie  holiday  season  approached.  It  seemed  i  c-oiiliiuie  to  assist  the  farinei-.s  in  seeuring  larger  in 
as  if  all  Hiose  xx  ho  bad  signed  up  lo  juit  a  speeifie  I  (-omes,  Hien  il  should  see  that  they  pay  a  larger  ,  pi'ZZIXVG 
amoiiiil  of  nionex-  everx  xxeek  or  every  inonlh  into  i  share  nf  the  rosi  nf  Hie  xviir  from  which  they  arc  ! 
war  bonds  liad  decided  that  fishing  and  boaling  j  bencfilin 
for  onec  bad  preecdenee  oxer  the  larger  iiialler.  I 


new  hurry-up  test  for  federal  sleno- 
graphers.  "The  apjilieant  i.s  taken 
i  into  a  room  xxhere  there  are  three 


xxhieh  prrliaps  one  could  rab  li  up  on  in  the  fall  ! 
.and  XX  inter.  j 

Ibis  Hiing  must  not  liaopen  n.gain.  While  the  j 
mailer  nf  I'ompulsorv  saving  is  slill  onlx  sonu-Hiing  | 


Curf  Comments  on  Current  Events 


dividend.s  there  is  a :  that  joint  action  xvill  have  lo  bc  local  Slrcet  look  more  than  i  —  (’  "  asliing  niac-hinr,  a 

probabilitv  that  the  4aken  by  the  United  States  and  Can.  usual  pride  in  the  announcement  and  a  machine  gun.  If 

premium  on  Canadian  1  ada  in  connection  xvith  the  purchase  ,,“g(  j  McConneli,  the  well  j  P'ck  nui  the  typewriter, 

gold  will  disappear.  1  of  large  amount-s  of  foreign  material  :  capitalist,  had  turned  over  hired.”  -  Forbes  Magazine, 

I  According  to  certain  |  and  settlement  of  intemational  Pine  Avenue  home  | 

I  interests  who  have  been  close  to  the  obligations.  :  GRACEFl  L  owned  by  the  laic  I 

!  .situation  Hie  United  States  has  been  ;  -  GESTURE  Hon.  Arthur  B.  Purv'is  ; 

;  adx-ocating  parity  for  the  United'  Brazilian  Traction,  Light  &  Poxxer  (o  McGill  University 


PERSIST 


E.xtra  Sled  Dividend 

Three  of  the  thirty  female  stock- 


'States  and  Canadian  dollars.  Canada  ,  Company  has  been  giving  its  many  |  house  the  School  of  Commerce,  j  holdci,  J  attenjd  the  annual 
....  ,  !  has  favored  the  premium  (of  at  least  ;  Canadian  shareholdcr.s  some  very  ,  (he  game  time  Mr.  McConnell  'J*?'''  ,  '''* 

One  aii-pi.ine  plant  in  Hie  I -S.  is  reported  tn  bcpp,-^,  and  as  a  res-ult  a  very  large  pleasing  news.  Long  a  favourite  on  |  giso  gax-e  (o  the  University  the  3  ucsda.x-,  Oh¬ 
io  be  sl!ir|ic(|,  it  is  foe  Hie  inilividual  bimsclf  lo  see  '  turning  out  24  four-engine  bombers  a  dav.  Thai  |  educational  amount  of  American  |  the  local  slock  mar- j  home  built  by  Russell  Coxvans  on  : extra  dividend  "'i 

that  volunlarx  pledge,  once  made  are  eaeried  mil.  I  adds  up  lo  plenix  of  geief  for  Ihr  Axis  before  |ho  i  has  come  lo  this  country  in  payment ;  OLD _  ket  Brazilian  TracJ  p;,,^  Axenue, ‘at  the  end  of  Drum-  'J"'  share.s  through  their  own  ef- 

. .  ,  ,  •  .  .1  •  .  ,  I  I  .1  I  particularly  of  gold  and  the  products  JAVOURITE  lion  has  continued  I  niond  Street  lo  bc  held  permanently,  !  f'^rt.s. 

no,  be  anx  inlerruptmii  Hus  year  in  Hie  |  end  ol  Ihc  xear.  ^  ^  of  the  Canadian  pulp  and  paper  in-'  PLEASES  to  .sell  at  very  low  |  should  Hie  Universitv  de.drc,  as  the!  Many  of  the  ladie.s  remained  after 

ste-Kiv  How  of  funds  xxlueli  has  been  promised.  It  i  v  v  v  +  dustry.  Since  the  xvar  started  there  levels,  notxvithstand-  home  6f  the  principal.  Coming  at  a  |  'he  meeting  to  talk  xvith  officials, 

is  a  iii.TlIf-r  of  personal  lionoiir  and  nothing  else.  |  (irorgc  C.  .Marlrr.  M.L.,\.,  in  addressing  the  Rotary  i  ha.®  come  about  a  tremendous  change  j  ing  the  fact  that  over  the  past  few- j  (jf,.|(,  ^vheii  everybody  was  affected  j  The  three  in  question  xxcre  .still 

The  oHirr  oblicalion  which  must  be  taken  care:  Cinh  of  Montreal  coninicndcd  Hie  cilv  admi  nistr.a-  I  in  the  xvorld's  gold  situation,  and  j  year.s  the  Company  ha.s  shoxvn  v-i- ,  bv  war  conditi'on-s  the  donations  ,  there  xx  hen  the  olhers  had  left, 

of  before  one  embark,  mi  one's  liolidav  is  Soldiers’ I  lion  and  the  nu.nieipal  eounri!  for  demonslrati ng  i  "  htreas  at  the  outset  many  Euro- ;  markable  increases  in  earnings,  and  i  xvere  regarded  a.s  parlleularly  gener- |  Jen  one  of  H,em  ga(Jre,i  up  Hi" 

I  1,1  .  .  .  .  !  pean  eountrios  had  large  gold  .sup-  has  made  periodical  dividend  pai.-Ious.  and  arc  right  in  line  with  the  i  large  lined  xx  ril  ng  pads  wlueli  had 

iieik.  At  Hie  end  of  .lime,  (.anadians  will  be  asked  I  rffeclively  lhal  Hie  etiy  can  be  run  to  advanlag-  p-i,.;,,  particularly  France,  most  of  menis  on  its  slock.  The  price  lex'cl  ;  program  which  Mr.  McConnell  ha.s  been  left  .at  Hie  tables  of  the  offi- 
lo  consider  Ihe  soldier  and  his  needs.  Not  Hie  hero  !  xvillimil  polities.  I’ardon  mir  raised  evebrows.  j  this  gold  ha.s  been  gradually  shipped  i  of  the  common  .stock  is  often  rc- j  generously  followed  for  a  number  ;  cials  and  Hi"  pre.s.s.  rolled  Hieni  up, 
here  an(|  Hiere  about  \x  hom  one  i-ends  noxv  ami  i  <•  -5-  +  -I-  |  to  the  United  States,  and  that  coun-  ferred  fo  as  just  one  of  the  dex-clop-  !  of  years  past.  While  Mr.  McConnell  and  leil. 

in  h.m-aeks  and  training  camps,  on  Hie  aelive  frmils  '  .lean  l-'raneois  I’miliot,  the  Inlkalive  "anti"  in  Hie  |  carrying  the  load  of  nient.s  thal  lias  occurred  as  a  result  |  has  retired  from  operations  on  the  |  'I'lu  miicr  two  did  exen  betier, 

rxi-  r»n  vmaiiiM.i  .iitiiex  iy  ■*  c  ii  4  !•  -i-i  '11  r  s'  1  ii  1  ii  1  i  ■  p  *  Up  tnc  GHornioUsS  Ff^s^Fvcs  cis  nflrrow  mark^'t  sincf*  the  out-  ■  Street  ho  is  a  daily  ^■Lsito^  to  j  '|'hf’'\’  i*nllo(|  lor  lunch,  allhou''*^)!  li'C'/ 

c  r  e  1  ’  '-'•'itn'Oiis  suggests  Ihat  Hie  Icaelung  of  ^  purchasing  the  output  of  ,  break  of  xvar.  Hundreds  of  share- i -St-  -lames  Street,  as  he  kee,>;  close- I  b,q'  already  ben  .sorved  earlier, 

men,  espeeiallx  in  .-m  army  xx  here  everv  one  of  |  eemioinies  and  .soeial  .seieni-e  111  (.anadiaii  iinivcrsi-  ;  producing  countries.  According  to  |  holders  have  found  it  necessary  lo  i '.v  m  tm-'ch  xvith  every  development  .  yVaitois  luouglit  1-.xo  tra.xs  of  -sand- 

ties  xlimilii  be  (liscontiniied  for  Hie  (iuratimi  and  , -'Ome  economists,  there  haxe  been  I  ]jpjjjf(a(p  holdings  in  order  to  get  I  Montreal  Star  and  its  assoei- L.-icbes  and  nie  xxliich  lliev  set  lie- 

fore  the  ladies.  The  latter  thereupon 


Ihrm  is  a  voliinleer,  goiie  on  bis  oxx  11  free  xxill.  de¬ 
serve  thal  at  least  one  week  be  given  over  to  a 
sx  mpalhelie  stiid  v  of  their  needs,  their  xxislies  and 
their  lequ'r-enienls. 

This  is  not  going  to  be  a  eliaritv  affair.  Nohodx 
is  going  to  eolleel  alms  for  them.  But  everxone 
should  be  willing  lo  give  a  liltb'  of  Hie  pleasures  of 
w  hj(-h  Ihcir  are  still  inaii>-  so  lhal  the  monolonv.  or 
Hip  hardsbip  or  the  loneliness  of  Hie  men  in  uni¬ 
form  may  be  relieved. 

ft  docs  not  seem  to  be  asking  too  niiieli  that  those 
again,  not  one  speeifie,  soldier,  but  all  Ihe  Iroops 
xxho  eontcinplair  their  holiday  ilinerarx-,  be  if  a 
short  or  .1  lon.g  one,  .give  insi  a  little  regard  lo  the 


Hud  'all  lb.''  doctors  of  economies  and  sm-ial  m’d  i  I  much  of  this  selling  has  j  c’*  of  xvhich  he 

I  1  •  1  .  ,  ,  I  States  and  Great  Britain  xvhich  mi  .  a«|Uired  personally  on  Hie  passing 

political  seieme  in  Hie  employ  of  the  govenimeiit  ,urn  will  have  a  direct  bearing  on  d^mand^  Atholstan.  At  the 

hr  fil  l’d".  l.rrtvjMs  Ihr  firlil  cloDr  for  Ihr  "prar-  ihr  Canadian  dollar.  It  U  rvon  held  '  'f,  «  m  n  ^  ^  'vonderrd  whether  Mr. 

lical"  politicians,  like  Mr.  IV>uIiol,  wc  assuinr.  that  should  the  two  principal  coun-  ' .  .  *  .  i  ^^Connoll  would  become  actively 

+  +  :  tries  reach  a  settlement  betxveen i  interested  in  Ihc  undertakings,  due 

them  Canada'.s  position  xvouid  bn  J®  ®  selling  ((Jr  close  to  Ihe  ^  Ibp  j-ad  (bat  many  years  had 


wrapp'-d  Hi"  trays  in  a  sheet  nC 
newspaper,  and  xxeie  last  seen  des¬ 
cending  in  Hie  el  ox  aloe,  liolding 
Ihcir  "preeiou.s"  parcels  far  nut  .n 
front  of  tlicni.  .No  one  knows  xx-Iiere 


Can  Hie  “back  lo  Hie  land"  movement  be  eari-ied  •  x,  nakened  in  dealing  with  the  United  | have  seen  for  a;^,a  ,j,ice  Hie  time 'he' made  his.  I'’''  ^ 

a  far'.’  In  India  it  is  being  urged  lhal,  with  li.arc-  '.States.  A.s  a  re.sult  of  the  xvar  the|*.1^®*  y*'®*'-'’-  RocftfH.y  |  original  deal  with  Atholstan.  but  a>i  i!!^. 'J 

time  goes  on  his  friends  have  found 

-  u  J  u  .  -  I  that  he  is  more  elo.scly  connocled 

.  ,  ,11-1  ,  ,  •  1  1  ond  on  this  account  most  of  the  i  Ibe  Company,  in  t.iat  ^.pb  the  publishing  business  than  he 

lamed  by  eneoiiragin,g  the  esialtlisbment  nf  mdus-  i  have  found  it  neccissary  |  had  made  the  largest  net  ■ 


too 

lx.  ten  |)ei-  rent  of  the  population  engaged  in  agri-  !  eosL«  at  various  gold  producing,  |  c®"’®  out  with  a  re- 

euiturc.  a  betier  balanced  econom  v  \x ould  be  at-  J*  J  1  w 


who  had  reniaiiied  at  the  me'-'  i  g 
room  until  the  hast.  —  Elxra  Steel 
U.'.ideiid. 


ever  xvas  xx-ith  any  of  his  other 
undertakings.  'I'hc  remark  has  also  : 


The  t'uaiiuiaj  TIm?&  Is  publisheci  at 


fact  thal  at  Ihe  end  of  ,lunc  somebody  xvill  ask  j  rouiiliy. 


tries  looking  lo  the  rin|ilox  inent  of  aiiollier  I'vrnlv-jto  use  a  large  portion  of  the  pre- i  <'®‘’omK*  it  had  been  able  to  re- 1 

five  ](pr  cenl  of  Ihr  xx  orkers -thus  making  a  Ihirly-  |  nituni  they  had  been  receiving.  As  1  Port  since  axx-ay  hack  in  1930.  -AI- |  bim  made  that  there  arc  fexv  Iinrs|  euue  suci  w  cs*.  Moiiut.ii.  i-^-  rh* 
five .  , sixty-five  per  rent  split  belxx  een  loxx  n  and  i nialiei-  .stand.s  it  i.s  elainicd  this  most  eoincidrnt  xvith  the  relca.se  of  j  of  endeavour  that  alli-aels  a  man  in  Moiiiic.u  i  ui.iin-i?.i  Tnnfe  i-um  3im.« 


I  D  only  one  of  the  many  problem.s  reeord  figures  over  rereni  years  Hie  ,  Hie  active  period  of  hi-<  c.areer  a.'; 
[confronting  Canada  and  the  United  Company  also  announced  the  rcgii-  much  as  that  of  journalism. 


oivpun”,  iHivi 
E.  TlioDiai. 
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HINTS  TO  INVESTORS 


Building  F^roducls  , 

Wltal  do  you  think  of  Building  Pro-  ' 
ducts  coiiinion  stock  as  a  long-tcnn 
imcslmcnt.  Thr  stock  has  been  ' 
recommended  to  me  as  a  good  s''- 
eurity  to  put  away,  and  forget  : 
about. — “A.  A",  Montreal.  | 

In  invcj.inj  it  Is  net,  tafo  to  5uy  i 
any  stock  and  put  i.  away  and  lo'.'gtct  | 
about  it.  In  the  market— a.s  in  buit-  ' 
ness  gcnera'.iy— the  price  of  security 
i.s  eternal  Aigilancc.  For  a  certain 
type  of  invc'itor.  such  as  a  widow  or 
ether  person  who  is  not  in  a  position, 
to  keep  constantiy  in  touch  with 
business  and  industrial  trends,  gov¬ 
ernment  bonds  or  certain  high  grade 
industrial  bonds,  with  low  yield  be¬ 
cause  of  their  re'ativc  stability,  are  I 
tiic  best  be!.  But  in  general  it  is  1 
wise  to  watch  one's  investments  eon-j 
stantiy.  for  pc.-sib'c  change,  for  the  ' 
gi'tcdgcd  securities  of  today  may  b''  I 
high'y  .'■pccu'atlvc  by  tomorrow.  In- 1 
numerable  instances  ccuid  be  given,  of  i 
.•  *cuv;cics  fhrt  scismed  secure,  but 


MSQUIKIES  from  subscribers 

III  regard  to  their  invest- 
ment.s  and  problems  arc  initl- 
cd.  Answers  arc  based  upon 
information  which  THE  FIE- 
AFXIAE  TIMES  believes  re¬ 
liable.  fair  and  unprcjudiceil, 
but  beyond  the  estercisc  of 
care  in  securing  .iwh  inlor- 
ination.  THE  FIEANCIAL 
TIMfJS  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  ot  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  <>; 
public  interest  will  be  pub¬ 
lished,  Stamped,  addresset 
envelope  or  postage  should 
accompany  all  inquiries. 


What  to  Sell,  What  to  Buy 


tioiis  in  the  slock  as  a  iiurchase  nl 
current  market  for  income  ox  er  I  lie 
ne\t  year  or  so  —  and  possible  en- 
which  later  dcvclo'pments  made  any  -  j  hancement  in  va’ue  dependent  upon 


Lake  of  (he  Woods  Milling;  i 

Lake  of  the  Woods  Milling  com-  , 
mon  has  been  recommended  to  me  as  • 
a  good  buy.  How  have  their  earr¬ 
ings  been  running  this  year.  What  | 
do  you  think  of  the  com/iany's  pros-  ' 
peels. — "A.  L.'',  Toronto.  | 

Lake  of  the  Woods  Milling  Co.  i 
common  must  be  classed  as  spccu'a- 
live,  for  investment,  but  in  this  cate¬ 
gory  it  has  interest  possibilities. 

I  Would  you  be  good  enought  to  let  me  have  the  information  specified  \  Like  oilier  Canadian  milling  com  ^ 

[  below  as  soon  as  possible.  Enclosed  you  will  find  Air  Mail  stamp,  and  |  panics.  Lake  of  the  Woods  is  depend-  , 
i  addres'.ed  envelope.  i  ent  on  e.spori  business  for  profilsf  i 

!  A  friend,  of  my  family  lost  her  husband  last  Fall,  and  left  her  the  choice  ■  The  capacity  of  the  milling  Indus-  i 

of  .$17,000.00  worth  of  the  securities,  a  Hot  of  which  is  enclosed.  In  other  try  in  this  country  is  far  in  e.\ces.s 

!  words  she  has  to  have  $17  000.00  worlh  of  liicse  securities.  She  asked  \  of  that  needed  to  fill  domestic  re-  I 

'  to  advise  her,  but  I  told  her  I  would  consult  you  and  be  guided  by  your  advice.  '  quiremcnls,  wliicli  sho'X’  little  change  | 

I  The  dale  of  her  husband's  death  was  November  lU/i,  1041.  and  the  value  \  from  year  lo  year.  Rcvenue.s  and  ' 

I  of  the  securities  will  be  as  at  that  date.  You  have  (he  means  of  getting  \  profits  of  the  milling  companies  j 

the  correct  values.  \  mo\  e  with  e.\port  busdness  \oIumc.  | 

For  your  infor-malion  the  widow  is  39  years  of  age,  owns  hCr  own  rcsi-  :  In  years  v  hen  Canada,  for  one  rca-  ' 

deuce,  has  no  children  and  has  a  $1,000.00  Victory  bond  of  her  own,  got  by  son  or  another,  has  e.\porled  litt.'e  ' 

disposing  of  her  car.  she  would  tike  a  monthly  income  of  $75.00  al  least  '  flour,  Lake  of  the  W'ood,s  has  oper- 

from  Ihc  securities  you  recommend,  ad  if  at  all  possible  $80.00  p-r  month,  ated  at  a  loss:  in  other  periods,  such 

I  The  list  looks  pretty  good  to  me  but  in  view  of  the  limes,  and  the  future,  'as  last  fiscal  year  when  e.\po;l  bus:-  ' 

:  proportions  loom  pretty  important.  ness  v  as  fairly  good,  the  company  ' 

Witt  you  be  good  enough  therefore  lo  tel  me  have  a  list  nl  thr  securities  '  lias  been  able*  to  show  appreciable  ' 

you  recommend  amounting  to  $17,000.00  as  at  November  ilt/i,  1042.  and  in  ,  profits.  i 

u  current  fiscal  year.  | 

wliicli  started  Sept.  1,  last,  it  i.s  un- 


SAFETY 

FOX  YOU* 

VICTORY  BONDS 

'Nbur  bonds  are  valuable  and  should 
be  protected  (rom  possible  loss 
through  theft,  fire  or  being  mislaid. 

THINK  OF  THE  RISKI 

The  cost  of  safekeeping  at 
the  branch  of  this  Bank 
most  convenient  to  you  is 
small. 


Open  a  Savings  Account  and  Make 
your  slogan  — Thrift  for  Victory 


EVERY 
FAY  DAY 


thing  but  secure. 

In  the  ease  of  a  common  stock,  b.v 
Its  nature — a  form  of  p.irlnershln  in 
a  badness  enterprise— there  is  alway.': 

.'c:ne  f  peeu'ativc  risk.  .M  a  time  such 
as  the  present  when  a  w.er’d  war  is 
under  way  and  there  a:'e  iinusua  'v 
nuniercus  iinccrlaintie.s  abeul  th"  fu 
turc,  con--ant  vigilance  is  more  j.u) 
pnr.ant  than  e\*er. 

With  tlii.s  thodglit  in  mind.  ::  migid 
l>e  .'.'.rd  of  Building  Prcdue..s  esm-  |  /  /mre  seen  several  experiences  of  , 

men  thav  at  the  moinent  tins  stoc.:  i^ic  to  proposed  action  on  Hie  part  of  \ 


.•^tock  market  dcvclopmenl.s.  Karn- 
ings  ot  Brazili.en  continue  to  e.ypand 
and  arc  running  \cry  substantially 
in  escess  of  the  indicated  SO  cenis 
a  .-ihaie  dividcn.l  rate.  In  addition 
lliree  is  nniliing  to  suggest,  in  im¬ 
mediate  outlook,  that  e.\eiiange  con¬ 
ditions  Mill  not  remain  favourable. 
i-  V 

The  Dislillcry  Stoek.s 


bring  a  monthly  income  of  from  $75  00  lo  $80.00. 

STOCKS 


dheBANKof 

NOVA  SCOTIA 

tsieblithtti  H3>  —  Ovar  a  Ctntury  of  Strvito 


.epeears  lo  offer  something  in  ;i.s 
faiour.  for  a  long-pull  inxestniea’.  at 
le.ist  ce-mpared  with  many  ctiicr 
.‘locks,  flestrietions  on  u.se  of  etcei 
for  new  c-onrtruction  applies  mastlv 
1,0  heavier  types  of  conetruetion,  and 


the  United  Stales  government  in  for 
cing  dis'illcrics  lo  turn  over  their  en¬ 
tire  production  for  war  purposes.  A.- 
a  dkiiltcry  shareholder  and  as  bo<h 
Distillers-Seagrams  and  Hiram  U'e’- 
kcr  do  the  great  bulk  of  their  bnsi- 


Argosy  Cold  Mines  Limited 
The  British  American  Oil  Co..  Lid. 
Imperial  Tobacco  Co.  of  Canada  Lid. 
North  western  Utilities  Ltd.  . 

The  Goodyear  Tire  &  Rubber  Co.  o* 
Catiada  Limited 
Calgary  Power  Co.,  Ltd. 
McCoU-Frontcnac  Oil  Co..  Ltd. 

The  Tuckeit  Tobacco  Co..  Ltd. 

The  Steel  Co.  of  Canada  Ltd 
International  Petroleum  Co.  Ltd. 
Imperial  Oil  Limited 
Bell  Telephone  Company  of  Canada 
Montreal  Light  &  Power  Consolidai  -d 
The  Shawinigon  Water  &  Power  Co. 
The  International  Nickel  Co.  ot  Can. 
Limited 


25  shares  T.  1'.  $1.0n. 

300  shares  No  Par  Valur. 

44  shares  ordinary  P.  V,  ,$5.0J 
5  shares  60r  preferred. 


d'etat  at  the  nrli* 


12  shares  oo,  pref.  P.  V.  $50.00. 

30  shares  6'r  pref.  P.  F.  $100.00 

30  shares  6''f  pref.  P  V.  $100.00 

5  shores  T^r  pref.  P.  V.  $100.00. 

20  shares  common  No  Par  Va  ite. 

40  shares  common  No  Par  Value.  ,  «  fairly  good  nionlh,  biit  laVel, 

60  shares  No  Par  Vaiiie.  undcrstoo  l.  e\porl  sales  of 

6  shares  P.  V.  $100. 

21  shares  common  No  Par  VaJ-ue. 


derslood  both  sales  and  profiUs  arc 

up  eonsidernbly  over  like  pcidocl  of  :  de'ivencs  arranged  by  government  ,  tiieir  coup 

previous  year.  The  Dominion  Bureau  '  officials.  Tiieie  is  a  big  need  for  |  moineni 

of  Statistics  report  on  Canaiian  '  flour  in  allied  counyie.s,  and  Ibis,  j, 
f.our  produclion  for  the  i>criod  from  need  is  growing  as  the  «ar  takes  a  ;  .i-a,  nmnient  «’ 
August  1.  1041,  to  .\pril  I.  1912,  ,  heavier  toll  of  manpower,  and  farm 
showed  Canadian  production  at  Iti.- i  pi'orluction  in  Kurope  and  Asia  lag.--, 

.'iOO.OOd  barrels  against  ll.GOO.OtiOl  but  amount  of  shipments  from  Can- 
hairels  in  like  period  of  previous  ada  must  deiiend  on  decisions  hy 

year.  The  improvement  was  due  to  leaders  of  the  United  Nations,  an-i 

ain  in  export  sales.  April  continued  ,  on  developments  in  the  war.  Flou;' 

it  is  has  become  an  important  pawn,  as 

flour  i  w  el!  as  an  essential  supply,  in  con- 


j  liavc  fallen  off.  Tliis  decline,  how- 


Maclarcn  Quebec  Power  Co. 


Dominion  ot  Canada 
.Sf.  Maurice  Power  Corporation 
Price  Brothers  i-  Co.  Ltd.  2  Mortgage 
Bonds 

Maritime  Electric  Co..  Ltd..  1,''  Mlac 
The  Alberta  Pacific  Crain  Co..  Ltd.. 

\st  Mortgage  Sinking  Fund 
Province  of  .Alberta  .. 

International  Power  Company  Ltd. 

vu.  -li.i  .  vr.  ,  Mersey  Paper  Co..  Ltd.,  1  Mortgage 

figures  indicates  there  has  not  bec-o  ^States,  including  the  two  1  Maple  Leaf  Milling  Co.,  Ltd. 

the  same  fa''ling  off  in  home  bull  ting  large  Canadian  companic.s,  Hiram  j 

I  Walker  and  Distillers  Corp.-Sea-  1 
I  grams,  face  prospects  0  continued 
diversion  of  operating  activity  to 
war  work.  Part  of  the  green  w  his¬ 
key  produced  already  has  been  ear¬ 
marked  for  conversion  into  indus¬ 
trial  alcohol  for  war  purposes. 

A  plan  a'so  is  under  discussion  for 
distilling  large  amounts  of  addition¬ 
al  alcohol  lo  make  synthetic  rubber. 

.Still  another  pos.sibilify  is  use  of  in¬ 
creasing  amounts  of  alcohol  for 
manufacture  ot  smokeless  powder. 

-Most  of  the  distillers  have  large 
slocks  of  whiskey  on  Iian:i.  Iiowevcr, 
and  current  sales  of  whiskey  are  un¬ 
likely  to  be  affected  hy  changes  in 
operating  activity  at  the  distilleries, 
ns  wliiskcy  is  sold  five  .icars  or  more 
after  it  is  iiiade.  .Mso.  a.s  further  evi- 
[  dcnce  of  disinclination  of  govern¬ 
ments  to  interfere  with  whiskey 
I  sales,  is  the  recent  action  ot  the  New- 
'i’ork  State  govcrnnicni  board  in  re¬ 
gulating  eonimissions  which  should 
hax  e  a  stabilizing  influenec  on  prices. 

Use  of  distilleries  for  war  purposes 
may  nairow  profit  margins  of  the 
companies  but  .suggests  that  slnil- 
f.ions  niaV'te  beyond' Tiiib  year  is’ very  i  <'0'v.  n  of  the  distilleries  is  not  as  big 
risky.  It  apipears  pei-tib'e.  howr’-»  r.  ^  threat  as  some  have  feared.  .Mean- 
thst  future  earnings  cf  this  company  while,  the  distillery  stocks  are  sell- 
may  not  he  affected  very  .rericu-,:;.-  i'lg  at  very  low  levels  in  relation  lo  j  November  lltli.  are  valued  al  only 

bv  wartime  conditions,  though  at  hes't  current  earnings,  w  ith  yields  high- j  about  $2250  today.  Goodyear  p'C- 

this  can  only  be  a  guess.  As  regards:  o\er  9T-  pei-  cent  on  Distillers  Corp  ferred  sold  around  34  on  November 

pc-sib’e  poT-war  condition^,  the  I  conimon  and  OT-  per  cent  on  Hiram  j  Iltli  and  curren-  market  is  around 

grow  ing  hou.se  sliortage  indicates  j  Walker  co-nmon. 


In  i':nal!- heme  conslruCi.ion.  for  wh'.ch  i  ness  across  the  border,  this  docs  not 
p-.-oducts  of  Bui  ding  Products  rue  ;  }.ound  very  promising.  Would  yon 
adapted,  there  has  not  been  quite  ih..  |  yindly  discuss  briefly  the  outlook  to, 
.same  lightening  up.  The  manpo  v-r ,  j'^oefcs  in  view  nl  llie  present 
fihortages  and  other  factors  operate  situation.— ‘A.  P.  A.",  Windsor. 

againS't  expansion  in  residential  j  . . .  .  .  ., 

♦'ul'ding.  but  .study  of  latest  building  !  fVhiskey  distillers  operating  in  Ihc 


that  there  1-ias  boon  In  other  private 
construction.  In  addition,  this  com 
p,any's  products  arc  iuitab’e  for  emer¬ 
gency  wartime  housing  projects,  su.-h 
as  are  under  way  by  the  government, 
and  .‘uch  government  housing  work 
may  be  expanded  rather  than  'e.s- 
fcncd.  So  far  the  company  has  er- 
countere.i  no  serious  difficulties  in 
getting  raw  materials — at  any  rate 
not  so  serious  as  in  case  of  me.nv 
othcT  industrial  companies.  It  ap¬ 
peal's  probable  that  i-csidcntial  con 
siruction  will  be  reduced  this  year, 
but  this  may  be  offset  by  increased 
r«Hiair  w-ork  on  c.xisting  buildings. 
Blackout  regu’a-tions  have  opened  up 
a  new  fic’d  for  this  company. 

Last  ,vear  Building  Preducts  oarned 
PS  cents  a  share  on  the  common,  or 
wcil  above  dividend  payments  of  80 
cents  a  share,  despite  higher  taxc.s 
and  i;.pward  trend  in  cost.'.  There 
appears  a  reasenab'y  good  chance 
ihat  present  rate  of  dividend  pay¬ 
ments  again  xvill  be  safely  eovcr''d 
this  year.  Financial  position  is  fai-:- 
ly  .strong,  with  working  capital  ncaviy 
minions. 

Attempting  to  forecast  what  condi 


3' 


4'- 

4’:' 


Jurue  15.  1951.  $100 
August  1.  1956,  .$2.000  00 

March  1.  1957.  $1,000.00 
October  1.  1956.  $1  OOO.OO 


come.  That  de¬ 
pends  on  the  Allic.s  as  niuvii  as  on 
the  war  .situation,  on  the  avlivilif'- 
of  the  police  <thc  Gestapo  in  parti¬ 
cular ',  aivl  last,  not  least,  on  (ier- 
nian  public  opinion.  The  Prua-ki.i 
react  ionare>  will  certainly  no' 
undertake  a  coup  d'etat,  before  a 
visible  military  defeat  ha.‘  com  in,  ■ 
e.-i  tlie  niajorily  of  (ienii.ails  U’a! 
Hitler  cannot  win  tlie  war.  Tlie,.- 
are  far  too  (-lexer  lo  gixe  an.xoii'' 
thr  oppin-tuniiy  of  aciusing  them  of 
a  "stab  in  the  back  '  On  the  .-on- 
Irary,  theyxxill  endeavour  to  appoa,- 
as  the  .saviours  of  Germany.  Tbev 
"ill  even  ax-oid  an  open  conf'i,-t 
xx  ith  the  Gestapo  as  long  as  pos.'-lb;e 
—  in  spite  of  the  preparalion-s  ttm 
Army  ha.s  been  making  for  sor.v 
time  both  in  Germany  and  in  1  le 


(luci  of  the  war.  But  in  viexv  of  car- 
.ever,  may  be  only  icniporary.  ;  go  space  shortage  and  other  factors, 

..6  shares  common  ho  Par  Va.u  What  total  sales  and  profits  for  j  movcnicnl  cniinoi  be  predictexl,  safe- 

;  full  current  year  xvill  be  i.s  uiu-ei  -  i.v.  llo'xexer,  there  is  rea.sonable 

20  shares  common  ho  Par  l-o.tif.  ;  ,301.  a.s  iinicli  depen-ds  on  r.-s port s  ;  prospect  that  flour  exports  from 

BONDS  iduring  the  remaining  month, s  of  tlie 'Canada  will  roniiniie  in  impoi-tani 

,xear.  Last  summer  exports  xx ere  j  volume,  during  the  xxar,  and  after- 
Iieavy,  so  tiiai  comparisons  xvitli  last  1  xxards. 
i  year,  from  noxx-  on.  may  not  he  isO '  .\  factor  in  Lake  of  tlie  Wood.s' 

faxourable.  If  present  lull  in  exports  favour  is  the  fact  that  part  of  mill- 

continucs.  the  loss  may  wipe  out  the  |  ing  facilities  are  located  in  the  xxest. 

grain  of  earlier  months.  Hoxvcvcr.  if  j  In  view  of  the  shortage  of  l-ake  car- 

thcrc  sliould  be  a  pickup  in  exports  go  facilities,  wheat  cannot  be  moved  1  occuped  countric.s.  for  an  e\ei-:i-L.al 

again,  and  a  fair  volume  of  sliip-  to  eastern  mills  at  Hie  relatively  loxv  I  showdown  with  Hilicr's  serrr' 

nients  maintained  until  end  of  the  ,  water  rates,  as  in  the  past,  but'must  I  police, 

fiscal  xear,  earnings  for  full  current  i  be  moved  largely  over  the  more  ex-  .f.  .f.  -j. 

fiscal  period  could  well  exceed  the  '  pensive  rail  rate.  Thus  companies  -ph,-  -’enera'ai  are  esneeiallv  har.l 

showing  of  .S2.j:i  a  share  on  the  com-  w  ith  only  milling  facilities  on  the  j  p^,  to '’-lecide  what  xx-m  become  of 

mon  reported  for  the  1910-11  year.  eastern  seaboard  arc  at  a  disadvan- '  n,iipr  Voi  that  tiirv  fo(-i  tiion 
I  111  attempting  ,0  guess  xvhat  fu-  .  tage.  |  Xs  bm.nd  .0  the  per.son  of  c": 

lure  course  of  exports,  and  p.-ofits,  1  he  company  financial  position  -  pp.p,  Hitler  bx-  anx-  bounds  of 

xx-ill  be,  one  has  lo  guess  xvhat  war  has  been  greatly  improved  in  recent  1  jovaltv  or  gratitude  .Such  a  th  :,- 

It  apiKars  to  ug  that  the  problem  of  tent  hcroelf  w-iUi  a  Ema'ler  monthly  .  developnicnls.  and  government  poli-  i  years,  xx  ith  xvoi  king  capital  at  the  1  ,-p,,p] '  pp,  pptpr  into  their  c.v' 
the  w-idow  in  question  is  not  so  much  !  R  i''Ould  be  mueh  prefer- | ‘‘ies.  will  he.  Good  volume  of  ship- ;  end  of  last  August  over  .$1'-,  mil- ippiatipps  \-p  ,|,p  problem  of  too 

wh  eh  of  th"  ‘C'uritios  that  ronnris"  i  ^  turc  :  mcnls  to  date  this  fiscal  period  has  ,  lions.  Present  dividend  rate  on  the  .  generals  ^s  nierelv  w  hot  her  or  no- 

‘  ‘  P  --  I  apj  )-)ennanent  $65  a  month  than  an  duo  to  substantial  .shipments  !  common  i.s  .$1.20,  and  at  present  mar-  '  ,,  „.j]i  he  necessarv  to  "take  ov'i  ' 

inc-ome  of  $75  to  $80  a  month  w-hich  to  Canada's  allies  in  the  war.  Cargo  |  kel  price  the  yield  is  around  ~'s  per  '  Herr  Hitlor  \t  present  the  nuio 

might  be  impaire  I  at  any  time  '  spare  has  been  made  available,  and  i  cent,  ^  |  i,.^.  helieves  that  i>"nccos.sHi-v  -o  ro 


6'r  .tune  1,  1946.  $2,000.00 
■I';'’-"  January  15  1942.  ,$2.000  00. 
O'i-  March  1.  1957.  $1,000  00. 
.5^"  June  1,  1957.  .$2  000.00 
S'"-  to  Nov.  30.  1943. 

h’.'r  thereafter;  Dec.  1. 
$1,000. 

i'-r  May  15.  1959,  $2.000  00. 

— "P.  C.  A. 


1958, 


her  late  hutband's  estate  w-ould  be 
best  for  her  to  held  as  imc:tm*n.s  fer 
security  and  income. 

The  point  to  be  considei-cd  Ls  that 
the  wi.l  pciTnils  her  to  make  her 
choice  of  $17  000  worth  of  the  sceiir.- 


threugh  failure  of  one  or  more  of 
the  securities  the  might  hold  to  main, 
lain  in'.crcst  or  dividend  payment.'- 
As  the  la-dy  in  question  ha*  no 
children,  a  government  annuity  pi-o-i- 


tics  held  by  the  estate  based  on  mar.  ably  would  be  the  best  form  of  .n 
ket  values  as  at  November  lUh  last.  I  ''C^itticnt  for  these  funds.  This  prob-  , 

ably  w-ould  provide  her  with  the  in 


Hitler^s  Reichstags  Speech 

'Continued  from  page  6' 
will  nevi'i-  tolerate  a  Hitler  victorx,  I  is  quite  impossible  for  a  tollerint 


As  we  sev  it  thcrefoie,  she  p,.  n,p,.p  ;  bave  tlioroughly  undcrnvnorl  th" 

.  ...  .  .alliance  of  Parly  and  Army  inside 

the  Hitler  .»v.slcni. 


think  along  the  lines  of  w-hich  of  the  involxe  no  worries  with  legarcl  to 
sccuri'-ics  could  be  sold  to  best  advan-  permanence  of  the  iiieome 
tage  at  current  market  rather  tiian  I- 


xxhich  of  them  could  be  held  to  best 
advantage. 

For  Lnslance,  s-upposc  she  w-crc  to 
choosc,  among  the  securities  stic 
xx-i.she<i  10  accept  from  the  estate,  the 


-Moneta  Porcupine 

I  hate  170  shares  Moneta  Porcu 
pine  Mines  Limited,  bought  at  dif-  "os  fignling  for 

/  rent  limes.  The  average  cost  today 

is  .67  per  share.  The  stock  ha.s  bce/i  '  oxvi,  _word.s. 


Hitler  sought  and  found  the  oin.x 
possible  way  out  of  this  dilcnmia.  xxhaf  for?’ 
xxhich  xxas.  lo  declare  tlial  tier- 
tier  very 

existence,  because  her  defi'at.  in 
oiild  mean 


regime,  robbeel  of  tlie  glai-nour  of 
xictory  and  an  early  peace,  to  eon- 
vince  the  apathetic  German  massc.s 
of  the  ncces-.sily  of  "sticking  it."  Tlie 
natural  reaction  is:  "stick  it  7  - 


S9  on  .November  Htli  and  curreiil 
market  is  below  75:  hence  the  3U 
sJia-iCs.  which  were  wcHli  $2,670  os. 


30  shares  of  McCo;iFronlenacprcicr-Uradua/fv  going  down  irtr  the  /o.,/. If-ind  of  Hell,  compared  to  which 
red  and  the  12  shares  of  Goody. as  years  unfit  today  it' is  about  .23  i  fot-mcr  suffering  would  be  swee:- 
Tire  preferred.  The  former  soi.-i  .11  '  cents.  •  lisbl 

'  Hitler  and  Goobbels  are  seizing 
31  threatened  punishment  of  I  choked  us'in'tl 

wr  $7’0M0  '  "  t'10  official  ver.- 

“  i  bogey-man  to  frighten  the  Gcrma.i  ^cned.  proclaim . . 

co-operaliou,  historians  during  all 
it  this  late  :  jjijg  j„  order  not  1 


cents. 

The  mines  annual  report  lor  the 
financial  year  lo  March 
an  operating  profit  of  over  .ri..u.wvu  ,  hocev 
and  a.  net  profit  of  about  .$470,000  '  io,o  complete 

amounts  to  ;  attempting  even  at 
ucai  y  ..1000.000,  i  date  to  make  their  w  ar  into  a  n.i- 

No  new  ore  bodies  were  discovered  .  tional  one.  For.  until  now-  this  war 


In  the  minds  of  precisely  those  i 
SOG  of  unpolitical  (iernian.s,  the  j 
nirinoi  y  of  the  last  World  War  is  ‘ 
very  nuicli  alixc,  a.s  is  the  fact  that 
the  German  army  proceeded  f.-om 
x  ictory  to  x  ictory  --  only  lo  be  fin-  | 
ally  confronted  w  ith  defeat.  "The  ' 

great  number  of  our  victories  sti-uggled  again.^t  Hitler',-,  regiiiie- 
he  end"  -  Ihat  xvas  against  the  Party  as  well  as  aga.n..' 
ion  of  what  had  hap-,  "tf,  O'd  Prussian  reactionaries, 
pened.  proclaimed  by  Prussian  xxar'  Their  struggle  xxa,-.  insp.red  o;'i:\- 
"the  vears  after  '  ’’t  P^i'l  ^y  tbfi*'  hatied  of  the  huniil- 
9  be*  forced  to  ;  'at  on.‘-.  the  oppretisjoii,  Hie  d"- 


so,  if  only  for  the  rea.soii  that  -: 
w  ill  he  expedient  to  h.ix  e  him  -x  :  1 
the  death-warrants  of  his  forni'-i 
friend.s. 

In  the  long  run,  the  Old  Pru-s,  a:i 
forces  are  aiming  tlie  re-eslablisii- 
nient  of  a  inonarcliy  in  Geruiaix. 
possibly  exen  of  .sex-ei-al  inonarch;'- 
-since  it,  is  certain  that  the  cry  rd 
"Hohenzollern"  xx  ill  be  an.sxvcred  b;. 
that  of  -'Hab.sburg."  and  vice  xe.  -i. 

There  is  one  other  i'o.‘sible  soi.i- 
lion  of  the  German  prnhlem  oiie 
that  is  al  present  being  prepare  i  ii 
Germany  proper.  It  is  the  Gerni.-id. 
Revolution. 

This  is  the  solution  fouglit  f.r 
by  tliose  .SO^'r  of  Ihc  German  pcop.- 
XX  ho  are  confirmed  .\nli-.N'az.s.  iik 
men  and  women  xvtio  for  x-ears  haxe 


iliat  a  heax-y  deferred  demand  for 
building  i.s  being  built  up.  and  it  i.s 
quite  possible  that,  after  wartime 
restriction.s  are  remoxed  there  wit 
be  a  housing  boom,  just  as  devei 
oped  after  the  last  war. 

-f 

Brazilian  Traction 

As  a  shareholder  of  long  .Handing 
in  BrauJian  Traction,  I  was  inter¬ 
ested.  in  the  answer  io  a  gu^ry  on  thr. 
.slock  you  published  on  your  Hints  to 
Investors  page  a  month  or  so  ago  in 
which  you  hinted  that  the  company 
might,  pay  another  dividend  this 
year.  You  were  right.  It  rather  sur¬ 
prised  me,  however,  that  the  stock  has 
not  done  better  on  the  market  in 
view  of  the  declaration  and  also  the 
strong  earnings  position  of  the  com¬ 
pany  with  prospects,  because  of  con¬ 
ditions  in  Brazil,  apparently  good. 
Would  you  advise  me  to  buy  some 
more  Brazilian  so  as  to  bring  down 
my  average  purchase  price? — "C.  S. 
T.",  Halifax. 

The  .(.tock  of  Brazilian  'I'raclion 
has  moxed  up  a  full  point  .since  be¬ 
ginning  of  thus  month  from  7';  to 
.S'-,  It  is  true  that  there  has  been  a 
.soinexvliai  .stronger  tone  in  most  sec¬ 
tions  of  the  market  during  the  per- 
iivl  and  Iliat,  e.xecpi  w-here  there 
were  .special  influence.s  which  acted 
a,s  a  deterrent,  some  fairly  good 
gain.s  haxe  been  registered  among 
common  .stocks.  'J’he  gain  in  Brazil¬ 
ian  ha.s  been  better  than  average, 
however.  A  full  point  on  a  stock  sell¬ 
ing  at  7'-j  represents  an  adxancc  of 
about  13’v  per  cent,  a  pretty  sound 
market  action  under  conditions  such 
as  prevail  at  the  moment. 

it  should  be  icnienibercd  that  Hie 
stock  market  had  been  more  or  less 
anticipating  anoHier  dividend  on 
Brazilian  — xx  e  do  not,  you  see,  claim 
.-my  p.articuiar  prescience  in  suggi'sl- 
ing.  35  we  did,  a  niid-x-ear  distribu¬ 
tion  on  the  .stork —nonce  aciual  de- 
c  -iraticn  of  Hie  dividend  could  hard¬ 
ly  be  e.specte-i  to  result  in  any  x-ery 
ub.‘.tantial  advance  in  the  market 
for  the  iesur. 

M  (urrent  market  of  around  S'-.. 
B;-az:lian  'I'rnctiop  p;-ox-idcs  an  indi- 
ralcd  yield  of  belxvecn  9  13  and  9’v 
per  cent  on  basis  01  an  Su  cenis  a 
.share  annual  fiividcnd  rate.  This 
may  .".upcar  a  generous  return  hut 
when  coiisidcratioii  is  given  to  tlie 
general  level  on  conmion  stocks  un¬ 
der  prevailing  market  conditions  and 
to  the  fact  Hint  Braznian,  because 
of  its  erratic  liack  record  and  to  the 
specuial ix  e  e'cnient  allac-hing  to 
eompany'.s  operations  in  a  foreign 
eountr.x,  it  actually  does  not  seem 
to  be  unreasonably  higli. 

The  question  xvliclhor  you  should 
add  to  xour  holdings  of  Brazilian 
depends  very  largely  upon  the  ex¬ 
tent  of  the  latter  and  the  rclalion- 
.sliip  they  bear  to  your  other  invest- 
inrnt.s.  Fact  that  company  operates 
in  a  .South  American  republic  is  nol 
condueivc  to  inveslmcnt  ronfidenrr 
frem  the  longer-term  point  of  x-iexx- 
There  e.xist,  hoxvever,  some  attrac-  j 


Invcslnieiit  Yields 


:  47'.-;  hence  the  1‘2  sJiarcs  of  tlia  ,  ,  _  . 

cck  are  w-crtli  about  $78.00  less  than  ;  during  Ihc  year  and  the  one  on  hand  ,  been  looked  upon  in  Germany  as  - 
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value  at  which  they  w-ould  be  taken 
oxer. 

On  the  other  hand  it  is  possible 
from  the  hoidiiigi  of  the  ctiate,  to 
clioo.e  .'eeuri'tics  that  wou'd  actuary 
bring  the  w-tdow-,  in  a  sa.'c  on  the 
market  at  prevailing  levels,  more 
ihan  the  $17,000  that  it  picvided 
under  the  w-ill;  ihis  in  view-  of  the 
fa-ct  that  these  securities  arc  cum.'-.i- 
!y  queied  above  market  levels  p-x.-- 
vaiiiiig  on  Ncveniber  llth  last. 

Willi  the  foregoing  in  mind  w-e 
wcuid  recommend  choice  of  the  foi- 
lowing  securities  to  make  up  the  $17,- 
000  to  xx'hich  the  w-idow  is  cntitlca: 
$2,000  St.  Maurice  Pow-er  S's  of  195b; 
.$2000  Province  of  Alberta  4h-'s  of 
1942;  $2  000  of  Alberta  Pacific  Gr-a:-ii 
6's  of  1946;  $2,000  of  Maclarcn-Quc- 
bcc,  4'5  of  1959;  $2,000  of  Mersey  Pa 
per  5's  of  1957;  $1,000  of  Maple  Leal 
Milling  3's  and  S'.j's  of  1943-5S: 
,$1,000  of  International  Power  6's  of 
1957;  30  sliai'es  of  Calgary  Pow-er 
preferred;  68  shares  of  Steel  of  Can¬ 
ada  cemmon;  and  5  shares  of  Tuckcli 
Tobacco.  AM  cf  these  .'eouritics  cx-^ 
cept  the  Mers-ey  Paper  bonds  arc  to¬ 
day  selling  at  around  the  same  or  at 
higher  market  levels  than  prevailed 
on  Novcimber  lltli  and  the  maikct 
diffci-cncc  there  Is  more  or  less  negli¬ 
gible. 


admit  Hie  final  military  defeat. 
This  fear  of  eventually  being  cliokel 
by  the  number  of  victories  is  pre- 


will  last  to  December  1942.  In  fieu;  i  Hitler’.s  war.  .Not  for  one  instant  - 
of  all  the.  foregoing  would  you  adi-Dc  ;  ,vas  it  poissibic  lo  sax-  in  1939  what  '  ^ 

me  to  sell  or  to  hold?—‘'E.  M.-,  sher.  seemed  justified  in  1914,  after  |  ‘ 

brooke.  -the  murder  of  Serajevo;  that  Gcr- ' 

As  you  point  out  in  your  inquiry,  i  manx-  was-  fighting  a  defensive  xva;.  '  fa 

^  ®  .  o  :  ally  those  connected  xx-ith  mililary 

j  circles  —  still  hope  for  xxhat  they 
;  call  a  "decent"  peace,  xvhich  mean.s 
lo  say  tliat  they  expect  to  maintain 


(lie  present  market  value  of  Moneta  ;  Every  German  knexx- 


that  it  was 
without  a-.-- 

interesting,  in  this  connection,  to  j  tual  provocation  ~  the  invasions  .-if 
compare  this  price  xvitli  the  value  of  Poland.  Denmark,  Norway,  of  Lu.x- 
Moneta's  net  working  capital.  At  emburg,  Belgium,  and  Holland. 
March  31.  net  working  capital  of  Of  course,  that  argument  meant 
Moneta  Porcupine  amountcri  to  $1.-  nothing  to  the  German  General 
349,478.  an  all-time  high  mark.  Staff.  That  organization  was  in 
xxhich  xvas  equal  lo  33  cents  per  1  complete  agreement  xvitli  all  and 
share  I  ttiy  orders  which  coincided  w  ith  the 

This  is  a  more  accurate,  but  still  '  t>;aditional  Pru^ian  policy  of  domin- 
conservativc  valuation  of  Moneia's  ,  V 

worlh.  so  it  e.-in  be  seen  that  'vith  ^e 
your  iniual  cost  aveiagiiig  67  ecu  s  | 
per  share,  you  are  not  actually  out  | 

much  at  present.  Ihc  markc t  pr  ces  |  Hii,pr-.s  affair  rather  than  his  own. 

of  almost  all  niine.s  arc  rcflecling  Herein  lic.s  Hie  reason  for  the 

current  uncertainty  in  the  mining  | 


siruction  infiicied  upon  Gernnn- 
by  the  Hitler  sy.-.iem  Tlieir  stron;- 
esf  iiicent.ve  x(as  the  xxi;i  to  b'r'. 
a  better  Germany  in  a  better  K': 
rope. 

Bidding  as  Keen  For 

Si.  (iafharinc5  I??'i 

TervDto  Buri-au  Ihr  Pinanrlal  1  im** 

Toronto — Indicative  of  the  .stron; 


Gerniany'.s  ptesnif  position 

Europe,  renouncing  any  dreams  of;  financial  pos-ition  of  Hie  i-ily  of  Si 

conque.st,  in  Africa.  Asia  Minor,  and  ^  (jatliarinc.s,  coupled  xxiHi  the  quiet- 

South  Ameriea.  ^  ^  1  fiecj  bond  financing  in  rcceir 

i  w  ecks.  nineteen  various  hqnd  an.i 

I  hose  X  cry  circles,  ho'x  ex  cr,  are  ,  hanking  institutions  tendered  bid.s  on 
quite  conscious  of  the  fact  that  such  'a  ,$35.0.5.1  civic  issue  payable  In  ten 
a  peace  i.s  neither  desired  nor  oh-  f.fjiial  instalnieni.--,  and  tlieir  bid.- 
tainabic  by  tne  Party.  I  licrcfore,  ,  high.  The  bid  of  101. S6  offered 

tlicrc  "ill  have  to  be  a  parting  ot  hy  the  Roxal  Bank  of  Canada  xx  a.- 
xvays.  And  lo!  there  emerges  the  accepted  by  tiie  finaiK-e  commitie. 
aim  of  the  iraclionary  forces.  'One  ,  f,f  (he  (-itv.  indicaling  a  premiiini  o< 

must  remember  ihat  they  repre.sent  ,  jjti  gR  ^  smn.  Tho  c-itv  w  ill  re 

the  military  clique.  Ihc  landed  gen-  ,hc  hank  $.56,076.11. 

trv,  and  the  heavv  industries.)  ’I’lia',  j  u  .  1, 

.  .  .  ,  .  ;  u  -  .1  .  I  he  O-vear  deben  ure  oavable  ;n 

aim  1.S-.  at  least  to  have  their  ow  n  ,  '  ,  •  .  ,  .  .  '  r 

,  .  ,  ...  ,  f  .  I  annua  equal  instalmen  s  lo  fman  — 

skins  and  posi  10 ns  for  a  future'  •  ‘  ( 


,,  ...  u  I  strange  apathy  of  the  Gerni.in 

world,  and  most  investors  xx-ould  haxe  I  toxvards  the  events  of  this- 

lo  absorb  a  lop  to  liquidpc  mining  apathy  seen  and  comnicnt- 

holdings  al  this  time,  so  111  this  re-  upon  by  all  foreign  observers  and  i  peace,  if  the  war  cannot  be  xvon 
gard  Moneta  is  no  exception.  |  publicists  since  the  beginning  of  Ihc  t  On  the  occasion  of  Rudolf  Hess' 

As  you  note,  ore  presently  on  hand  -  xxar.  :  fliglit  to  Engiand  1  imbiishrd  an 

at  the  Moneta  properly  is  sufficient  I  This  altitude  of  the  people  could  account  of  a  detailed  plan  'received 
to  operate  Hie  mine  till  the  end  ol  i  not  have  had  immediate  niilitar;,  :  by  me  in  .•\pril.  1941  >  for  the  in- 
Ihis  year,  but  Hiis  lime  may  be  ex-  j  con.'iequences,  partly  because  lethar-  stalling  of  a  military  dictatorship  in 
tended  slightly  by  s-mallcr  bodies  ol  gy  is  nol  an  active  political  agent,  j  Germany.  The  aim  "of  this  dictator- 

oi-c  xvhich  may  be  uncovcre.d  during  partly  for  the  rea.son  that  the  civil-  j  ship  xva.s-,  and  still  is.  to  maintain 

,  Ihc  year.  The  life  of  the  present  Man  and  military  authorities  do  not  ,  the  power  of  Prussianisni  in  Ger  | 

After  taking  and  clispo-sing  of  the  -  however,  is  fairly  xvcll  played  inquire  into  the  fecling.s  of  the  indi- |  niany  b.v  sacrificing  the  Hitler  re- :  Midland  ijrcurities  ... 

$17,000  of  rccuriti-s  accruing  from  |  has  taken  an  interest  in  viduai.  The  main  reason  is  undoubt-  ;  gime*.  and  hv  making  an  earlv  peace  i  Wood  Gundv  *  C'o _ 

the  estate,  th:  testator  wou*d  then  ,  jjagnesium  Limited,  xvlnch  !  edly  the  pre.ssure  of  propaganda  ano  ;  \,-i(h  England.  I  am  still  co'nviiiced  '  A.  M.  Ram.s'av-  *  Co.. . 

have  to  face  the  problem  of  reinvest-  |  he  a  very  big  undertaking  both  1  terror,  xvhich  not  only  prohjbit.s  th?  |  (hat  the  mission  of  Hess  stool  in  Dominion  Securities  .. 
ing  the  funds  to  the  best  advantage,  j  after  the  xvar.  .Monota  ;  expression  of  such  sentiments,  b'd  .'direct  connection  with  thLs  plan, !  Harris,  Ramsav  A  Co. 

Appai-cntly.  frem  your  mquirj-,  all  she  investment  of  .$44,002  in  this  |  very  often  even  prevents  people's  '  Hess,  as  the  representative  of  Hi-  ■  fmperinl  Bank  . 

^  J  I  company,  and  this  lias  nol  been  la-  j  becoming  consciou-s  of  them.  Party,  hoping  instead  to  arrive  him- '  Mills.  Spence  i  Co... 

$1,000  111  Victory  Bonds.  In  <-'ipn.s.-’- ,  |.pj.i  consideration  in  Ihc  value  I  Hoxvever,  as  soon  as  Hitler  and  ^pif  g  pence  xx  ith  England,  xx  hich  .\me.s  A-.  Co . 

of  net  current  assets  quoted  above  |  Goebbels  embark  upon  a  campaign  peace  xxas  to  entail  the  sacrifice  of,  Harrison  A-  Co 
All  in  a 


quencc.  security  both  of  principal  and 
Income  wou’d  have  lo  be  a  prime  ccr.  - 
To  obtain  an  lncom'3  of 
between  $73  and  $80  a  month,  sl.e 

f  000  at  an  '  lime,  me  company  is  m  gouu 

ax-erage  return  of  3'i  to  3  2-3  per  |  financial  shape  and  xxe  feel  that 
cent,  and.  xvhile  in  her  cireunistan.'"s  j  .v^ttf  chances  of  being  able  to  I  qui- 
tliere  is  a  nr-eural  temptaiion  lo  reach  ilate  your  holdings  at  higher  tlia'i 
after  yie'd.  it  seems  to  us  that  in  the  j  present  prices  later,  seem  fairly 
interests  of  s-ccurKy  she  should  con-jgoixl. 


ill.  although  the  future  of!'®  Pf'I'suadc  them  of  the  national  Russia.  His  fail  ure  proved  that  Brit  F.  L.  Craig 


local  improvement  xxork.s  undcrlal;- 
cn  in  1941  xxill  hoar  intere.st  at  thr''-- 
per  cent  per  nnnum.  hut  the  pro- 
niium  reduced  tne  interest  to  2. ,5s 
per  ci-ni,  a  rate  wliich  is  lower  tinn 
Ontario  and  VHiebec  provinen, 
bonds,  or  Hydro  bonds. 

Other  bids  for  the  issue  we;-r  n 
fOltoxxi 

KH  V,, 
mi. 58-. 
101  327 

mi, 311 
mi, 17 
mi.i:; 
mi. 39 
mi. 19 

101.139 

mi. 12 


.Moneta  is  not  by  any  means-  assured  |  significance  of  this  w  ar,  the  passiv..-  i.;^  au.j  American  policy  cannot  and  -  Fairclougli  A-  Co .  mi.07 

ness  of  the  German  people  becomes  1  xx  ill  not  make  peace  xxitli  the  .Nazi  I  D\ ment,  .\nderson  A  Co  ..  100.81 

'heir  greatest  enemy.  While  it  x-.as  parly.  i  Burns  Bros.  &  Denton  .  106.758 

possible  to  turn  the  average  Ger-  That  "as  also  the  conclusion  the:  Bank  of  Toronto  .  100.70.; 

man  info  a  good  soldier,  by  relying  generals  drexv  from  Hess'  failure  Cochran,  Murray  .1  Co . mO  27 

upon  a  traditional  military  discip- |  and  they  have  .sinee  then  been  in-  Bell,  Gouinlock  ' .  106.17 

line,  and  hy  applying  Hie  means  of  i  tensifying  preparations-botii  "  ithiiiiC.  H.  Burgess  S-  Co .  I6607 

propaganda  and  of  terrorization,  it  Germany  and  abroa-i  —  to  launch !  McLeod,  5'oung,  Weir .  99,63 


The  Kingdom  Of  Canada” 


Toronto.  —  Canadian  national  fortunately  this  nationalism  was 
nitv  suffered  bv  the  check  given  checked  at  the  start.  I  he  title  of 
,  ,  .‘  ,.  ..  I  Kingdom  of  Canada  was  refused  and 

ic  trend  lowaivi  nationalism  in  the  ^  -Doniinion'  wa.s 

ost-Confcdcration  period.  Prof.  F.  .substituted  in  London.  'I'he  right  of 
..  Scott  of  McGill  Unix'orsity,  Mont-  ,  appeal  to  the  Privy  Council  xxas 
real,  to'd  a  joint  session  of  the  Can-  retained,  and  the  national  court  be- 
Historical  Aa-socialioii  and  the  came  subordinate."  1 

ian  Political  Science  Associa-  ,  The  title  of  kingdom  xvas  actuallv  , 


"It  xxa.s  the  wish  of  the  delegates 


deleted  it  xvherever  it  appeared. 
"When  Canadians  a.sked  that 


a  nion- '  gix-fii  qua.si-diplomalir  status,  fhi.s' 


said  "Professor  Scott.  "Un-  '  title  of  High  Commissioner. 


.  .iRtf  Ilian  Kill  ilKiyt  bi  1  Linioii" 

.  .  .  and,  as  looj^ 
as  men  smoke 
pipes,  they  will 
be  debtors  to  London 
for  perfecting  the 
world's  finest  smoking 
mixtures.  Nutty,  slow- 
burning,  cool,  full- 
bodied  but  mild,  they 
combine  the  choicest 
qualities  of  the  best 
tobaccos  grown  any¬ 
where.  Piccadilly,  made 
in  Canada,  follows  the 
itrict  London  tradition. 


ICC 

LONDON 

SMOKING  MIXTURE 

r  I  L  P  I 
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Association 


Production  Is 
Continuing  At 
A  High  Level 


Majorily  of  Six  Economic  F'acfors  Recorded  Only 
Slight  Changes  in  April  •—  Minor  Recession  in  Busi* 
ness  Operations  But  Expansion  in  The  Production  of 
War  Materials  Continues  —  Bond  Price  Index  Cn* 
changed  —  Wholesale  Prices  Slightly  Higher. 


Profits  Controls  and  Taxes 
Have  Taken  "Profiteering” 
Out  of  War  Orders 


Stresses  Need  for  Looking  to 
Future  and  Facing  Poten¬ 
tial  Problems 


I  matter  for  them  no  doubt,  but  with 
'Canadian  and  other  wheats  being 
'  made  available  to  them  while  new 
■  plans  arc  in  process  of  development 
I  it  may  be  that  the  Ukraine  crop  w  ill 
not  be  so  badly  missed  after  all. 
What  docs  seem  fairly  certain  at 
!  this  time  is  that  Germany  docs  not, 

I  stand  to  benefit  from  the  crops  that 
I  this  rich  land  is  capable  of  pro<luc- 
ing — at  least  not  this  year.  The  Kus- 
'  sians  have  chosen  to  make  ihc 
,  Ukraine  the  battlefield  of  their 
!  spring  offensive  and  their  tanks  arc 
I  likely  lo  show  little  respec  t  for  Hit- 
I  ler's  efforts  to  bolster  A.xi.s  food  .sup- 
;  plies. 

i  Big  Yields  In  L.,S. 

Of  no  comfort  to  the  encm.v  either 
is  the  latest  official  estimate  of  the 
United  Slates  winter  wheat  crop 
which  w  ill  be  harvested  in  June  and  ' 
July  this  year.  Conditions  on  May . 
t  held  prospects  for  production  of 
647  million  bushels  of  winter  wheat, 
only  some  24  million  bushels  less 
than  wa.s  produced  in  1941  despite 
a  reduction  of  3.2  million  acres  in 
the  area  remaining  for  harvest.  The 
farmers  of  the  United  States  res¬ 
ponded  to  their  government’s  plan 
lor  acreage  reduction  last  fall  and 
seed  cl  the  smallest  acreage  in  sev- 


iNoex  OP 


C.M.A.  ANNUAL  MEETING 


POST-M  AR  EXAMPLE 


Life  Insurance  Held  Up  as 
(jiuide  for  Objective  of  Inter¬ 
nationalization  —  Seen  a.s 
Es.scntial  Service 


Pledging  life  insurance  lo  ma.\i- 
muni  service  for  all-out  war  effort 
W.  Rourke.  pre-sident  of  the  Can- 
•ad'.an  Uife  Insurance  Officers  Asso- 
r  alion,  and  chief  actuary  of  the  -Sun 
Life  -Vssurance  Company,  appealed 
at  the  annual  meeting  of  the  asso¬ 
ciation,  heid  in  .Montreal  this  week, 
for  ma.vimum  economy  in  selling 
practices,  complete  elimination  of 
peacetime  fril's  and  simplification  of 
policy  plans  and  services. 

While  twenty  per  cent  of  life  in¬ 
surance  men  are  now  in  active  na 
tional  service,  said  Mr.  Bourke,  and 
the  busine.ss  it.self  has  been  critical¬ 
ly  examined  to  con.5cr\e  manpower 
and  material.^,  ‘‘life  insurance  will 
face  cheerfully  whate\cr  further 
wartime  restrictions  may  he  nece.s- 
.'ary.  Although  not  a  war  industry. 
It  i.s  an  essential  service,  one  ^'hich 
rannot  he  pro\ided  in  any  other 
"a\,  one  that  has  aroused  many  a 
man  an.l  women  lo  a  realization  of 
their  duty  to  act  today  and  not  to¬ 
morrow. 

"We  in  the  insurance  hu.sine.ss."  ■ 
he  eoniinued.  “must  not  only  meet 
the  problem.?  of  the  prc.sent,  we  musi 
anticipate  the  future.  The  post-war 
!  cconstruction  period  will  bring  w  itli  | 
ir  broad  changes  in  national  and  in¬ 
ternational  law  and  economy.  The 
w  orld  must  surely  learn  one  lesson. 
aho\c  all  others,  from  this  war— that 
nations  cannot  survive  and  >et  live 
unto  tlicm-ecives  alone.  'I'lie  post- 
^^a:■  period  must  see  a  vast  expansion 
in  the  free  exchange  of  goods  and 
services  between  nations  if  our  civil¬ 
ization  i.s  to  persist.  That  has  been  ' 
guaranteed  by  the  .Mlantic  Charter, 
ann  the  exchange  of  insurance  scr-  ( 
Vices  'vill  play  its  projver  pa.*t  in  the 
fulfi'menl  of  that  charter. 

■■.\n  authoritv  in  the  United  i 
State.?.”  the  speaker  said,  "ha.?  re-  ' 
irntlv  compared  the  number  now 
engaged  in  other  than  war  produc¬ 
tion  with  the  estimated  number 
w  hich  will  be  so  engaged  at  the  end 
of  1913.  He  concludes  that  the  for¬ 
mer  will  he  reduced  by  .50  per  cent. 
'J'he  recently  published  annual  report 
of  one  of  the  oldest  insurance  socie-  I 
lies  in  Great  Britain  stated  that  60 
per  cent  of  it.?  pre-war  male  staff  ^ 
was  on  acli.e  service  in  the  armed  1 
forces.  .Such  indications  illustrate  the  ’ 
problems  which  may  well  face  us. 
Much  has  been  accomplished  since 
.?teptembrr,  1939;  w  o  can  be  proud  of 
tiie  effort  which  has  so  far  been  put 
forwari  by  Canar.a"  w  e  can  also  feel 
proud  of  what  Canadian  life  insur¬ 
ance  companies  have  accomplished: 
ivut  we  must  not  slop  there.  V5'c  must 
tiiinU  in  terms  of  future  possibilities 
and  plan  in  advance  for  whatever 
contingencies  may  confront  us.  Life 
insurance  has  always  discouraged 
complaceiTfv ;  we  have  roused  inanv- 
a  man  and  woman  to  a  rea'izatioii 
of  their  duty — duty  to  act  today  and 
not  tomorrow. 

Dra.stic  Changes  Uould  Be  Needed 

“If  life  insurance  personnel  were 
reduced  by  .50  per  cent— by  no  moans 
an  i.mpossiblc  assu.mplion  —  what 
steps  shoulJ  be  taken  to  adjust  our 
o;ierations  so  that  wc  might  continue 
to  maintain  existing  insurance  in 
force,  service  our  policyholders,  and 
make  new  insurance  available  to  the 
public?  O'oviously,  drastic  change.-- 
would  be  necessary.  Useful  thought 
and  pianning  may  be  directed  to¬ 
wards  just  such  a  prob'em.  It  is  pos-  i 
.■iihie  that  in  past  years  wc  have  at¬ 
tempted  lo  extend  too  complete  a  ' 
sei  vice.  For  one  thing,  the  sale  of 
life  insuiancc  could  be  .simplified  by  ' 
live  elimination  ol  certain  peacetime  ' 
pl.ms  :in.i  frills,  many  of  which  have  ' 
not  justifiei  the  complications  and 
expense  introduced  by  their  use. 

“In  the  las'l  analy.si,s.  an  adequate 
life  insurance  service  cou'd  be  pro¬ 
vided  by  the  u.se  of  a  few  basic 
plans.  Then  again,  there  would  seem 
to  be  an  opportunity  for  conserva¬ 
tion  of  time  and  effort  in  our  meth¬ 
ods  of  p:-cniium  collection.  Many 
companies,  for  e.xample,  have  gone 
beyond  the  terms  of  their  policies  by 
using  premium  notes  and  e.xlcnsion 
ag'cenicn’us.  One  Canadian  company 
recently  discontinued  that  practice 
and  hfts  reported  an  entirely  satis¬ 
factory  reaction  fiom  its  politV  hold- 
c's.  The  .saving  in  expense  alone 
would  warrant  attention  being  given 
to  such  simplification. 

*'\Ve  could,  also,  usefully  study  a 
rra.?onable  limitation  on  e.xtensions 
of  the  -Methods  of  Settlement  includ¬ 
ed  in  modern  life  insurance  policies. 
There  Is  no  need  to  restrict  the  bene¬ 
ficiary's  normal  choice  of  one  of  the 
usual  income  options.  The  compan¬ 
ies  have,  however,  gone  far  beyond 
the  normal  choice  of  a  single  option. 
They  have  allowed  the  policvholdor 
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G.  Blair  Gordon  wa-  elected 
chairman  of  Ihc  Quebec  IJivision 
for  the  ensuing  .vear,  with  C. 
Parkes  as  vice-chairman.  Ilugn 
Cromhic  was  elected  chairman  of 
the  Montreal  Branch,  with  M'llfnd 
Gagnon  <a.s  vice-chairman. 


-  NOTICE  AND  DEMAND 
I  BANK  DEPOSITS 


CAPITALIZED 
BOND  YIELDS 


!  mented:  “While  our  first  duty  is  the 
■  prosecution  of  the  v  ar,  I  am  ncvc'r- 
I  i  Ihcle.vs  particularly  happy  to  note  a 
1  most  encouraging  preponderance  ol 
opinion  that  post-war  planning  is  a 
1  question  of  immediate  and  nara- 
1  mount  concern.  It  should  be  borne 
'  in  mind,  however,  that,  while  seri¬ 
ous  Ihouglil  is  needed  in  considc:- 
I  ing  the  economic  and  .social  mach- 
I  incry  of  Canada  and  of  the  worl:l, 
the  nation’s  life  in  its  various  as¬ 
pects,  industrial,  commercial  and 
social,  must  bo  solely  directed  *cr  countant  al  King  a 
the  present  to  the  one  aim  of  a  Branch,  Hamilton,  Out 
^  concentrated  effort  lo  win  the  war 
in  the  shortest  time  possible.” 
i  Looking  to  Ihc  future,  -Mr.  .Moi- 
isan  said:  "With  tlic  prospect  of 
more  exacting  war  conditions.  1  am 
'  confident  that  wc.  manufacturers  n 
Ihc  Province  of  Quebec,  as  clsewh-'ie 
in  Canada,  will  meet  these  new  dlf- 
'  ficullic.s-  and  problems  with  forli- 
I  turio  and  courage  and  generally  a  -- 
(|Uit  ourselves  in  a  manner  wo’t'ny 
of  the  best  traditions  of  indus'.r;. .  ” 

!  IMontrears  C’ivie.  Oovernment 
Discussing  Montreal’s  munij'pal 
problem.'!,  C.  C.  Parkes,  chairman  of 
the  local  branch  pointccl  out  that 
“serious  attempts  were  made  bv 
certain  groups  to  icturn  to  the  old 
.svstem  of  aldermanic  representa¬ 
tion.’’  He  added:  “5'our  c.xecutive 
wa?  of  the  opinion  that  such  .an 
attempt  sliouid  be  opposed  most 
vcliemenlly  and  .steps  were  talicn 
accordingl.v .’’  Que’occ  action  lo  keep 
the  city  under  the  sufiervision  and 
control  of  the  Quebec  Municipal 
Commission  “is.  as  a  purely  pro¬ 
visional  measure,  a  sound  mo-.  '',  ’ 

Mr.  Parkes  declared. 

.5Ir.  Parkes  emphasized  the  mag¬ 
nitude  of  industry’s  service  lo  C.in- 
ada’s  war  effort.  He  look  occasion 
to  dispute  assertions  in  some  quar¬ 
ters  that  manufacturing  industr,v'  is 
reaping  a  haivnst  from  this  c.xpan- 
s'ion  of  production.  “.N'othing  co  i.d 
be  further  from  th<'  truth.”  he  as¬ 
serted.  pointing  out  that  “taxes  hav? 
more  than  kept  jiacc  with  th's 
growth.’’  He  also  recorded  tiie  will¬ 
ingness  of  industry  to  shoulder  tuiy 
sacrifices  called  for  in  the  reducing 
of  con.sumcr  goods  for  civilian  u.?e. 

.1.  C.  Wliitclaw,  .secretary,  out¬ 
lined  Ihc  many  questions  dealt  v'  ilh 
by  the  organization  during  the  past 
vear.  Pleasure  wa.s  e.xpre.ssed  at 
creation  of  the  Quebec  Hospital 
•Service  Association,  and  it  was  re¬ 
ported  that  the  plan  ha.s  been  vveil 
received  by  industry.  In  connection 
with  the  Unemployment  Insuianc.- 
Act.  the  view  was  expressed  that 
the  $2,000  limil  should  not  he  o..- 
I  ended. 


The  SIX  factor.?  indicating  economic  conditions  in 
Canada  averaged  slightly  higher  in  April  than  in  the 
preceding  month,  the  rise  having  been  from  117.0  to 
118.6.  The  rise  in  the  indc.x  was  mainly  due  to  the 
high  level  of  the  deposit  liabilities  of  the  banks.  The 
economic  index  has  shown  an  upward  trend  since  193'.’, 
temporary  reaction  having  been  recorded  from  1937  to 
mid-year  of  1939.  The  indc.x  has  ad - . 

A  majority  of  the  six  prominent 
factors  indicating  the  trend  of  econ¬ 
omic  conditions,  recorded  only  slight 
changes  in  April  from  tlie  preceding 
month.  The  dcpo.?it  liabilities  of  the 
banks  rose  .sharply  at  thebeginning 


Forcijili  TrafIr  Banker 
1  o  .Mcel  al  Scifjtniorv 


'  other  hand,  showed  a  reaction.  The 
:  whole  movement  was  1,312,000 
'  ounces  against  1.600,000. 

;  The  indc.x  of  the  release  of  to¬ 
bacco  was  at  a  lower  level  in  April. 
I  The  release  of  cig.nrs  was  16.0  mil- 
,  lion  against  17.2  million  in  March, 
'while  the  ciga^elles  made  available 
w  ere  767.3  million  against  785.8  mil¬ 
lion.  .\fter  seasonal  adju.stment  a 
considerable  recession  was  shown. 
Inspected  .slaughterings  were  at  a 
•sliglilly  lower  level  in  .4pril  than  in 
the  preceding  montli.  Uocossion  w  a.? 
shown  in  cattle  slaughterings  while 
.sheep  and  hogs  recorded  advance. 
The  increase  in  dairy  production  was 
greater  than  normal  for  the  season, 
a  marked  gain  having  been  shoe  n 
in  the  ouput  of  factory  cheese.  The 
production  of  creamery  butter  was 
17.0  millicn  pound.?  against  11.7  mil¬ 
lion.  A  marked  advance  was  shown 
in  canned  salmon  exports. 

The  raw  cotton  used  was  17.9  mtl- 


For  the  first  time  since  il.s  found¬ 
ing  some  twenty  year.?  ago,  I  he 
Banker.?  A.ssociatlon  for  Foreign 
Trade  will  hold  it.?  annual  eon  voli¬ 
tion  outside  the  United  .Stales,  meet¬ 
ing  this  year  al  the  Seigniory  Clu'o 
on  4ih  and  nth  .lune.  Thi.s  i.s  an  .\m- 
erienn  assoeiatlon  w  ho.?c  memhe  a 
are  drawn  from  the  senior  officers  in 
charge  of  the  Forcigii'Dcparlment.s 
of  leading  Canadian  an  1  .\meriea:i 
banks,  including  in  the  ini  ter  not. 
only  tho.se  on  the  .\tlantic  Coa.sl  lint 
those  of  the  Pacific  Coast,  the 
.Middle  V\’cst  and  the  Soiitli. 

.^mong  the  speakers  will  be  Gra¬ 
ham  F.  'I'owers,  governor  of  (he 
Bank  of  Canada  and  chairman  of 
Ihc  Foreign  Exchange  Control 
Board:  I.  C.  Itavmoiid  Atkin,  vice 
prc.sident,  .1.  P.  .Morgan  s.-  Co..  Inc.: 
Wilbert  War.'l.  vice  president,  Na 
tional  City  Bank.  .New  York;  Egil 
Mack,  viie  president,  .Seattle  Fir.st 
.National  Bank;  and  Philip  P.  Mc¬ 
Govern,  assistant  viee  presirleni, 
.Manufacturers  Trust  Company,  New 
5'oi  k.  The  president  of  the  as.soeia. 
tion  Is  Hari'.v  .Salinger,  vice  presi¬ 
dent.  F'iist  .National  Bank  of  Chi- 


Bank  Clearings 


Bank  elearings  in  Canada  fur  U’n 
week  ended  .'lay  21st.  and  com 
parisons  with  a  year  ago  follow  ; 

lO'i?  lb'll 


The  World  Wheat  Situation 


1  Monileol 

2  Toionfo 

3  Winnipeg  .  . 

4  Vancouver  ,  . 

5  Oltowo 

t)  Homilton  . 

7  Quebec  . 

8  London  .  . . . 
^  Holifox  .  .  . 

10  Calgary  .  . 

1  1  Soir,f  John 

12  Victor'Q  .  . 

1 3  Rcgirio 

1  4  Edmonton  .  . 

1 5  Bcontto  d  . . 

1 6  Kingston  .  . 

17  Pctci  borough. 
IS  Windsor  . 

22  Fort  Wrr*. 

23  Sherbrooke 

24  Kitchener 

29  Moose  Jo'vv 

30  New  Wcstm'r 
B4  Soskotoon  .  . 
35  Moncton  .  .  . 
39  Chothom  .  .  . 
42  Sarnia  ... 

3S2  Sudbury  .  .  . 
531  Medicine  Hot 
600  Prince  Albert 
670  Lothhr  dgc 
Brondon  ... 


in  Italv  the  ordinary  consumer  gel.? 

I  only  3’-j  ounces.  The  Balkan  grou;j 
and  Hungaiy  do  a  little  belter  with 
'7D  ouines  for  normal  consumers 
'and  13  ounces  dai'y  for  workers  en¬ 
gaged  in  heavy  tasks, 
j  In  contrast  lo  this  restricted  use 
of  bread  in  Axis  countries,  the 
i  people  of  Great  Britain  arc  permit- 
1  ted  to  eat  ail  they  can  buy  and  they 
:  have  the  assurance  that  the  heavy 
j  reserves  of  w  heat  in  the  storehouse.? 

;  of  the  United  Nations  are  available 
'  to  them.  Likew  isc,  the  people  o’ 
j  Russia  are  being  served  w  ith  wheat 
;  of  Canadian  and  United  States  ori- 
j  gin  and  arc  themselves  rapidly  de- 
;  vclopiiig  plan.?  by  which  they  hope 
'  to  recoup  their  wheat  losses  in  the 
Ukraine. 

,Situalioii  In  Russia 

.\n  interesting  article  on  Russia’s 
new  crop  planning  was  recently 
written  for  the  London  “Times"  by 
its  Kuibishev  corre.spondcnt,  part  of 
which  we  copy  from  the  “Corn 
Trade  News”  of  Liverpool. 

"Spring  sowing  has  been  in  pro¬ 
gress  for  several  weeks  in  the  Tab- 
jik  and  Uzbek  republics  and  in  the 
north  Caucasu.s.  A  big  drive  Is  un¬ 
der  way  to  advance  and  incrcas'' 
thi.s  season  s  sowings  to  compensate 
for  the  temporary  loss  of  the  Ukrai¬ 
nian  granary.  The  objective  which 
farmers’  unions  have  been  set  this 
year  is  lo  double  the  increase  in  pro¬ 
duction  which  was  acheieved  last 
year,  and  Prc.sident  Kalinin  is  tak¬ 
ing  a  keen  personal  interest  in  the 
drive.  There  are  great  possibilities  i 
of  increased  food  production  in  Si¬ 
beria  where  large  parts  arc  capable 
of  a  Iiiglier  yield  per  acre  than  iht 
Ukraine.  .Scientific  research  depaid-  | 
ments  arc  tackling  the  problem  of  ; 


Ottawa  —  M’licat  crop  prospects 
in  1942,  in.sofar  as  they  can  he  meas- 
i  ured  at  this  early  date,  range  from 
;  “very  good"  in  the  United  .States  to 
j  “inritifcrcnt  or  poor’’  in  many  parts 
of  the  old  world.  It  is  true  that  re- 
.  ports  from  Europe  must  be  accepted 
I  w  ith  reserve  since  regulation  com¬ 
munication  with  the  c.xtcnsive  area 
'  under  naz.i  domination  is  rendered 
difficult  if  not  impossible,  but  the 
persistence  of  unfavourable  crop  re¬ 
ports  emanating  rrom  different 
sources  encourage.?  the  belief  that 
'  many  of  them  have  a  basis  in  fact. 

I  A  statement  attributed  to  the  Bri- 
I  tlsh  Ministry  of  Economic  Warfare 
,  and  quoted  by  Broomliall  in  a  re- 
'  cent  cable  lo  North  America  had 
I  this  to  say  about  conditions  in  Con- 
]  tincrUal  Europe: 

“No  matter  how  favoura'o’e  the 
weather  may  be  from  now'  on,  Ger¬ 
many  and  the  occupied  countries  of 
Europe  cannot  hope  this  year  to 
make  up  their  losses  on  the  food 
front.  Last  winter  was  the  worst  in 
fifty  years,  making  it  quite  impos¬ 
sible  for  Germany  to  achieve  any¬ 
thing  like  an  average  harvest.” 

In  the  course  of  other  comment, 
the  Ministry  w£us  credited  with  say¬ 
ing  that  in  Denmark  alone,  73  per 
cent  of  the  winter  wheal  crop  was 
killed  off  by  frost  the  past  winter, 
while  reports  from  entirely  differcni 
sources  speak  of  “below  average  ” 
prospects  in  Italy. 

Bread  allowances  in  the  Axis  coun¬ 
tries  in  Europe  and  those  of  thoir 
junior  partners,  Hungary,  Bulgaria 
and  Roumania.  were  recently  pub-  , 
lished  in  an  English  trade  journal. 
The  daily  bread  ration  of  the  ordin¬ 
ary  consumer  m  Germany  was  given  ' 
as  10  ounces  but  it  is  believed  that 
this  has  been  further  reduced,  while 


t’I.EARl.VO  HOI  SE  EUEf  TION 

At  the  annual  inerting  of  the  Ex- 
eliange  Clearing  House  Company, 
.\ndrcw  S.  Beaubicn  of  L.  (I,  Beaii- 
bien  Company.  newly  elected 
chairman  of  the  .Montreal  Slock  Ex¬ 
change  w  ;is  elected  president  of  the 
Exchange  Clearing  Hoii.?o  for  th<' 
eomiiyg  term.  H.  MacD.:  Palcr.scn  of 
.\lex.  Paterson  &  Company  was  re- 
eleelcd  vice-pre.sident  while  R.  \\l 
Garth,  Secretary  and  H.  E.  .McMami.s, 
'rreasurer,  were  also  returned. 


(’anadiaii  Bank  of  Comniercr 

On  the  30th  insl.,  the  hraiich  of 
the  Cana-dian  Branch  of  Commeice 
at  -Madoe.  Out.,  will  be  clo.sed. 


'I'he  index  of  business  operation.? 
on  a  preUminary  basis  show  ed  a  mi¬ 
nor  recession  in  .\pril  but  this  re¬ 
action  was  due  to  the  smoothing  pro¬ 
cess.  The  expansion  in  the  produc¬ 
tion  of  war  materials  continues  to 
have  an  accelerating  effect  upon  the 
general  level  of  productive  opera¬ 
tions.  .\vailablc  factors  showing  th'J 
trend  of  mineral  production  averaged 
higher  in  April  than  in  the  preced¬ 
ing  month.  Gold  receipts  at  the  Mint 
we.-e  413,161  fine  ounces  agains*. 
377.109.  Silver  shipments,  on  the 


I  alizecl,  and  mat  Canadians  were  able 
c  lo  buy  in  the  biggest  and  best  mar- 
I  ket  in  the  w  orld,  Mr.  Bourke  em- 
'  phasized  the  true  reciprocity  that  e.x- 
i  lets  between  Canadian  and  United 
I  States  members  of  the  Canadian  Life 
,  Insurance  Officers  Association,  and 
■  continued: 

“In  botii  countries,  life  insurance 
.  ha.1  developed  in  a  spirit  of  competi- 
'  tion  between  companie.s  enjoying 
;.?lmlla;-  benefit?  under  the  lav  re- 
g.ardlcss  of  w  heihcr  a  particular 
!  company  was  domicilc<d  in  Canacl.i 
or  the  U’.Tiled  States.  Let  us  hope 
that  liiis  situation  will  continue,  and 
that  we  shall  be  able  to  serve  the 
public  operation  under  legislation  de¬ 
signed  to  secure  reasonable  super¬ 
vision  of  insurance;  and  let  us  op¬ 
pose  any  attempt  at  ’exclusive’  legis¬ 
lation  involving  penalties  and  dis¬ 
crimination. 

“As  I  nave  already  stated,”  Mr. 
Bourke  concluded,  “life  in.suranee 
companie.s  are  simply  groups  of 
llirifty  and  prudent  citizens  who 
have  co-operated  for  their  own  pi'o- 
lection  and  for  the  protection  of 
their  bcneficiaric.s.  It  should  be  made 
clear  lo  the  people  of  Canada  that  i 
tiie  life  insurance  eompanie?  arc 
their  eompanie?.  Any  interference  i 
heyond  that  whieli  i.s  neees.sary  un¬ 
der  an  In.suranee  law,  ?ucli  a?  is  ' 


Bank  of  Canada  Statement 


The  Weekly  Statement  of  the  Bank  of  Canada  as  at  May  20,  1942 
sho'is  an  increase  of  .$3, ’235.803  in  total  elsscUs  as  compared  \iith  the  pre¬ 
vious  week.  Other  as.scls  were  down  by  53,316,909  while  there  was  no 
change  in  Sterling  and  U.S.  Fund-s.  Investments  were  higher  by  $6,744  337. 

Among  liabilities  tola!  deposits  showed  an  increase  of  51,723.498  from 
the  previous  week,  deposit?  of  the  Dominion  Government  being  522,054.411 
lower  and  Chartered  Bank  deposit.?  up  5l".23.3.379, 

As  compared  with  the  same  week  last  year  total  assets  .showed  an 
increaac  of  5171 .952.313,  investments  being  up  5164.69,5.637,  Circulation 
shows  an  increase  of  5147,105.321  and  deposits  a.e  up  519,931,902.  Coni- 


tions  and  for  the  ho'ding  of  the  pro- 
ccc  Is  under  income  settle, iients, 
continuing  not  only  to  prlmar.v  'ocne- 
fielaries  hut  to  secondary  and  even 
tertiary  beneficiaries  as  well.  These 
arrangements  have  been,  in  mam 
eases,  unnecessarily  complicated  and 
expensive. 

“Greater  effort  will  be  neec.ssary 
to  maintain  now  business  at  its  pres¬ 
ent  level.  Manpower  losses  and 
transportation  difficulties  will  have 
to  be  overcome  in  making  new  in¬ 
surance  available  to  Canadians.  En¬ 
couragement  and  inspiration  come  to 
u.?  from  Croat  Britain,  where,  in 
.spile  of  w  ir  hazards  and  ihc  manv 
calls  Upon  the  time  and  energy  of 
life  insurance  representatives,  new 
business  ha.s  been  well  maintained, 
and  some  companies  have  even  re¬ 
ported  increases  in  spite  of  very  .se¬ 
vere  reductions  in  agency  man- 
power.” 

International  Operation* 

Pointing  out  that  life  insurance  .  ran  h"  offered  to  the  pi 
operations  already  w  ere  mternaiion-  linuously  administero-i. 
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MINING  MARKETS 
AGAIN  MOVED  UP 
UNDER  PRESSURE 


Ciokl  Index  Gained  Over  I '  2 
Poinfs  on  I  he  Week  — 
Tradins:  N'oliime  Gighior 

BASK  METALS.  OII.S  OFF 

Tororsin  Ihirmo  TItf  riruinciiit  'I'inif* 

'I'oronlo  —  Tim  .sonmlhins;  \\r>  ro- 
foMTcl  10  a  wcok  ago  a.<!  •Vooking" 
in  tlm  golds  lu;-ncrl  out  to  be  mainly 
goo<l  news  for  tlm  Unile  I  State.*  gold 
mining  companies,  init  not  diicelly 
affecting  the  Canadian  mines.  The 
neu-  prioiities  gi\en  the  mines  on 
the  south  .*:de  of  the  border  -.vill  , 
p;obahI\-  mean  much  to  them,  but 
.*0  fa.-  no  matetlal  gain  is  in  pros- 
peot  for  the  Canadian  mine.*.  De.s- 
p.ie  .all  thi.s,  tlm  Canadian  gold  min¬ 
ing  stock.*  retained 
their  gain.*,  and  in  face  of  riuile 
.sfong  .se'ling  pressure  the  in  ie.N  o' 
fid  gold  stock.*  rose  over  otm  an.-i  a 
Ii.-'if  point.*  in  the  week  ended  M,a\- 

re. 

\'<ilume  of  trading  fell  off  .*onm- 
vh.'it.  hut  tlii.s  was  doublle.*'*  due  to 
Cm  usual  p.-e-  and  ;io.*t-Iioli.lay  in!.; 
vhicli  mntket.s  e.N))ect  latid  receive' 
ever.v  time  there  is  a  day  off.  'i'he 
main  point  is  that  the  gol Is  are  re- 
t.-tining  theii-  lea.k  despite  a  complete  : 
V-uk  of  nn.\-  ik'ws  which  might  fav- 
ottrabl.'-  influence  hu\  ing,  and  the  I 
gold  index  n  tts  tlm  only  one  to  re-  : 
(  red  .-I  gain  on  Canadian  mining  mar¬ 
ket*  during  tlm  past  week. 

Tim  index  of  20  golil  sloi-l;.*  (•lo*ed 
on  May  2(i  ;it  Gd.Tl.  np  1  ,54  from  Hie 
pr.-'v  oti.s  neek'.s  close  of  G.5.I7.  0\ef 
Cm  list.  ,1*  might  lie  expected,  gain* 

1' ere  in  the  preilomitiant  position, 
and  in  tlm  seniots  .Sigma  led  with, 
a  n.5-vent  rise.  Ilollinger,  Buffalo  .\n- 
kerile  aad  Caki'  .Sliore  all  coutri- 
biilrd  2.5-ceiil  gain.*,  uhi'.e  Kerr  ,\d- 
dr-on  \\  a.s  up  15.-.  .Smaller  improi  e- 
nmiits  appcatcrl  in  Bralorne,  Mneas- 
•*.a.  I’ickle  Crow,  Pion  mr  and  Pres- 
(on.  lila.st  .Maiartic  declined  1.5c  and 
T.atn.-jri'.te  a.*  lOc  low  er.  Teck- 
nughe.*  closerl  off  .'tc.  Wright-Mar- 
f:re;-i\es  lemaiimd  unchanged. 

Base  .Metals  l.ower 


Western  Oil  News 

Oil  Bclir^  p  Norlli  E.xicusioii  of  Tumor  A’jilloy  Nol 
V  01  Fully  Tosleci  —  Real  Postfibilitioii  Likolv  lo 
Be  Iiifliealed  Witliiii  Next  .Vl'oiilhs  by  Retsulls  al 
^  ells  Now  Drilling 


COSTS  A  FACTOR 
LOWER  EARNINGS 
OF  PICKLE  CROW 


Whether  the  norlhorly  extension  of  ’I'niimr  VaPey  is  a  great  oil  peld 
eomprising  a  proven  area  for  the  location  of  at  lea«t  -00  oil  wells  or' 
whether  the  productive  limit.s  to  tlm  north  arc  pretty  well  defined  a*  al  | 
present,  will  be  determined  within  the  next  three  months,  oil  men  .say. 

The  view  i.a  held  by  matn  oil  experts  that  the  abandonment  of  .\ce 
P.oialties  No.  2.  partly  because  it  appe.ared  oil  might  not  be  obtained  at 
a  practicable  depth,  was  premature  and  should  not  be  leg.arded  a.*  ha\ing 
di.sprovcn  the  north  Turner  Valley. 

Enough  well.s  are  carrxing  on  drilling  definitely  to  prove  or  di.*p:o\c 
iiorlh  'i’urnei-  Valley.  Inland  .Sarce<'.  for  oim.  IR  miles  north  of  .^'!a*-  , 


Net  for  1911  Down  at  SL9S.>.- 
720  From  ^1,281,587  in 
'  Previous  Year 

HAM.MELL  ON  GOLD 

Toronto  -Pickle  Crow  Cold  Mine.s 
Ltd.  had  a  net  profit  of  .1(1,085.726. 
equal  to  .IG.f  cents  per  share,  in  the  085.600  cubic  xard.*.  recovering  G.192 


Palo  Prodiirlioii  Down 

Ai^iiazu  Output  Hivlier 

Placer  Development.  Limltetl,  ad¬ 
vises  that  for  tlm  three  months  to 
■May  1.*t.  1942,  Palo  Consolidated 

Cold  Dredging  Limited  dredged  4.- 
091,000  cubic  yards  for  a  recovery  of 
16,471  ounces  of  fine  gold  and  recov  ¬ 
ered  with  ic*  hydraulic  unit.*  .I.gt’" 
ounces  of  line  gold.  ’ 

The  value  ol  total  production  for 
the  quar'er  was  StSSS,7.'’.0  ir..B.  Do!  | 
lars'  wliich  compares  with,  $770,190 
<C..?.  Dollars'  in  the  previous  quar-  , 
ter  and  $911,220  ( l'..S.  Dollars'  in  | 
till'  corresponding  quarler  of  1941. 

During  Cm  same  quarter  .\.sna/u 
Cold  Dredging.  Limited.  h.snJlcd  1, 


BIG  NET  LOSS  IS 
SHOWN  LAST  YEAR 
BANKFIELD  CONS’D 


Vcbniary 

Afarrit 


Directors  .\nnounce  Deci.sion  to 
Confine  .Milling;  to  Broken 
Ore  .Available 

APRII.  PRODl'CTION  OFF 


vear  ended  December  'il 
cording  lo  the  annual 


1941, 
slaiemeiu. 


British  Dominion  .No.  2,  plans  to  cany  on  drilling  In  the  limc.stonc 

Dr.  .1.  O.  C.  .Sanderson,  who  local-  _ 

ed  the  Horne  Oil  north  'Turner  \’a!- 
ley  discovery  wells,  now  among  the 
largest  oil  wells  in  Canada,  ha.s  ah- 
.soUite  eonfidence  in  the  north  e.xten 
sion. 

"I  do  not  consider  that  Ace  2  ha.* 
large  part  of  disproven  the  north  area  b\  .any 


ounce.*  of  fin(-  go’d.  equivalent  to 
$216,720  '  r..S.  Dollars',  a*  againsi 


compared  with  net  profit  of  $1,281.-  $242,270  il'..S.  Dollars'  in  the  pre- 


Options  and  Under 
writings 


means,"  Dr.  .Sanderson  .said.  "I  be¬ 
lieve  'Turner  Va'ley  may  be  produc- 
Cve  of  crude  at  dripping  depth  up 
to  town.ship  24  and  perhaps  beyond 
into  the  .Sarcee  reserve.” 

Dr.  Sanderson  pointed  out  that  the 
.\ve  well  was  abandoned  al.  only 
about  .'!.;'00  feet  below  .sea  level.  'To 
the  south  .such  wells  a.s  .Mberia  Oil 
In.omcs  2.  a  large  producer,  are 
viel-ding  'valcr  free  oil  at  4.700  feet 
or  more  be'ow  sea  level. 

"Even  if  nil  is  not  obtained  until 
a  depth  of  9.000  feet  oi'  moie  it  would 
be  well  worth  wnile,"  the  geolo,gist 
staled.  lie  exprc.*serl  tlm  view,  bow - 
eve;  ,  liial  uivle;  lying  formal  :oii 
would  probably  flatten  out  to  the 
no-th. 

One  .sourv--e  .summed  up  the  a’.ii- 
liiie  of  many  oil  men  as  foliovvs: 

"■J'he  suspen.?ion  of  vlri’ling  at  .Ace 
2  is  not  to  be  const;  ued  .as  unfav¬ 
ourable  to  tlm  <ii,sco\c:y  of  oil  in  the 
extreme  north  of  'Turner  A’ailev.  'Tlm 
.*u.*pension  neither  prove*  nor  dis¬ 
proves  the  existence  of  oil. 

"If  the  development  of  Canada'.s 
resources  had  depeivJed  upon  cTitic*;. 
the  eountrv'.s  piiglii  in  the  present 
oil  .shortage  would  be  immeu.'Ura'o!y 
worse.  .Ro  Canada  owes  a  debt 


ATI.A.S  BUTTLSH  DO.MI.N'O.N'  NO 

-  Eifi V -two  .Net  Preferred  Ilo.val- 
ties  at,  ma.xinuitn  price  lo  the  puoli ; 
not  lo  exceed  $4,57.5  per  unit  of  I 
jier  cent,  or  proportionately  for 
anv  fraelional  jiart  thereof  quali¬ 
fied  April  '22,  1942. 

CLON.MEi,  PE'TROLEU.M.8  'O.V- 
'TARIO'  LIMITED-  Beneficial  i.’er- 
Cficate.s  in  units  of  .500  shares  plus 
I  20  of  1  per  cent  interest,  in  the  as¬ 
signed  tnoducLion  at  a  maximum 
ptice  to  the  public  of  $730  'pre¬ 
ferred  as  lo  .S6O0'  and  or  10t>  slia:  os 
plus  I  100  ol  1  per  cent  interest  in 
the  ass'igi'icd  production  al  a  maxi- 
rmim  price  to  the  iniblic  of  $1150 
(p.eferrod  a.s  to  .$121)'  to  a  total  i.s- 
sue  of  .500,000  .shares  plus  a  .50  per 
cent,  nteic.sr  in  the  assigned  pro- 
durtioii  as  coverej  in  an  .Agreemeir. 
between  Clonniel  Pclroleums  Ltd., 
and  Clonmel  Petroleums  'Ontario' 
Limited  dated  May  12.  1912  which 
sets  aside  7.5  per  cent  of  the  gross 
proceed.*  of  each  and  any  well  com- 
[(letclv-  financed  hv  the  Ontario 
Company  qualified  May  '20,  1942. 


DORVAL  OIL  .V  CA.S  .SYNDL 
C.Y'TE  formed  to  acquire  an  un¬ 
to  divided  1  ht'ce-'iuat  ter  interest  in 


D; .  .Sanderson,  who  ha.s  Cm  courage 
of  hi.*  eonv  ietions.  He  t  anks  as  one 
of  Canada's  leading,  if  not  Cm  lead¬ 
ing.  geologi.si  a.*  fat  as  'Tinner  \'al- 
'ev  is  eoneerned." 


.Ace  R.jya'ties  No.  2  well,  inipor- 
lant  North  'Tnriiei  A'a'ley  te.*i.  vv  as 
reporicd  .abanooned  in  la.-u  vveeklv- 
drilling  (i.'ogre.ss  leport  of  Cm  Alber¬ 
ta  ConservaCon  Boatd.  'Tim  terse 
board  I  ecord  rearl*  as  follows: 
".Abandoned,  hole  filled  with  drilling 
mud  to  .550  ft.  i>et  vomenl  plug  190- 
.550  ft.  C.  23," 

PreviouTly  the  well  vva.s  reported 
a.s  having  reached  a  dcptli  of  over 
8,000  feel  .*rill  in  the  Belly  River 
formation.  The  Ace  2  well  -■•  nine 
mile.s  north  of  p;oven  productive 
ground  -  w  a*  cirillcfl  latterly  vviCi 
government  lax  concession  a.*sisi- 
nime.  A  number  of  other  welis  ate 
drilling  either  notth  of  .Ace  2  or  on 
proved  ground  lo  the  .south. 

.y 

.Major  Oil  Investnieiil.s  N'o.  9  well, 
'•Iriliing  on  the  east  fiank  of  the 
north  end  of  Turner  A'allev.  has  al- 
leadv  obialned  91  feet  of  porositv  in 
the  upper  porous  zone,  according  to 
reports  from  Calgar.v.  'The  vvcil  ■* 
.sponsored  by  C.  Cl  Cross  t  Co.  .and 
has  altraclcd  aCenCon,  according  to 
C.  1.  .N'ickle,  well  known  western  oil 
aulhorily,  b-'cause  it  is  the  fir.sl  well 
ever  to  reach  tne  .Madison  Limestone 
east  of  the  crest  of  the  structure. 

Officia's  of  the  Cross  Company 
said  there  v  a.*  no  indicaCoti  as  vet 
that  tlm  lower  limT  of  tlm  -/.one  was 
npproachln tl  R.  Hamilton.  On¬ 
tario,  managci.  stated  that  if  the 
'veil  were  on  a  fold  of  Cm  strui-iurc 
Cm  lower  porous  might  eonlinue  for 
sonm  di.siance  vet. 

The  upper  poroti.s  zone  is  ii.suallv 
foliovved  bv  a  hard  band  be'ow  vvhieli 
a  lower  porous  horizon  i.s  genet  all  v 
fotiiid.  It  i.s  irom  these  porous  sec¬ 
tions  of  the  Madison  liinesloim  that 
Turne.-  A'allev  wells  obtain  their 
crude  oil  production. 

❖  ♦>  * 

Dr.  Hume,  federal  geologist,  and 
a  parly  of  Consolidated  .Mining  & 
.'Snivlliiig  olCcials  have  Jusl  returned 
from  a  lour  of  the  .Mc.Murra.v  'Tar 
sands  area.  Development  of  this 
area  look.*  now  to  be  more  than  a 
possibility,  it.  is  reported  in  Calgarv. 
The  plant  i.s  .soon  expected  lo  i  e- 
siinm  with  a  daily  output  of  aiound  ' 
GOO  barrels  of  crude. 


•tain  oil  and  ga.s  ica.ses  situated  in 
the  Province  of  Ontario,  in  the 
Coum.v  of  Elgin,  with  capital  .struc¬ 
ture  of  .SoO.OOd  divided  into  500 
shares  of  -SlO'd  par  value  each,  ven¬ 
dor  inlere.si  not  exceeding  in  the 
a.ggregale  75  share*.  Provi.lcl  how¬ 
ever  that  the  luimber  of  share.*  so 
i.ssuc.l  .*ha  1  at  aiyv  lime  he  equal 
as  nearly  as  mav  be  to  15  per  c-'ni 
of  the  total  numbe;  of  siiares  out¬ 
standing  in  the  Syndicate  quali¬ 
fied  May  18.  1912.' 

EMPIRE  OIL  ROYALTIES— Eifty- 
.*evcn  and  one-half  Preferred  N'el 
Ro.valties  at  a  maximum  price  to  tlm 
puhlic  not  to  exceed  $1100  per  unit 
of  1  per  cent,  or  proportionately  for 
any  fractional  part  I  hereof,  w  ith  an 
undertaking  b.v  the  compan.v  that 
the  program  a*  recommended  hv 
Constant  (iodefroy.  Esq..  E.M..  M.A. 
.Se.  will  not  'oe  p'.oceede-d  with  until 
the  full  amount,  n.amely  $65.2.30  has 
been  raised  qualified  .April  24.  1952. 


Base  metal  iss  ie*  closed  .slight  Iv 
lowc”  ill  the  week.  vviCi  Cm  index 
of  10  ha.*e  mela'.*  off  jusl  over  a 
quai  ler  of  a  point  to  G5.5I  compared 
vv  iCi  G5..)8  a  week  enrlier.  Hudson 
T>av  regisietc.l  the  Inrgc.st  ea.semeni 
in  Cii.*  .secCoii  closing  $'-  lower, 
while  A'cnlufc.*  moved  contrary  to 
the  grimial  trend,  gaining  50c  in 
fairl.v  .sleadv  trading,  Ontario  .Nick- 
e',  maintaining  a  conshlcrahle  per- 
rentage  of  total  Cadlng  ip  ih:.* 
group,  lost  -'i  (•  in  the  w  eek.  .Sleep 
Rock  was  le  lower,  while  Peprl 
Oi'eiTe  was  2c  higher  at  the  end  of 
Cm  week. 

Tlm  jimipt  goU  section  appeared 
slghtlv  more  active  (luring  the  week' 
but.  movements  were  bounded  within 
limits  of  10  ceni.s  --  .5c  up  and  .5c 
down.  I.*.suc5  .showing  .5-ceni  gain.* 
were  Cariboo  Gold  Quaiiz.  .MacLeod- 
Coek.'hutC  San  Antonio  and  'Toburn, 

"bile  o-cent  rece>.sions  were  shown 
b.v  Cochenour  W'illans  and  Maiartic 
r.old  I'iclds.  .S.-naller  gains  appeared 
in  Hard  Rock  (up  5ei.  Brou'an  'uii 
9c»,  Favmaster  (up  l'tc(,  Clmster- 
ville,  Kirkland  I.ake,  Xaybob,  Upper 
Can, Ida  (up  Ici  and  Moneia  (up 
C,  (■'.  Lo.**e.*  appe.ared  in  Leiteh.  N'e- 
gu-.  .Siscoe  (off  2c I  -and  .^^ad.*en  (ofl 
3e'. 

*  has  been  Cm  ease  for  maiii 
weeks  now.  tne  miEcellaneous  and 
prospect  golds  vve;e  (|u;el.  Central 
I’orcupiim  lose  rractionallv  wlii'e 
.S'ave  Lake  wa*  slight Iv  off,  Bo'ojo 
gained  l’-.:e. 

'i'lm  ine'ex  of  15  western  oil*  re- 
re  icvd  oniy  .01  to  close  at  16.10  at 
the  end  of  Cm  week.  'Tr.a'ding  in  thi.* 

.group  w  a.*  lig'ii,  w  itli  Home  Oil  and 
Ho  nest  can  .(ccoiinting  for  most  of 
Cm  trading.  Both  i.ssue.*  lo.*;  ground. 

Ct'  fo-nmr  cIo.*ing  off  2e  and  the. 
lallcr  Hr  lower. 

Koolt'imy  Florriirf*  Dlaiis 
Finanrinp  For  Rroppnin;: 

'Toroiilo  -  Kootenay  I'lorciicc 
JtCning  Compaitv.  in  Biilisli  Coium- 
bi.'i.  now  owned  by  .Stoble-Foriong 
A.seei,*,  has  jilaiv*  lor  financing  to¬ 
ward,*  reopening.  .A  new  company 
would  be  formed,  Cie  .A.*sel.s  com- 
panv'  receiving  .shares  and  new  in¬ 
terests  intended  to  supp'.v  fuiKl*.  .At 
present  there  is  no  puhlic  holding. 

The  propet  ty  has  been  iiiacCve  for  '  ❖  d- 

over  Ki  years  due  to  low  nmial  Petroleum  nroauciion  in  Alberta 

prices,  but  cut  rent  w  ar  need.s  offer  av  eraged  28.219  b.irrels  daily  dur- 1  -  - 

rncouragement  for  ii.s  revival.  in.r  the  wetfk  ending  .May  18,  com-  N'FIW’ R-AN’CHMEX'S  ROA’.AL'TIES 

The  Kootenay  Elorenee  v\as  p.aied  with  '28.666  bai'.els  the  pre-  Xo.  1  -  Forty-three  Net  Preferred 


HIGHRIDGE  .Ml.XIXG  CO.  T.TM- 
TTLD  -  Incot'ijo;  .ated  .viarch,  1959 
lOnt.)  with  an  authorized  capital  of 
2,000,(100  share.*,  n.p.v..  of  which  765, 
951  shares  have  been  issued;  of  this 
amount  165.000  siiare.*  ate  su'jjcct  lo 
e.*crovv .  By  .Agreement  dated  May  11. 
19  42,  British  Commonwealth  Securi¬ 
ties  agreed  to  putchase  5.000  shares 
at  five  cents  per  ,*ha;e  payab'e  bv 
May  26.  1912.  iuid  rcceiveid  an  option 
on  195.000  additional  shares  95,- 
OlK)  shares  at  five  cents  per  share 
pa V able  bv  .Utne.  1942  100.000 

.share.*  al  .seven  .and  one-liaif  cents 
pet  .shaie  pavable  by  .lul'.  1912. 
Qualified  for  s-ale  througb  any  regis- 
lere*!  broker  .Mav  19,  1942. 


MAPLE  LEAK  AIRCRAF'T  COB- 
POR.A'TIOX  LIMITED  -  Incorpor¬ 
ated  Mav  50.  19.'!.5  (Oni.(  with  an  au- 
tiiorized  capital  of  400,000  common 
sliarcs.  n.p.v ..  and  10.000  preference 
.shares  at  $10  tiar.  Bv  .Agtoemeiit 
dat('d  .September  IG.  1940  between 
Cm  eompan.v  and  Rodir.ond  (V  Co.. 
Ltd.,  Redmoirl  &:  Co..  Limited  un-  I 
dei'look  to  purchase  5.000  shares  on  ' 
or  before  .Xovember  15,  1940  at  $1.00  | 
per  .sha.e  and  was  granted  an  option 
on  195.000  shares  of  which  63,000 
share,*  have  been  taken  down  and 
paid  for  to  date.  Under,  dale  of  May 
9.  1942  the  Commission  (|ualificd  the 
balance  of  the  shares  covered  by  Cm 
Agreement,  namely  150000  shares  to' 
net  the  treasurv  .The  per  .share  with  , 
,a  maximum  offering  price  to  Ihej 
public  of  $2.00  per  share. 


bo'jglii  ill  bv  the  irtistee  for  Slob.e-  viou.s 


week  and  26,959  barrels  ih 
week  last 


Royaltie.*  at  a  maximum  price  lo  Cm 
unit 


rea.*onably  assured  191,000  ion.’ 
ave-'.-iging  .5  oz.  silver;  12  per  cent 
le.ad  .and  6  per  cent  zinc. 

B.U.  PEA'!'  CO.MPA.XY  Ll.MI’TED 
--  Incorporated  December,  1941 

•  B.C.'  with  an  authorized  capita!  of 
ftOO.OOO  common  sliarc.s,  n.p.v.,  with 
an  authorized  ti-suc  of  ,$250,000.  First 
(Closed'  .Alotlgagc  6  per  cent  5  Yea;' 
Bond.*;  500.000  common  shares  have 
been  issued  to  oaie  of  which  293.0i00 
.shares  Itave  been  set  a.*ide  for  the 
bonusing  of  Cm  bonds  and  for  lim 
bonustng  of  the  underw  t  iters.  Un¬ 
de;  dal  eof  .Alay  Isl  the  Commi.*- 
6'0!i  qualified  for  sale  through  Mil 
iter,  Ro.*,*  Company  $250,000  in 
priiicipai  iimounl  of  First  'Closed) 
Morigiig"  G  ’prr  cent  5  A'ear  Bonds 
and  295,000  shares  of  the  capital 
.'.lock  of  thi.*  company  In  be  issued 
in  imils  comprising  a  $1.0011  bond 
with  500  common  .shares  n.p.v. 


COLU.MBIERE  .MINES  IdMTTED  ! 
-  Incorporated  .Aprii,  1042  lOiit.' 
w  iCi  an  auiltorizcJ  capital  of  5,000.-  : 
(too  .xhaies,  $1  par,  of  vrhieh  1,000.000 
.*'i:ires  wc''e  issued  lo  the  vendors 
and  e.scrowcd.  B.v  Agreement  April 
25.  between  the  companv  and 
Charle.*  Hedwall.  .Ir..  an  option  w  a.s  j 
g'.mied  on  1,999.995  shat e.3- -.500  000  i 
.share.*  at  five  rents  per  sh.are  pay-  ; 
ab’e  hy  .January  1.  1945  -  -  100.000  i 
.*h,3.t'e,t  ,at  I've  ccnt,s  per  share  pay-  | 
aolr  hy  .lanuary  1,  1945  -  100,000  ' 

.*ita.es  at  ten  cents  per  share  pay. 
able  b.v  Februur.v.  1915,  and  the  bal-  ; 
ancp  in  lO'i.OOO  .*liarc  loLs  al  prire.s  , 
raiig  iig  frotn  fifteen  cents  lo  eighty  1 
cent*  |mr  .vhne.  Qualified  .Ma.v  15,  j 
19-T2  for  sale  through  any  reg'tstered 
broker.  1 


conservation  reported  toda.v 
'This  w,a.*  obtained  ftom  188  'Tut 
imr  A'.tl.'ey  vveils  and  27  wells  in 
other  fields.  'The  215  tola!  producers 
conipa:ed  vviin  212  the  previous 
w  eek  and  IGG  a  ,v  eat  ago. 

4- 

Bo'ojo  Gold  .Mine.s  ha.s  laid  dow  n  a 
definite  program  for  the  extension 
oil  and  mineral  concessions  secured 
from  the  .Saskatchewan  government' 
•  la.si  .V  ear.  The  concessions  embrace 
some  5.000  square  miies,  and  la.si 
year  geological  .suryev  vv  ork  vva.s  , 
.done.  Ro'ocrt  .lowscy,  president  of, 
Bobjo.  advises  that  hi*  son.  L.  .1.  ' 
Jovvsp.v.  formerly  an  engineer  at  .Au-  , 
noi  Gold  .Mine.*,  has  been  appointed 
to  act  as  his  personal  representative 
on  the  western  oil  program.  The 
first  hole  in  a  deep  drilling  test  is 
!  starting  at  once,  to  he  foliovved  h.'  i 
oihei  work.  If  i.s  eonsidered  wholly 
I  a.s  a  le.*t  hoie  and  not  in  the  sense  j 
of  a  well  drilling. 


.veai.  the  pn'nlie  not  lo  exceed  $5,200  per 
ortiona 
thereof-  quali 


.  587  or  42.8  cents  a  share  in  1940. 
‘Production  in  the  vear  a.mounted  Ip 
,  $2,756,169  from  175,669  tons  of  or’ 
H  ealed,  an  av  erage  of  $14.54  pet  ton 
againsi  output  in  1940  of  $2,879,222 
ttoni  17(),2T!  tons,  an  average  ot 
$15.70  per  ton. 

Opeiatiiig  costs  increased  in  tlm 
vear  to  .$1,002,511  compared  vvitii 
I  .$975.05!  a  vear  ago,  w  hile  a  small 
decrease  was  .shown  in  taxes  at 
$4.H.2'20  again.*;  $148,716. 

The  balance  shed  as  at  Dcv'embci 
.'(1,  show  od  curreiu  assets  of  $1,(J09.- 
107  and  current  liabilities  of  .$512- 
688.  leaving  working  capital  of  $196,- 
419,  which  compare.*  will)  working 
ca;)iial  a.  the  prevlou.*  vear  end  «l 
$520,764.  While  these  figute.s  show 
a  slight.  (iC'line  thi.s  yoai,  thev  do 
not  include  tne  value  of  maieria's 
aii'i  supplie.*,  amounting  to  .$561. 
at  the  end  of  the  vear,  up  .$19,077 
from  a  yea:  ago.  .At  the  .“ame  time 
the  amount  listed  uiidci  .«ha:c.s  in 
and  advances  to  other  compaii.es 
and  options  on  properlie.s  lose  $20,- 
160  to  $241,558. 

Repot l;ng  on  ore  reseive.'.  ,1.  K. 
Hamnmll,  p.e.sident,  slates  that  at 
the  end  ot  1911  there  was  suificicni 
ore  of  an  average  grade  of  $12.54 
Jier  ton  in  the  Howell  vein  ftom  sur 
face  to  the  2, 150-fool  horizon  to  op- 
eralc  tlm  mine  fo:  l.hrce  and  thiec- 
,  quarter  vear.*  at  the  1941  rate  ot 
'mining  and  milling.  In  additioti, 
drifting  in  the  north  zone  of  tlm  7,50.- 
loot  Kv  e!  in.Ileale*  403  tons  per  v  e; - 
tieal  foot  of  a  grade  of  $10..8.5  ;m: 
ton. 

Exploration  was  continued  .n  the 
7';S  north  zoii*  during  the  emlte 
vear  and  occurrences  of  ote  have 
been  esiabiislmd  bv  drilling  to  the 
1,100-foot  hoiizon.  .An  expIo:ato;v 
I  cro.«.*-cut  w  as  d:  Iven  6iX)  feet  in  .i 
northcily  direction  ftom  Cm  7,18 
north  zone  and  from  this  terminus 
the  -No.  2  .shaft  will  be  sunk  7i10  feet 
to  allow  tlm  o;)en‘iig  of  five 
level*.  'Tlii.*  shaft  will  lie  locaie^i  (in 
I'm  Cohcn-.AlcArihiir  claims,  held 
under  o;>iioii  by  Piek'e  C  ow  to  In  ¬ 
ly  protect  all  possible  exten-sion*  of 
the  new  north  zone. 

C'onridence  In  («old 
In  his  t  eport  lo  .shareholder.*,  .Mr, 
Hammell  ptesenL*  seven  reasons  fo' 
his  eonfidcrice  in  tlm  future  of  gold, 
and  .adds  tnai  if  there  ever  wa.t  a 
time  in  thi*  nation's  hl*tor,v  wlmn 
eonfidenee  should  be  insiwred  ,n  gold, 
it  .,*  during  the  present  crisi*.  HI* 
reason*  are; 

1.  Gold  is  our  b'gge.d  .single  ex¬ 
port  to  the  I'niiei  .Slates  .an-i  Huts 
the  biggest  sing'e  .•sourre  of  United 
States  dollar.^. 

2.  Gold  i*  the  in.ain  support  of 

many  itch  and  thriving  eommunilie,' 
acro.s.s  Canada.  , 

5.  (.('old  pro.duees  greater  wealth 
per  worker  than  anv  other  iiidu*- 
trv . 

1.  'Tlm  United  .State*  i.*  now  using 
go'd  to  s.eeare  vital  war  malerialt 
and  at  the  end  of  1911  vv  a.*  ex;)Ort- 
ing  more  go’d  than  it  imported. 

,  'The  gold  of  the  United  .Stale.* 
.America  and  otlm;  United  .Xa- 
tions  will  re-establish  fo:  the  vvoiio 
an  international  motmiary  svsieni 
that  win  end  ba'tev  deals,  "eiear- 
ing  agrccmrnis"  and  other  barrier* 
to  leeonst ruction. 

6.  Gold  loans  to  ej'onomicallv 
"b'ized'’  couiitric.*  and  new-  f'ontiev 
countries  can  create  markcl.*  suffi¬ 
cient  to  raise  the  .standard  of  liv-mg 
of  every  nation. 

7.  Propaganda  against  gold  has 
been  nn"  of  Httki'.*  main  p.sychoio- 
gical  and  economic  vvea;)oii.*  against 
the  democraeic.s.  Gold  ha.*  fo:'  ages 
been  .*v  iionv  inou*  in  the  civilized 
vv  o"Id  w  ith  confidence  and  sound 
dealing. 

•STEEP  ROCK  OPTION 

'Toronto  --  Steen  Rock  Iron  Mine* 
Limited  advises  that  3,000  share* 
have  been  taken  up  hy  Hon.  Charle,* 
McCrea  under  option  agreement 
dated  December  1.  1941;  and  10,000 
shares  have  been  so'il  in  Sherrill 
Gordon  Mine.s  Limited  at  $1.25  .a 
.share,  such  shate.s  to  be  deposited 
in  the  existing  voting  trust.  I.ssued 
capital  is  5.5'20,005  shares,  leaving 
4,679.993  share.*  in  the  treasury. 


ceding  (|ua:le:  and  $154.08.5  (U..$. 
Dollars'  in  the  co;  re.*ponditig  iiua;- 
ler  of  1941. 


GREATER  LOSS  ON 
PRODUCTION  GAIN 
FOR  UCHI  MINES 


Deficit  .\fter  Chars'es  Shown 
.VI  881.19  For  1911  .\s  ('om- 
pared  M  ith  SL‘5.741 

ORK  rU’TliRK  (  ON FI  SKI) 

'rof-(,n(«i  'I'lic  I  iitiitit  ill)  lime* 

Toronto  I'llii  Co'.l  Mine.*  Ltd. 
lejiorts  a  tivi  los*  of  almo,*;  double 
the  amount  .*liO',vit  last  year,  despite 
a  mode.ate  increase  in  bullion  pro¬ 
duction  diitiiig  1941.  Net  loxs  shown 
in  the  aiiiuial  .*;a,emenl  for  the  veai 
endCN'l  December  .'tl,  1911.  totalled 
$8-1.191  a.*  convpa'e.'i  with  a  net  loss 
in  1940  of  $  I  t, 741.  Bil  lion  iirodiK  - 
lion  amoiinlrd  lo  $1,421,570  f:om 
279. '225  tot).*  of  (li  e  niille-l.  an  avei - 
age  recovery  of  $5.1o,  comtjaved  with 
otiliitit  in  1910  of  $1,299,788  ftom' 
'.',50.671  ton.*,  an  average  of  $3.18  pet  i 
ton. 

Ope'.aling  expenses  vvete  highe.-  at 
$565. .596  ag’.in.st  $518,652.  while  siin- 
diy  levettue  of  .$656  com|iared  wiili 
$689.  Intere.*t  on  bonds  remained  at 
$60,000  while  dep  evlalion  rose  lo 
$179,158  again.'t  $132,49.5.  Develop-  ' 
meiit  and  othe.'  ex|icnditu; e*  weie 
higher  al  $15, S, 856  again.*i  .$110,517. 
Mine  rna-.is  remained  in  both  veto's 
at  $2,989  and  power  contrael  e\- 
I  pen.se  w  a.*  inichangcri  al  $1,300.  Pro- 
jiortion  of  liond  discount  atvl  iiite;- 
e.'l  on  loan.*  vvete  also  cai  iie.l  al  the 
.same  .-ouounts.  .$';8,761  and  $21.i100  ■ 
I  especlively,  leav  ing  net  los.s  a.* 
.sbov  e. 

.1.  E.  Hamnmll.  president,  in  hi* 
statement  to  sha:  eholders,  .said  that 
the  erratic  iialute  of  Urn  ore  bodies 
on  the  pioperl.v  persi.sle-i  dining  the 
vea;  1911.  Xo  new  ore  of  any  impor-  ' 
lance  w  a.*  encounteied  in  the  .Xo.  2 
.shaft  atea.  while  tlm  ore  in  the  Xo. 

5  .viiaft  vvo"k'iigs  i.*  contamed  in 
poorly  developed  fracture  zones  that 
have  very  .tittle  vertical  tango  and 
operations  al  this  .seviion  ceased  in 
.Reptc-niae'  of  last  vear. 

*  Ore  Reserves  Declined 

.Mr.  Hammell  reporl.s  that  btoken 
and  prohao'e  ore  i  c.se:  v  es.  together 
with  indicated  ore,  totalled  tSI.OOO 
ton.s  with  an  average  gtnde  of  .$3.11, 
w  hich  i.s  a  slight  reduet  ion  from  498,- 
221  ton.s  e.stimated  at  tlm  end  of 
19-10.  Operat'iig  expenses,  he  slate.', 
have  been  drastically  reduced  and 
the  eompany  liope.s  to  carry  on  with 
the  expectation  lhat  liodips  of  coim- 
mo.cial  ii;  e  mav  he  pncoiint  e;  p  I. 

Admitting  that  the  outlook  at  llip 
nio-nent  doc.*  not  appear  iitight  for 
Uclii.  .Alt.  Hammell  points  out  that 
many  m.tie.s  wliiih  have  iiecome 
V  er.v  proi'ila'ole  pi  odiicers  have  jia.ss- 
cl  th  ough  period.*  of  great  d  scour- 
agcnieni . 

“Oiiei'el  ing  jirofil  during  the  vear 
1911  would  have  heeii  suhsiani iail.v 
ineli’ased  had  it  not  been  fo:'  the 
greall.v  inifeti.sed  c'o.sis  resulting 
from  wa:  con  iitioiis."  .Mt.  H.amnmIT* 
repo:  t  to  siia: eholders  .states.  "  The 
ore  at  .X'o.  .5  workings  i.s  a'oove  the 
average  mine  gtade  and  in  tim" 

•,v  hen  (■ondillon.s  and  opei  aling  co.*t.5 
tel  urn  to  normal,  there  i.s  every  rea- 
.’011  l.)  anticijiaie  increased  earning-, 
'I'here  has  not  been  .sufficient  devpi- 
opmcni  on  i  Im  new  levels  at  the  N'o. 

•5  .shaft  'o  give  u.*  com;)lple  informa¬ 
tion  a.s  to  tlm  future  jiossihilitlc.s  ol 
this  part. cilia, ■  ojieratioii.  1  atn  not 
.v  et  .sati.sfied  I  'tai  vv  e  have  exhaii.'ied 
the  po.csioliil  ies  to:  ineiease-d  ore  al 
the  .Xo.  2  .sliafl  w  o:  king.'." 

GoArriimcnl  Parlic*  lo 

Prospcrl  in  Nortli-\S  r.'«l 


I'oroulo  -A  net  lo.s.s  fo;  the  vea' 

■  ended  Xovemopr  50.  1911  of  .$1'29,642 
is  .show  II  in  the  annua!  statement  of 
'  Bankfle'd  Consolidated  Mines  Ltd.. 

I  as  against  a  imt  loss  of  $9  691  in  the 
iJitevious  fiscal  veat. 

I  Biiiiion  rccov  e.'.v  in  the  [>ei  iod.  le.-at 
I  .ma.'  ketiiig  charge.*,  vva.s  coiisidei ably 
I  lowTj  a'  .$'2,52.''GI  against  $166. .387 
and  o;,)e' at, ng  ('0.*ts,,  though  low  ei , 
did  not  .show  a  co:  l  esponding  lediii' 
lion  at  $281,902  against  $573,892 
leav.ne  an  ojieraiiiig  'oss  for  the 
veai  of  $29,858  lielote  jiroviding  for 
dejireciai ion  and  jite-p.-oduvlion  ex- 
pen.'O.s.  cotii|inred  with  an  operating 
pt'olit  111  tne  jirevions  vea:  of  $90,- 
693.  De|);  eciat  ion  w  a.«  carried  at  half 
of  the  ii.siial  I  ate  in  both  vea..*,  the 
,  iate.si  figuie  loialiing  $40,029  against 
$'>9,999.  Xon-opei  at  mg  revemie 
amounted  to  $15,544  against  $11,952. 
leaving  net  a.s  above. 

.$urpiu.*  a>'('Oum  was  irdiice»i  to 
$75,062  al  the  end  of  the  fiscal  .veai. 
comiia'pd  with  $'202,701  a  .vear  p:e. 
v'ioits.  'The  balance  sheet  shows  cur- 
:enl  a-.sci.*  of  $281.25.'t  eompareci 
w  ill)  $'2fi2.704  a  .vear  p:  ev  ioii.*.  'I'lm 
b.alance  .sheet  s'lovv.s  current  a.ssel.s  , 
of  $281.2.'i5  comiiar.’d  with  ciirt'ent 
iiabiiitie,*  of  $16,585,  leaving  'vork- 
ing  cajiilal  at  .$26-1. 6.30  againsi  $'291.- 
580  at  tlm  jireviou.*  .veai'  end. 

To  Suspend  Alining 
tl  I)  H.  MacAlpine.  ptesideni.  in 
hts  re'io:t  to  .shareiioider.s,  an- 
aouni'e.s  that  in.rea.sed  costs,  toge- 
thet  with  .supply  and  Itiboiti'  difficti'- 
tie.s'.  have  forced  the  directors  to  de¬ 
cide  that  in  the  interesi.s  of  the  coni- 
pan.v.  opetations  shou'.d  be  confined 
lo  milling  the  broken  ore  remaining 
;n  the  slopes,  approximat ely  I '2.000  . 
tons.  "Fot'tuiiaie'.v ."  he  ad<L«.  "Ihei'c 
aie  s'ill  long-term  spe.ml.M ive  pos- 
sioilii i>’,*.  .At  llie  worst,  the  salvage 
value  I.*  mucli  in  excess  of  present 
stock  (I not  at  tons." 

Bankfie'd  teporls  ptoductioti  fot 
.Alit'il  of  $14,521  from  treatment  ot 
•  t.SOl  ton.*  of  o:  e.  fo:  .m  aveiage 
recove'v  of  $.',.68  jier  ton.  'I'his  com- 
pa  es  w'lii  .Mai'i'h  outtHit  of  .$15,150 
and  $21,765  in  April.  1911, 


't'. 


i:.- 


Sli(>iiiiiifEn  .|oiii$  Hunt 

For  Stralogir  AfpfaU 

Oba,  Out.  .Slmnango  Mining  Co 
announces  that  it  will  join  in  lim 
search  for  .'tiategic  ba.se  melais,  un¬ 
de"  the  direction  of  Gordon  Pollard, 
manage;'.  Parlieula:  attention  w;' 
be  given  to  tuiig.-ten-bearlng  depos¬ 
it.*  thiough  tlm  A  goma  min.ng  dis 
trict. 

"This  .section  is  a.*.*ured  a  mu<  h 
mote  ihotough  ptospecting  aclivil.' 
.this  yea:  than  fot'  man.v  spa.son.s 
DOW'  that  prospci'tors  have  been  Iri 
mil.ai'ized  with  samples  aii.i  .n.*tru( 
lions  jpgatding  deposits  to  be  souglit 
'I'lm  camps  o'  .Slmnango  (loid 
Mines,  ilow  n  'he  .A  goma  lailwa. 
from  Oba,  ate  loi-aled  in  a  fine  posi 
tion  to  vvotk  out  ftom.  and  the  m  im 
manage:,  having  spent  .sevetai  xcat,- 
on  ihiS  terrain  ha.s  alicadv  lepotlei 
favourable  deposition  of  srhee'ite 
the  ore  of  tungsten.  O'  at  ieasl  of 
'ts  a*.soviule  tungstate.  .Applicat ion 
for  gcne.al  uti!;zation  in  the  dis- 
.  trli't  of  one  of  till-  new  violet  ra.v 
lamps  to  (li.stingiii.sh  tungsten  ha.* 
a'read.v  been  made  to  the  piope 
gov'crnmeni  sources. 

A  ER.MII.ATA  OllX  OPTION 

A’ermilaia  Oil.s  I.i.mled  has  a>'i 
vised  that  balance  of  option  agre.'- 
meni  with  AA'i  mingioii  'Traders  Lim- 
i'ed  dated  Feiiruai.v  29.  1940.  (oni 
ptlsing  option  on  120,5.'’.0  siiares.  ha* 
been  extended  until  .Xovembe:  15 
1911.  .Ail  instalments  under  the  option 
agreement  .villi  AA'ilminglon  'Trade  .■' 
Limited  datcil  .March  7.  1940.  pa 
licuia'.s  of  which  were  given  m  tlv 
listing  statement,  have  also  been  o-, 
tended  for  six  month* 

l•'aleo^hpl(lgc  Omits  Dividend 

Faieonbririge  N’lcke!  M  ims  d  r"'  - 
lo:'s  have  deei.lpd  to  omit  tlm  div 
dend  fo  '  the  quai  ler  ended  .lune  50 
111  making  this  annoiineemeiit .  N 
F.  Parkinson,  .secretary-treasurpi 
.states  '‘that  despite  imccssariiy  heav^ 
amortization  I'haiges  incidem  (■■ 
wnrlinm  plant  expansions,  it  is  hope 
that  favou-able  con.side:  at  ion  can  b 
given  to  dividend  di.shutaemenf  to 
wards  the  end  of  the  .vea;'." 

The  eompan.v'  paid  a  5e  d;v,d.‘-;i 
'n  March  and  four  of  this  amoun 
dii'ing  1941.  In  i9in  tlm  compan.* 
pa'd  otm  iividend  of  7';  rent,' 
.'liaie  in  M.areh  'vith  pavi'nenls  fo- 
the  I'emainde;'  of  lhat  year  bcim 
omit  led. 


\1I^IN(;  MARKET  RECORD 

Tr«n»«eHon.  on  TORONTO  .STOCK  E.XCHANGE 


1-ast  .6aie 


1947 


Fo.'long  Assets  al  a  .s’ale  in  10.'!9.  .An  co;  l  esponciin 

’iig.imer's  repott  stated  llmre  w  as ,  .Aibert  a  jielroleum  and  natural  gas  ofl  per  cen!,  or  proportionately  fot'  dale  of  .nermission,  $2,250  monlhlv 


anv  fraetioiial  part 
tied  .May  19.  1942. 

N'EAA  RANCHMEN'S  OIL  CO. 
LIMTI'ED  --  By  .Agreement  April 
50,  1942  Cenlury  Securitie.s  Com¬ 
pany  agreed  to  purchase  100,000 
shares  at  ten  cents  per  sliare  pa.vab'e 
wii.hin  seventy  da.v.s  from  date  of 
qualification  and  received  an  option 
on  SOO.OOO  sitare.s  at  prices  langing 
from  ten  lo  twenty  cents  tier  share 
c'Oinmenc'ing  one  Iiundre-d  days  from 
:iate  of  qualification  and  on  the  ba- 


thcroaficf  for  seven  con.secutive 
months,  first  pa.vment  pa.vable  with¬ 
in  155  da.v's  from  dale  of  permission 
and  remainder  as  decided  h.v  tne 
company  and  the  optionee.  Quali¬ 
fied  for  sal»  through  any  registered 
broker  .April  29.  1942. 

TRAFALGAR  LONGLAC  GOLD 
MINE.8  Ll.MITED  -  Incorporated 
Ma.v'.  1934  (Ont.i  with  an  authorized 
capital  of  .t.OCtO.OCX)  shares.  $1  par; 
1.500,000  .shares  have  been  i.ssued  to 
I  he  vendor.s  of  w  hich  1.287,268 


sis  of  .50.000  shares  each  succeeding  siiares  are  su'oject  to  escrow.  By 
thirty  davs  Ihereafler.  Company  in- '  .Agreement  dated  Ma.v'  4.  4942,  AA'ii- 
corporated  January,  1942  i .Alta. >  i  mington  Tradets  Li.niited  received  an 
capilali'zation  5.000.000  shares,  n.p.v.,  !  option  on  4.000,000  shares  -  '200.000 
vendor  interest  4,600,000  shares.  |  shares  at  five  cents  per  share — 200,-. 

- -  000  shares  at  seven  and  one-half 

N'OR'I'HCLON’.MEL  AV'ELL  XO.  1  i  cents  per  share  200.000  shares  at 

ten  cents  per  share  -  -100.000  shares 
at  fifteen  cents  per  share,  pajable 
100,000  shares  b.v  July  2,  1942,  and 
100,000  share.*  monl.hly  thereafter- 
has  been 


per  eeiu  Gro.ss  Royalties  quali 
fled  for  sale  .April  28.  1942. 


NORAVIN  .MOLYBDENT'TE’MINE.S 

Davies  Petro’.cum  I.imited  has  li-  I.l.MITED  —  Incorpoi  ated  July,  1938  ,  until  the  whole  amount 
qui.daled  all  its  Itabiltt'es,  including  (Ont.t  with  an  authorized  capital  of !  taken  up  and  paid  for.  Qualified  fot 
Dav  ies  No.  4  net  pt  eferred  lo.vaily  !  5.000.000  shate.s.  $1  par  of  which  1, 
units  and  is 


sale  through  the  medium  of  any  re 
aduall.v  improving  its:  000.000  vv  ere  issued  to  the  vendor.s  j  gistexed  broker  May  9.  1942. 


Ottawa  ■  I'w  enty-eight  geolog.- 
ea'  p.ai'iies  w'iil  undertake  field  work 
in  Canada,  the  Nortliw esi  'I’eri  Itot  ies 
and  Ihe  Y'ukon  this  year,  according 
to  an  annouimement  bv  the  depart¬ 
ment  of  .mines  and  resources. 

Seventeen  will  search  fot'  depo.«iis 
of  Ihe  ores  of  tungsten,  cliromite, 
manganese,  fluors'par.  nTea,  graphite 
and  otlmt'  minerals.  Most  of  the  i 
other  part^a.*.  tlm  department  sa'd. 
w  iii  map  structui  es  in  search  for  oil 
principally  in  .Alherta. 

Otm  patty  w  il!  operate  in  A’ukon. 
two  in  the  .Not  I  invest  Territories, 
nine  in  Brilisli  Columbia,  four  in 
-Alberta,  one  in  Manitoba,  eight  in 
Ontario  and  Quebec,  one  m  New 
Brunswick  and  two  in  .Nova  Scotia. 

sri  D  VAI.LEV  Ol  TPl  T 

Toronto.  Output  of  $58,745  is 
reported  by  Spud  A'allev'  Gold  Mines 
Ltd.  for  April  from  5.792  tons  vf 
ore  milled,  an  average  of  $10.49  per 
ton.  'This  vva.s  below  the  March  per¬ 
formance  when  production  was  le- 
poited  at  $46,989  from  5,S'27  ton-,  an 
average  of  $12.27  pet'  ton. 

Ton*  i;,.cf.>.  -  vxr. 


ciirient  position,  according  to  an  aii- 
n'.vsi.s  ptopared  b.v  the  Calgary  .Stock 
E.xchange.  'The  compan.v 's  holding*: 
in  North  'Turner  A’alley  "may  in  the 
pt'i’scni  .vear  prove  to  be  of  great 
value"  it  i.s  sta’ed.  One  well  is  now 
being  drilled  on  tbl*  acrea.ge.  Deve! 


with  890,000  of  tbe.se  share.s  subject 
lo  esero  v.  B.v  Agi  cement  dated  | 
.April  ' 
and  ,1. 


AA'  A  IN  AVR I GH'  T  DEA'ELOPM  ENTS 


1942  between  Ihe  company  |  LIMITED  No.  1 


•Tanuarv 

Vebruai’A 

Marnli 


Fifty-five  Net  Arni 


R.  Siarne.s,  60.000  shares  at  Preferred  Royaltie*  at  a  maximum  I 
fiv  e  cents  per  share  are  to  be  paid  I  price  to  the  public  not  to  exceed 
for  vv  ivli'n  75  days  from  the  date  of  I  .$500.00  per  unit  of  1  per  cent,  or 


anproval  by  thi*  rommission,  and  an  proportional ejx 
opmeiu  by  the  Northwest  Hudson's  '  option  on  i. 065.000  .shares  w  as  given  ]  pan  thereof 

1942. 


Ba.v  Compan.v  in  Soutli  'Turner  A'ai- 1 40,000  .•harres  al  five  rents  per 
ley  mav  also  procluve  Information  sliare  --  200.000  shares  al  seven  and 
lliis  year  affecting  the  company's '  one-half  cents  per  share  —  325,000 
.soulliern  acrerge.  .Acreage  consists  Kshares  at  ten  cents  per  sliaie,  vvilh 
of  1,517  acres  in  North  'I'uriicr  A’al-  ^  balance,  namely  500,000  share.s  at 
ley;  720  acre.*  in  South  ■|■u'.•ner  A'al-  prices  ranging  from  twelve  cent.s  lo 
le> ;  .814  acres  Jumping  Pound;  220 1  tw enty-four  cents  per  .share,  pay- 
elsewhere. 


for  any  fractional  I 
qualified  May  15. 


.STOBtE  KORLONG  PAV-MENT  | 

'Toronto  -•  Tru.siees  of  .Stoble-For-  ' 

-  long  Assets  Ltd.  liavc  dec'ared  a  dis- 

Regisiraiion  as  General  Broker.*  i  lribution  of  1  per  cent  on  cleben- ] 
granted  to  Thomas  A.  Kennedy  and  lures,  with  pa.vment  to  be  made 
AValter  'I',  Brown  'Limited  Partner!  around  July  1.  next.  This  will  bring 
operating  under  name  of  'T.  A.  Ken-  1  total  payments  to  date  to  25  per 


able  $2,000  within  105  days  from 


nedv  A  Companv  under  date  of  Mav 

5.  1842. 


cent.  Previous  dishursement  was  2 
I  per  cent  made  on  June  28,  1940. 
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-•  'J’-i 

45.50 

76  00 

.McKen'/.ie  R,  .  .  . 

7.909 

.66 

.62 

65 

•  7 

1.01 

.10 

ATcA'iltie . 

590 

.04 

04K 

.0.7 

.\! .'Walter.*  .... 

6.300 

.08 

10 

.'>r» ' 

Mining  Corp.  .  .  . 

852 

1.06 

1  02 

1.06 

7 

1.40 

95 

.Mon  ft, a . 

19.100 

.28 

.27 

25'. 

‘4 

.'28 

.:o 

Navho'n . 

3.500 

.11  't 

.10 

.11 

1 

27 

,0<* 

Negu.s . 

609 

.58 

2 

.70 

77 

Xoianda . 

722 

16.09 

45.23 

45.25 

■■  1  \ 

41.90 

.Noi'me'al  .... 

5,1 '20 

.74 

68 

.77 

7 

.90 

.61  ' 

O'Brien . 

5.055 

.65 

.62 

.64 

4 

90 

18 

(hmega . 

5.099 

.19 

.09 

.09 

,10 

0.5' 

Ont.  Nickel  .  .  . 

187. .525 

.n'-. 

.11 

■  l-U. 

‘4 

16 

.07 

Pamoiit . 

6.0911 

.60 

.60 

•  7 

.8.5 

.7;^ 

Parlancii  Mai.  .  . 

1  ..50-5 

.91 

01  -K 

.01  K 

Op 

-Oj  ■ 

Pavniasler  .... 

7.9-40 

.16 

14’-i 

.15 

'  v* 

.17 

.12 

Perron . 

6.790 

1.05 

1,01 

1.0.5 

1.55 

1  .O') 

Pickle  Cro'-v  .  .  . 

7,000 

1.74 

1,60 

1.71 

.5 

'J.37 

1.38 

Pioneei' . 

6  7.50 

l.,59 

1  45 

1.48 

7 

2.20 

1.55 

Powell  Rouvn  .  . 

600 

..52 

2 

.75 

.1.’ 

Preston . 

!  8,5-19 

2.10 

1.85 

1,97 

••  7 

5  20 

1.61 

Ouecn.«ion  .... 

4.808 

,15 

.10 

.15 

.59 

.0^ 

Reno  Gold  .  .  . 

2.000 

.15 '4 

.'25 

.0? 

Roche  L.  L.  .  .  . 

500 

.9.5 

•  *4 

.San  .Antonin  .  .  . 

7., 585 

1.79 

1 .55 

1.60 

■  7 

2  05 

1.55 

Senator  Rouj  n  .  . 

7.900 

.18 

12 

.16 

5 

.18 

99 

.Sherrill  Gordon  . 

8,750 

.68 

.6."' 

7 

,97 

.rt.l 

.Sigma . 

1.491 

1.7,5 

1 40 

4.75 

67 

6.fH3 

4.05 

.Siscoe  Gold  .  .  . 

10.950 

54 

.10 

.50 

7 

,19 

..50 

.Sladeii  Alalartie  . 

,5.900 

:2^ 

25 

.25 

-i-  1 

.54 

,17 

.Slave  Lake  .... 

2.500 

.01 

'4 

.06 

91 

.Steep  Rock  .  .  . 

9,609 

1.47 

1.42 

1.12 

1 

1.96 

1 .50 

Straw  Lake  .  .  . 

2,000 

.01  K 

K 

.01  \ 

.00’ 

.Suitgeon  R.  .  .  . 

4  809 

.10 

.10 

r-i 

.15-’, 

.08’ 

.Suliivan . 

1.109 

..v> 

.,52 

.»V> 

-  7 

.61 

■/) 

Svlvanite  .... 

1  899 

1.40 

L.'iO 

1.-10 

-'  1.5 

1.98 

1.15 

'I'cek-Hughes  .  . 

6,35'5 

1.79 

1.7.5 

1.75 

•  7 

2.51 

1..55 

I’obuin . 

1.500 

.85 

8.5 

‘  5 

1.10 

80 

'Tinn*('on.  Res.  .  . 

.50fi 

.50 

•••  2 

.SO 

25 

U"hj  Gold  .... 

5.1300 

.'35  K 

.03  Q 

.03  'k 

.05 

t'l 

Upper  Canada  •  . 

10.269 

83 

,80 

81 

-*•  1 

I.Ci 

59 

A’enture.s . 

5'25 

1.25 

•1.00 

1.25 

.50 

4.20 

.5.9(3 

A\‘aite  Amulet  .  . 

5,32.5 

l.,5n 

1.15 

4.15 

15 

4.80 

4. On 

AA’endigo . 

.5.900 

.14 

1.5  Q 

.14 

-1' 

.14'7 

,oa 

AA’rIght  Ilargr.  .  . 

5,215 

2.r>o 

2..5o 

2.90 

1  81 

TORONTO  Cl  RB-- 

Osisko  Lake  .  .  . 

1,500 

.03 '7 

.0.5 

.OU, 

1’. 

.06 

.92 

Pend  Oreille  .  .  . 

1.300 

1.36 

1.30 

1  32 

*  2 

1.7.6 

1.15 

Temi*k.  .Min.  .  . 

300 

.03 'Xi 

+  \ 

.034* 

.03 

10 
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Stock  Exchange  Record — Montreal  And  Toronto 


ending  Mftv  ?f>,  \0^2 - 


Pif*v  High  Lew 


Sal«?  Bi'-l  Ask  High  Lon- 


- - Week  fndmg  May  76,  I9d2- 

Prev.  High  Low  Prirr  J 


Sales  Bi'J  Ask  High  Lo-w 


Ar.nfw  L'jrpp'ss 
Hn  .  pref 

Gri:n 

preJ 

Slc^l  Corp 

I  prr* 

A*.''9lgap‘'»t<*d  h-je-.'nr 
Anq!o  C«ri  Tr’  .  pre f 


I  '•«  Jn>!  prc.' 

n«-'i  rc!''r^''nc 

D'  1'  i-'-hbon 

Pratutor  l  Coru..  pi'‘f 

Ti  --vrr-'  Of-  l?ist.dicr« 

n  Oi) 

I'L  Po-.vc'  -A 


M  I  IV, 

ft,  h  , 


V-?*!  Rrci'l 

prcl 

P''*  .  "B  I'rcf 
V.aiM  Cem'-nf 


,  s>r.  Nrr.  p-'-Acr 
'^n  Pp^'r:" 


<  a-.  Vr-  '^r^  iyn 

I  -.n  P'rnqnk'^.  pr^f 
Va**!.  .^'crr’pn  In'C5' 

Po  .  prrf 
i  pn  Uf-P  IJp( 

Op.  In  Ak<^hol  A 

LV..  C" 

r>p  Irpp  ‘•otindr'"’-- 

V‘\.  rrr' 

<  an  Lp;  p^K•^lvf 
L?-.,  Ol)  Cr. 

nrv  .  p,,.f 

Vi-  r:;'.  Rl.- 
(,?M  Wp'I'^Tpri  A 
Dr>..  -B 
Cqf’  W  nrri'a 

<  an  W  P  A 

nn  I  n  ui  praf 

l.'ocksh-iV.  Plow 

i  <-.nr  P.,L-rr-n 
t  on*  M-n  (/. 
V'^oa’inirf  ^  Ga* 

<  o-  trppff'al  Mill* 

f'ro  -.-n  L'or',  grql 
1  Nr^‘  Oq- 

I '  itl^r*-beaprq|T(« 

i'»'^  .  rr-r 
I  >/»pi  Aoni'> 

I''r»nnni«p 

1  C  oql.  prpf 

IVom  1  ojn<-»if5 


'  If  Lf'^f  Garden' 

pi'*  L.caf  Milling 


♦rhj.M  Co-.  T.  S 
^to-yrn  Contq.nrr 
M'-''*'’rch  KpiUinr. 

Pp.  prci 

Cottons 
no.,  prr^ 

Mopyeal  I, .  H  u  Pwr 
do,.  .1  ,  Notes 
MontTpal  Lean 
Montreal  Telrqrnph 
Moptrenl  Tramways 
Moore  Cot  p 
L'o.,  “A"  pi  ef 
Po..  ‘'B  '  pref 
National  Frcwcnc' 
I>'.,  pre? 

NpI  lonal  C«ro< ers 
Do.,  pref. 

Na>.  hewer  Pipe  "A 
Nat.  Steel  Car 
Niacara  Wir«" 

Noranda  ^^’nr'  . 

-•rih  t:-4i  Oil 
Po..  prof  ...  .  . 

t'^Clh’ie  riotir 

Ont  hte^l  Prod  ,  . 

I.'o  ,  pref 
tjfange  Crnali 

Do.  prof  .  . 

i^ttaw'a  Klerliir.  , 
fltlawa  Car 
Ottawa  I,.  H.  tk  Pwr 
Do,,  pi  ef 

Page  Kersey  Tube' 
Penroans  Limite»^f 

po.,  pref 

photo  Kneravers  . 
Porto  Piro  Power,  pref 
Power  Cor'r  . 


•w;  00 
10?  no  b 
IH  >6  00 


j  Pressed  McliUs  .1 

I  Price  Bros  ...  .  7 

Do.,  pref  . 

Quebec  Power  .  11 

.>0  Regent  Knitting  .1 

SOr  b '  Do.,  pref  .  18 

00  Riverr.ide  Silk '■  A” .  7.1 

Rolland  Paper  h 

Do.,  pref  .  on 

^  .  Russell  Industries  12 

00  j  Do.,  prof  MS 

,  Saguenay  Power,  pref  lO.r 

*  '  -  7-t  Shaw.  Water  &  Pwr.  l.t 

b'  t  hhcr.  Williams  12 

'“1  ^^0  b'  Oo..  pref  110 

■*7  00  Silverwood  Dairy  7 

•‘>0  n>o..  pref  7 

•  •  Simon  Sons  o 

S.1  nn  - 10  ' 

oimpson  “A  "  stoe  r  7 

i  Do.,  •’B  "  7  0( 

,5  !Ii! 

Jp  Hn  1  >Ho”..«rdl  P.per  in 

Dn..  pref  9') 

“Or  Sojtlicni  Cnn,  p.^T  9 

St'^ndarrl  Chcmica’  10 

'1  Standard  Pavinrj  .SOt 

>1  .iD  pref.  new  -1 

J  *■  Steelman  Bros  17 

«,  rtrt  Steel  of  Canada  hi 

l\  nn  -  68 

..2  00  Sterling  Coa; 

Stuart  Oil  pref  II 

u  Suprrsilk  Hosiery 

,  Do.,  prrf 

■  St.  Lawrence  Corp  1  I.' 

O’’  Do,.  “A  -  pref  II 

„„  St.  Law.  Flour  Mill,  22 

Do  .  pref 

^7  '  Si.  Law.  Paper,  pref  29' 

.  Tamblvn  Ltd  10 

Do.prcf  .=12' 

:  i  Tip  Top  Tailors  f> 

Do.,  pref  08’ 

.  ,  Tookes  I  00 

.  JT‘:  Do.,  pref 

,4  on  b'  Toronto  Elevator,  .’n 

,,  cl,'  Do.,  pref  48 

4.J  Art  Tueketli  Tobacco,  pref  l.>0 

vs  iiu  rja., 

It  no 

Union  Gas  Co  7- 

I  ,  United  Steel  .U, 

Viau  Ltd  d 

•fl  11  ns 

.o  -1  Wabasso  Cottons  .'17 

^  -  '*  s-  rt  Walker  Hiram  G.&W.  A? 

Do.,  pref  19 

11  "no  Western  Canada  Flour  1  in 

ftrt,.  Do.,  prrf  .  7.1 

Western  Grocer  .%0 

*rr  Do.prcf  HI 

Art  WVst.  Kooianay.  piff 

I  Weston's  to’  •• 

V/  uo  ??  > 


Unlisted  Canadian  Stocks  ! 

fUiHiihad  by  blo.xtoo.  CbCi'V  tf  K\r. 
Dojsnei,  Toronto.  Quototions  subje:t  to 
change. 

Industrtof  and  Misctilsneous  Stocks:  | 

BIO  ASKtO  I 


fndnstrial  A  MiarellBneons  Slocks: 

.May  rfitii.  13r 
Hid  .\:.;v‘''l 

.Sfiv.a  Farm.  iMiry,  Pref.  >17. of)  ?.,ifi') 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

THt  tollowing  lyuototions  ere  furnished  by  The  Investment  Deelcrs*  Aisocietien  ef  Canada 
es  at  May  26,  1942. 


.5^3.. >0  Allens  Sb  Cat hanne.'?  P:-rf. 
$1  00  Allens  Tor.  6%  Pf.  Bo.  *>.» 
Int.  .Inribnn  NatioM.’.i  •  ore.  .. 

$1  bO  A  ngio-C'.tn,  'Vri. 

$2  00  A nglo-* ’an.  *rrl.  '  rk  Pec 
60c  Atlas  Stida  l.tfl.  :'’i,'prrf. 
$6  00  Atlas  .Stoela  Ltd.  Voin,  . 

6^^  nari-.'iiMM-c  noth  Prrf.  .. 

«•  in  Blue  'I’rti*  Rre'»jn?  'W”  ..  . 

^'^nn*  Top  r.rco  iTifr  ’  P.  ’  .. 

J  Rrmilfoid  rinfiTin;'  Voih 

17  n'n  Rfint^n ■  lVf<  rbo-*»  rarprt 
'  J„.  R.»'.  Pulp  A-  Pa!»or  i-rtin.  . 

In'!  bi.''.  Pulp  ^  Paner  7%  Pre 

fto'r  F.C.  ^ugar  Voni . 

.17  00  n  •  o.  r..Mi . 


in.  « 'o-r.j.  \\'i.i.l-rou  rti-s 
1 11.  '  'c  II.  1  n\  r  it  mc  iu  s 
in.  Ven  r.i-M.r  I'-cf. 
•II.  (Jen.  Sc--.r  -A'  *1 

in.  Indii.s.  l.tfl.  I’oir 

m,  liiflu-*.  T.'fl.  T.'  Vrt,, 
in.  Indu.'.  l.tfl.  T**;  Prc 
in.  In.e-rr.'oll  Pa  rvi  *'01? 
in.  I lu e.'fl mrnt  I 'utnl  .  . 
1  n.  I  nvrsior.'  « .  . 
m.  Maohinrry  Ne"-  ‘’on 
♦  n.  i\lof oi’  T.:.rip  ■■  N"  .  . 
P.T.',  1'k  T’re^'.  <C  pan 

'll.  ’rube  S  steel  l=t  I* 
in,  Wr.sr  N.it.  'las  nr 


;.:.no  High 

ions 


•  1941-42  — 

gli  Low 


Rote  Due  Poy  Motuiily 


tn.r'i  in.:,-,  I  102  ■,  102 

„",nn  .-.-..■.n  I  I0l5g  100 

81. .-.4  r,r.,.-,ii  !  lOl'  g  101 

1  1. 1"  j  101  1,2  99 

:::  on  •;i.no  I02'8  102 

LOO  .1.:;,  |l05‘,  102: 

I.H'  I  I05;'s  105 

77.0.1  layc.i  j  lOS’  2  106 


:i.r.o  ICS- 

109J 


lOlTa  IOO-.8  Dom  of  Canada  Bcnd^.  .2  JD 

Donv  of  Cqa.  tisl  Vief.  Loam  2  JD 
99*4  Done  of  Con.  t-Ind  Vict.  Lni  *1,4  M;* 

102  101  U  Dom.  of  Coneda  Bondi  i  JD 

I02-;8  101  Dom  of  Conodo  Bonds  .  i  AO 

100  99  Dom.  of  Con.  (Ist  Vjc'.  Loom  3  JD 

99’, 1^  93  Dom.  of  con.  <.:rid  VVar  Lm  3  AD 

99*2  Dorn  ci  Con.  t2nd  Vit.  Ln*  i  MS 

99'^8  93U  Dom,  cl  Canada  Bondi  .  S  JD 

9/iq  Dom.  of  Conooo  Bonai  3  JD 

9'7.;4  SS'a  Dom.  of  Canada  Bond5  .  3  MS 

102 '4  102  Dom.  of  Caiiodo  Bond*  ,  ,|D 

1015, g  100;4  Dom  of  Conodo  Pends  i’,4 

lOl'ei  IQl  Dom.  of  Can.  list  Wor  Lm  FA 

101  *,2  Dom  of  conarto  Bonds  3‘,4  JD 

lu2'g  102  Dom  of  Canada  Bonds  i'2  AO 

1051 4  1025q  Dom.  of  Conodo  Bonds  .  4  AO 

105''r  103!4  Dom  of  Ca  'odo  Bonds  ..  4 '  2  AO 

lOS’i  1D6  Oom.  of  Conodo  Bonds .  AO 

IO'J--.<  lOB'^g  Dom,  of  conoGQ  Bondo  4  ‘  ^  FA 

1 07 5, a  1 60 1,2  Dom  ot  Conodo  Bonds  .  ^i^  MN 

lOSla  107 1 2  Dom.  of  Canado  Bondr.  4i  >  Mh 


JD  June  44 
JD  C  June  46 
M;,  C  Ma*.  4o 
JD  C  Jun:  <3 
AO  C  Oct.  42 


MO' .  4o  99  i,<i 

Jun:  <3  10)1, '4 

Oct.  42  101 

June  50*31  loo 

Oct.  49*52  99’ j 


«0i  b) 

$.3 '50  <  ' 


7.OA  109- 

li«.tio  t.'.o.tfO  lOS’. 

1  I  1  vAO 

I  r, 0.0,1  ii;  :.r.o 
Tl.t'A  '7. AO 

7.7.'.  :Ma  1021 
l.-’3  '.no  101 


108U  ’07 

108-4  107 

109^4  lOS 


Dom.  of  Canada  Bonds  4 

Dom  of  Conodo  Bonos  4 

Dom.  of  Conodo  Bonds  .  5 


MS  C  Mar.  52-j4  99’ 2  IQOI 

JD  C  June  jU-55  99  ICO 

JD  C  Jun:  j3*33  99  ICO 

MS  C  Sept  Perps  ,  94. g  95- 
,|D  G  June  46-49  1025,* 

MN  C  Nov.  4S-51  1015*  102: 

FA  C  Fob.  48*52  101  Vg  102' 

JD  C  June  56*66  lOPg  102’ 

AO  C  Oct.  44.49  102 J.g  103 

AO  C  Oct,  43-45  I025,g  lC35‘e 

AO  C  Oct  47.52  lUS-g  1C6-, 

AO  C  Oct.  44  106  107 

FA  C  Feb  46  lOS-'R  109 

MN  C  Nov,  40-56  106^4  107- 

MN  C  Nov,  47-57  10734  108-4 


41/2  MN  C  Nov.  48-58  108’ 2  '09i 


MN  C  Nov.  49-59  109?fl 


10''-{8  ’05’e 


RAILWAY  AND  NAVIGATION  BONDS 


97 

Canado  Stcanijhipr, 

5 

JJ2  C 

Jon. 

37 

9  » •  . 

Conaaion  Pac.  Railwov 

i 

AD  C 

Oct. 

85 

91 

Coeadian  Pac-  Roilwoy. 

4  » 

-  JJ  C 

July 

60 

9j 

Canadian  Pac.  Raiiwoy 

a 

>  MS  CNL  Sept. 

51 

100',, 

Can.  Not.  R  v.  lOoin. 

Guor. » 

4. 

;4  JDEI  CNL 

Jun. 

55 

93-8 

Con.  Not.  Riy.  (Oom 

Guar.  1 

i 

JDI5  C 

Dec. 

85-50 

IIS-, 

Con.  Nat.  Rly.  ‘Dom. 

Guor. ) 

s 

JJ  CNL 

July 

44-69 

96' 2 

Con.  Not,  Rly.  ‘Dom, 

Guo.  1 

3 

JJI5  C 

Jon. 

54-59 

1  m  1  .".f>  t  ?0  1  0*7 


r>o..  picf 
Ltd 

Winnipeg  Elcclric  ‘A" 
Do..  “R' 

Do.,  prrf 

Woods  Mf^.  Co.,  pref 
Wood.  Ale.\.  A.  .L.  prrf. 
Vork  Knitting  Mill? 

Zeller.  . 

Do.,  prrf 


2;5c‘  Int:  banks 

Canad'^nne  Na* 
Con\merc' 

.'Or  b '  Dominion  .  . 

W  Imrcria!  . 

^  ,  Mnntu'al  . 

In‘ .  p  Srotta  ... 

Royal 

•J  4  I  Toronto 

Arr. 

^5  LOANS  an'J  TRUSTS 

10’,  bOc  j  Can  Permauent 
.’.7',  SI  no  b  •  Ontral  Can.  L^an 
[14  ',  :>8  00  I  Chartered  Trust 

18  ;  St  20  ■  Ernn.  Invest 
i<2  00  Huron  &  Erir 
.10' I  S3  00  Do.,  70  p.r.  paid 
*71  5  2  22  Land.  Banking  flf.  Loan 

96'  •  S5  00  Nal.  Trust 
Int.  On.  Loan 
5*3  00  Toronto  Grp.  Trust 

77  70  Toronto  Mortgage 

ll‘’a  St  ."0  Real  Estate  Loan 

18',  V  H'l  ;  MOf  1  Quimion. 


Record  of  the  Curb  Markets 


1,37  ,  137’  . 
16  t.3^ 


74  35  00  A’.jrtiinpim  t‘d 

15.^  S7  00  Do  .  prrf 

Ba’l'ill  St  ‘P"  -  .  . 

^•s  nr«tb  Co  .  ''A  ' 

Brauliarnoi^ 

Priding- Cor  liccili 
Do. ,  prrf 

3 1  00  .  B.  (J  Pftrkrt* 

■  i  7nc  Bi  ght  Co..  T.  G 
Int  Do.,  prrf 

Calgarv  Powrr.  pref- 
'2  00  C^^p.  f,  Dom.  Sugar 

Can.  Bud  Brrwerics 
If*-  Can.ada  Malting 
^  '1  00  Can.  Vinegars 

1.1  d  ."'O  b  '  Can.  Starch 
Do.,  prpj 

...  Can.  Industries  B" 

tt  -  ^1  00  Do.,  pref 

■51  00  Can.  Grn.  Investment 
M  vV'  Invest.  Trust 

Do.prcf 
''2  .V.  PO  Can.  Light 

55  50  Canadian  Marconi 
^  ^  Can.  Nor.  Pwr.  Pief 

rt7  v7  no  b  Can.  P.  &  P.  Invest 

.12  ^2  aO  b  Do.,  pref 

'7  50  Can.  Vickers 
iT'  T  .  Do.,  pref 

11  Int.  Can.  Weslinghousc 

Catelli  Food  Prod 
A^f  Do.,  prrf 

”0c  City  Gas  &  Electric 
Cons.  Sd.  &  Gi .  pref 
Claude  Neon 
Com.  Alcohol 

■  •  Com.  Alcohol,  pref. 

*  ^  .  Con.  Di  V.  Sec 

Aff-  j  Do.,  pref 

Consol,  Paper  Corp 
11  •’  Consol.  Press  Ltd 

' '  ■  ?  Corr.  Paper  8o^,,  pref 

Arr.  Crown  Dom.  Oil 

Celtic  Knitting 
_  *  Cub  Aiicrafi 

;  David  &  Frerc -A  ' 

I'  -rt.-'  David  Frere  “B' 

.  Ijc  o  Dchabiland  Aircraft 

Do  .  prif 

V  Disl'H''  Stcrl 

V  00  Do..  p.-cf 

"  ‘  ti  Dom.  Engineering 

c!  -!!  i  Doni.  Oilcloth 

SI  .>.)  Dom.  Square 

Ini.  Donnaesna  Paper  "A  ' 

.  Do..  ‘B" 

Arr.  Kootenay,  prrf. 

,  ,  -  -  Pastern  Dairies,  pref  .  . 

rti  el  Aircraft  .  .  . 

•7'*  t7  rtrt  Fairchild  Aircraft 

.7;;  V  00  For.  Power  Sc. 

^  ^  Fraser  Coy  s  .  . 

y  I  Do.,  vol.  trust 

1  Freiman's  Ltd.  pref 

rt'i  Hillcrcsl  Collcrics 

V.  y  Do.,  pref 

•  Honey  Dew,  New 

,  ,  Hiiinbcrstonc  Shoe 

*  V, 'rtrt  Hyuro-Eleclric  Sec 

Int.  Paipl, 

, Do.,  jircf 
’  ’  -.7  no  I'’I''''<'i1y  BbLipk 

rt  Trt  1-  Interstate  Royalty  “A  " 

^  an.-  - 

t  ,  Langley  LttI  pref 

Lake  St.  John  P.  &  P. 
La':?  Sulphite  Pulp 
rt  ti  rtrt  u  Maritime  Tel.  &  Tel 

n  >1  ilU  r>  T-\_  _ r 

8  , ',1  00  b  Me^cberii  ^ 

Do  ,  pref 

:  Mercury  Mills 

^  f.f.  Do.,  pref 

/  ^0  tm  i^tontreal  Is'.ano  Power 

.  Mont.  Ref.  feSlor.  V.T. 

Do.,  pref 

A  I-.F  MacLaren  P.  &  P 

MicKenzie  Air  Service 
^  *  Nova  Scotia  Light 

7,  Do.,  pref 

^  1  *  Noorduyn  Air 

-  *  1^,  Ont.  Silknil,  pref 

,  Paton  Mfg 
t  Do.,  pref 

Corp..  pref 


09  ’  ,  07  •  I  —  2  ’  4 


t  7.3  1  83  1  fy)  —  0.3 


^  |^•lp.t.'l  3\hic:ot)l  Prrf.  .  ..  17 

.-.■iviiir;'  .rf).-.  rr  itmi, 

Clia.v.  ,S.  TV,.  I'nilR .  1« 

1^  ftaude  Xmn  Pref .  t 

.1.7  82"-.,’  r.i-opc-ic .  1 

$7, no  '  ■'''r'nu'I  nrall.--  I'o.p . 

I'rtlonlrl  Strpiivhip'i  •'om 
ropF.  Til'-,  ^^'fan  J.  Sm*’'.  Prrf.  r. 
80c  b  I'nprtpnd  T'leu"  MilN  I'nit,'?  1’ 

i  •rtfriig;- ted  pp'>erhnx  ‘  ‘eni.  *' 

Hairy  '  >ri*.  Prrf .  T. 

,5.3  no  I»rmi.  Al’ny  ^-'erj  Prrf. . 

.$7  no  Doni.  ,M1ry  .'•’irrl  « 'on-, . 

M  on  I  p,ivrr  1n/ii;rir'' •  I.ul . 

^1  00  1  Tiunt^’i  Tirr  .'.‘‘k  Pr«*f.  ..  t^*. 

j  t’a  t.  Steel  Profl.  Prrf  "o 

.  ,  i  33'ay<hing  T'*;  Prrf.  ?. 

i-'  i:.7-v  tvc-b.pc  .  .. 

i-cIrr.Tl  riiMin  8  >  .  ■■;.  Frof. 

80c  . 

V-,  no  '  ^  'l-'t'-l  T  n.i'' . ^ 

11  00  F,r.",.;-  I'oip .  1". 

I'l'^denrh  T.lr'-ainr  «. 

‘It.  t'd.ra  po.  tT.oo  Pr''f.  .. 

‘  :uar'l'.''ii  Pr.-  ltv  Prrf...  1".- 

‘hirlpli  I'arprt  ‘'om.  ..  ..  1*'.' 

X7  00  ‘lurnr;'’  T’oiiridfy  r>‘'k  Prrf.  .  1  ‘ 

U;. milfoil  In.  Th.  Prrf.  70.* 

SOr  llart  Pafl'*!*''  » r*i\‘.  fOr'i  .  .  A.' 

*^1  50  TfP*  r^  h'frel  pi*r>rlnc*f^  •‘om,  1  ‘  ' 

Tnglis.  .fnhn  I’mn .  L 

tnlee.  ■'I  Ming  r.**;  t-r  Prrf  It:.' 
XU  no  Inter.  Prints  P.-if.  Pf  I*'. 

Sg  lio  Tnt/'r.  fl'litira  SI. 7.3  Prrf.  3_i 

tin  00  Inter.  I  t  '  tms  S.?  .',0  Prrf. 
fwin  no  Invert.  I’nuinl.  I’nit-I 
tg  00  TC  ■  ne-.'' I  nil  ^'tPr*!'.  Tmts  37. 

5*1?  00  King'fnn  PhU-.V*.  f'nnnnnn  7' 

58  00  T.n'i-lry-7  Ltd  T^.  Prrf,  ..  ^  t . 

$10  00  tnn.  I'nmmnn  Jt. 

t.nrv's  I.ni'itnn  P"cf.  * 

ATaiirf'Cld  Th  .  7^%  pfcf.  ..  "-o. 

va  no  mt-'u,  Lof..'.  1,10.  ■■opi.  .  ""I 

38  00  Mairu«  I.orv  •<;  T.ld.  . ''k  Prrf.  ?  ‘ . 

SA  00  't  nn.  A  ‘'‘nt.  Paper  frtni. 

X?  00  ■'Tent  Ti-'h.  »‘«rp.  Pr/*f.  .  . 

$4  00  Vll.  T‘1nn<l  Pe.  7 Prrf.  ATy 

gOr  >fnrri*’nn  nrp<«  I'nit** 

34  00  >Tnr**nw  Poitti'  Xnt  7 ''k  Pref.  10.?  ' 

00  Mnrre-*-  s’.-rr«'  Nut  <‘0.71.  IV' 

$5  00  >t(,  peypl  Ilrtfol  Nev  fein  7. 

$4  00  ^Turnhr-  Pnipt  3 Prpf.  *  •  * 

V3  00  pnint  ''em .  7. 

*7  00  y,.  P,.pr 

’'‘ef.  ltrt«-irry  ^tjHc  iVini. 

Wi'n.  Nril^rtii  7 I’l'/'f.  lo*’  ' 

V  'irtt.««t  T.aundry  ‘'’•'•'d,  Pf.  7f*,' 

V.  Mrtlir.I  Lanndiy'  ‘nn:.  V 

V  Sm.  Pin-.  7'"  tst  Perf.  .  S‘.' 

\m.  PIr' .  T^a  7iu1.  Pref. 

N.  Ont,  prtiirr  prrf,  77.: 

‘■*nt.  Tehr^-'o  7%  Pi  r  f.  Ron.  IS.' 

Proi'ipftnl  P.'prr  7'“.'  Prrf.  IftOi 

on  rrl,.,prc  I'.i-pin  r.o  Prof.  81.' 

pp  rohcj't,.;on  tr.T.  t  7ir.7.  fom.  1-8. 

I  r.lKlH'-,  K.  T...  T-;  Tr-f.  8 

{^■f  .tnJin  p»‘y'l«'’k  A-  .Shipt'. 

.3  •  .  r;  Pi-Af  ■ .  .  .  IflA 

VI  .  00  r*r.*‘s  tlrvbling  ''rtf'i,  I'nif'  ..  'P.' 

$7  00  .<8f  aiidnr»^l  Fiirt  A’.'**'  Pr**f.  •' t .  • 

Sirrhii.-'n  Rre',  pre’’.  37.' 

.'i:trrlinc  Put*1.rr  f.’.''*;.  Prrf. 

00  Sterling  Pnt'hrr  ‘  eni. 

So  00  Sijpertrst  Peirelruin  Pf  2*'.' 

^*5®  Sut*ri-;-Horj>]r''* .  • 

^^40  Tailors  Inr.  fnits  fV' 

Ini.  Toconlo  I'arpc*  .  ..  87. < 

X7  00  To’-rtn»rt  I  erprt  Pi/'r. 

.$7. 00  Trader^  Pin.  ’N'  tt'3-  Prrf.  .  33. ‘ 

$7  00  Traders  Pin.  '3*  A-  'R'  In*'. 

'.80  ni-.  .  y 

Traders  7'’in.  ‘A*  ‘S'  ‘R  ‘  oni, 

Arr  t  n’trd  \miiseinri'ts  '',3”  13  f 

^tl  00  fnitrd  c'orf'.  ‘ 70." 

Int.  I'nitc/l  ‘ 'orp,  '  R''  .  t  '■ 

.$7  00  t'Mitrd  Parjn.  f'e-n)'  1.‘d.  3f 

Vntrd  ^rrei  ■  pr/.f. 


\-H-erov  .Mfg.  r.r;  Prrf  ..  ..  ?t.oo 

t»  rrt  w  1  3Va1rrlort  Manuf.  Pom.  ..  ..  33 

>4..>0'b  wrntvorfh  Radio  ‘P.r/  pf.  •'.no 

SVrst  ('an  IPdro  P.'irt.  Pref.  It.f*'' 

West.  Pr.'-ui  R’;.'’.'  Pf.  Bonus  7.33 

3Yin.lsrtr  Hotel  (’om.  ..  *'‘•4 

T|*,.b.tv;,  f.onn  A:  TnstirnncP  Storhfc 
7  Int  nrit:.''b  Nnirrica.  A«?'*r.  .  .  r.a.r.A 

.S  ^  ■  nrit-«h  Mortgage  A:  Trust  -  | 

Rrorkvilte  Tru^^t . 

7.3  I'aimda  Life  Ass<r, . ?<r..oA  ; 

1  60  I *a na d i a n  T’; r«’  1  nsu ra .  S  .»o 

....  f'rnttjry  I’inru'-r  ‘ 'om . 

.30  ....  i  rt'imerr’a!  Ptiaivr  I'om.  ..  V73 

7.3  ...  r'eii' meri’ial  I.ifr  1ftr',  Pd.  ‘i.’'.’ 

1  5’»  •  rrmfeilriTtion  I.ifr  p<1.  V'*  00  i 

.v.nt  n-'ii!i|  life  ?0'-;  rd,  ..  ri.oo 

*1  T»r>m  ‘"•’n.  ‘Irn.  ineuraiirr.  ii.3.f»A  i''a.Aii 

Honi.  PTo  H'ciiranort  ..  ..  1 37.30 

A  Pmi'irr  I.iCe  ".'.rk  Pd,  ..  3. "3 

P-.er’sU.r  l.'fe  lao;,  p,]  ..  71.00 

Arr  Wr.M  I.ifr . ?no.ofi  •’ 

^  f'ja-.-nt'-  Trust  f’o . lAo.-'-,  i 

22'. i  1*1  30  b  ‘'lurl'di  A-  (^nt.  In.  ipar  *.>0  •  30  30 

Halifav  Ir'^vranve .  tt.3n 

2'.;  ....  Tm’*rrial  I.i‘‘r . C‘»loa  ? 

3’!;  .i!!  1ndu=f.  Morfgige  A-  Trust  ..  71.30 

....  T,ai*’ldon  I.o''ii  A‘  Invest 

ft’..  ....  «l*iv.  S:.3f*i  .  31.00 

7‘..  ....  T.r.nderi  p.anking  A-  I.oan  ..  is. on 

1  30  ....  T.rtiulon  A-  M’eciern  Trusts  .  3if(* 

rs  I.ifr . 7  17. ‘'•'I 

^  •••  Midlnn.l  T.rpn  A  Sr'ings  ..  tL‘'3 

Moii.^rrli  1,'fr  T'd .  .7‘.on 

■  Nor.  ‘'an.  ^tortgagr  Units  ..  3.73 

Premie-  Tr'’^t  ...  .  33. On 

18  In-,  •-•'"•cve:?-  Life  ■-•.-.e;.  r.i  ,. 

in  M  00  ^'•"'1''";  . 

Sun  I.ifr  \peuran«'r . , 

Toronto  On.  In.'nram'r  ..  ‘.73 

Ini.  A-  ‘hi'rantrr .  3!.'0  : 

72  V-tor’r  T-'M  Pr'v'ng'  ^..^n 

3i2  00  "’ri''rlort  Ti  nsf'  .3-  Sa' ings  lon.'.o  ii 
\''r«5irrn  \*-«urrn.r  '’om.  .. 

70  Arr.  ‘  Western  I.ifr  tor;,  p,j  On 


-rayohir  Conodo  n^d  London,  y  —  Poyablc  Conodo  ond  New  York 
-Payable  Conodo.  New  Yoi’k  Ofvd  London. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  liVv'C3t''nent  Dealers'  Association  of  Ccoodo 

FROVINCfAL 


73  SO 

6j  no 

Mbrric) 

h'^ry 

1 

Maic6 

1947 

73.30 

7e.50 

7  1,0(1 

5  7  ,C0j 

AlbeGo . 

1 

Oci. 

1  aS9 

71  op 

77.0c 

'07.00 

102.00 

Bntisli  Columbia 

1 ) 

r#h 

1947 

107.00 

1  n  00 

106.00 

OS.OOx 

BntLh  Co’umbn 

412 

1 

Oci. 

1953 

106,00 

M  1  CD 

106.0'J 

09,00 

Columbio  -  . 

5% 

1 

Sept. 

I93T 

105.00 

1 11  .oc 

102.50 

96  00 

Mondobo  . 

.  ..  6V. 

1 

April 

1947 

10:. 00 

107.00 

98.50 

94.00)1 

Monilobo . 

..  ..  . 

1 

Del. 

1951 

95.50 

103,00 

Io7.o0 

100.30 

New  Bruniwifk  , 

.  .  .  ')!  . 

1  '1 

Moy 

1950 

'03  50 

"0.50 

107.00 

9d,00x 

New  B'un'.wick  .  .  . 

A  1 

1 

lOAl 

107.00 

1  1 1  00 

108.00 

102.00X 

Nova  Scoin . 

At, 

13 

Sept 

19S.? 

10P..OO 

1  1  .\oo 

1 1  1.25 

lOE.OO 

Ontono  . 

1 

1946 

103.50 

m.‘>n 

I0S.75 

106.00 

Onlorio  . 

A  1  ^ 

1 

1930 

108.30 

n  1 ,50 

1 10  00 

105.00c 

Ontono . 

A'-ej 

June 

1971 

1 10.00 

1 14.50 

1  10  00 

I03.00Z 

Ontario  IHERCI  .. 

1 

Aug. 

1937 

1 1 0.00 

M4.0C 

120.50 

1 1  A  OOz 

Onta-'io  . 

^  >A 

Jan. 

1970 

l'0.50 

124.50 

9S.OO 

93.00 

Prince  Edword  Istond 

■U'r, 

Oct. 

19'3 

98.00 

10:  on 

105  50 

98.00 

Oucbcc 

41  1 

Aua. 

19S^? 

lOA.OO 

108.00 

80.00 

Sa- kotclie-wor* 

A''*., 

1  , 

Aua 

195  5 

30.00 

*9  00 

95.30 

7  4  00 

Soikotchewan . 

47^ 

1  ^ 

March 

1957 

95.50 

99  TO 

87.00 

69.00 

SaskatchCwoo  ...  . 

5^0 

1 

Aug 

1933 

86.00 

92.00 

MUNICIPAL 

95  30 

90  on 

Choi  lol  telown 

1 

hjly 

19*j'’ 

93.50 

100  00 

'  1 06.00 

102. 50x 

Hohfox . 

41; 

Jan 

1957 

105  00 

1 10.00 

1  103.00 

97.00 

Hull  . 

5’2 

Mo'/ 

19:5 

103.00 

'03.00 

101  00 

98.00 

! 

AAq,  cin 

1954 

101  (70 

103,50 

101.00 

Mood  on  .  . 

... 

7 

July 

1954 

105  50 

110.50 

96.50 

90  00 

Montreol  . 

.  S  '* 

1 

Macrb 

1945 

93.00 

97.50 

108.50 

lOJ.OOx 

Otta-A'o  . 

41, 

July 

1949 

toa.oo 

1  1  7'> 

108.50 

10,2.00x 

Ouob(*c  . 

Jun^ 

1959 

1OR.3O 

112  30 

102  50 

95.00x 

Saint  John  . 

412 

IS 

^n'•  1 

1071 

102.50 

I06,h0 

94  50 

fi7.00 

St.  Lomijeit  . 

4. At 

Mav 

1  95V 

94.30 

103.00 

101.50 

Sydney  . 

59., 

Aug. 

1944 

101.50 

106. 50 

lOO.r.o 

9-.00 

Three  R'vcri  . 

At, 

h'ev. 

195J? 

99.50 

103.50 

103.50 

96.00V 

Vancouver . 

... 

IS 

Jan. 

1970 

101 ,00 

1 06.00 

99.00 

93  00 

Wr^tmount  . 

.  .  .  4^"^ 

Mov 

in54 

7^  no 

ft^d.OO 

VAhntilOr  . 

r , 

•f 

Der. 

1973 

7?.. 00 

76  or, 

105.50 

99.00X 

Winnipep  . 

41  9 

Api  il 

19-1 

193.50 

1  10.50 

CORPORATION  BONDS 

,  I  (ililj- 

Bid  A^ked  ProT'n. 

3. 

1937  .. 

..  ;s 

too  07  ■’5 

11ft  11.3 

7',  1  40 

.3 '  4-1 


’  A  roc  TrI.  A  Tr*  3h.. 
.'•n  j  Pril  o-cicphone  3.  1D.»7 
I  Re’l  T'.dei'iione  .3. 
t't  j  R  '  Tclrphon**  i  ’•  .  1?3. 
;  (•al;7aiy  Powrr  :>.  1fn'.‘» 
It'al'rary  Power  .3,  1954 
.00  '  ( Pourr  .3.  lO.'t.l  .  . 

.  .  I*,  ‘i.  A  Plrrt.  ;h  •.  to 

..  I  Gatineau  portrr.  3*1.  ", 
.  .  i  1*0 .  "R"  . 


IS.-*:,  pi.r.ft  Int.  iiyi.rn  i:i-c‘. 

Iftono  P’-^r.Ojint.  Po\^rr  P.  H'3 

fifi.nn  on  j  |„t  »>.  133 

U’O  or  .  .  .  '  |„t,  Pover  ft’--  H 

^  30  .  I  .^l^Lcrrn  (. 

1  Mar.  T.  T.  a. 

tor  •'7  lO-’OA  >Tnnt.  Inland 
ip. on  •'O.r.A  I  Mont,  Tratti.  3.  1 0 


pn;‘^  piS 

10.7  tor, 

inO’i  107, 


I'.oo  1  Mont.  I,.  M.  A  p  ,  If 

::.73  I  .Mont  T..  H.  P.  5’i.  U 

1.03  Nrid.  A  P.  A  io:.5  .  .  .  . 

I.^'o  Nfld.  A  P  h,  m.'.ft  ..  .. 
17.30  j  ^.S.1.,  A  V.  4.  1937  .  .  .  . 

..  !  Ottavr.'i  Pnner  i.  1?37  .. 

0  0  tMtawa  V.T'  4 

37  on  Ottawa  WV.  3.  H1.3D  ..  .. 

i  (^ue.  Power  4.  I3‘«i;  .  .  .  . 

0.30  ;  .Saguenay  Po"rr  4i'-.  l?or, 
1.70  I  y], an  n  e'aii  4  1-.  1067 

'  t.on  1  Shan  ini.gan  A.  H»61  .  .  .  . 

7*.’-o  I’nitrd  .se'.*ti‘*  t ir^  .M-.  Itt.'*;! 
3  *'3  I  W'mniprg  thee  "N  ’  3.  10 

".30  1  Winnipfg  Klret,  •ft’  .3,  1? 

..  !  IndiiMlrial— 

!  .M.ilibi  .'..  .  .  .  . 

'  I  .\i.itii.i,  s.  1?:..-. . 

.Mbei-ta  r-...-.  IJ.  8.  1718  .  . 
'"7"  ,M;omn  Sfr-I  S.  154S  .. 

'■  *'1  Bvan.l  . 

'  Brown  .'.’i.  1718 . 


i;.-'1— 01-1,  l.inio  \.,  f-i.;. 

■'8 . 

Hr, .11.  ii-'-i'mii.  l  oll".,  n. 
Ham.  R.v-Prod.  ‘'o'er  ’•*•'• 
1  lain.  ‘  ‘otp.m  4  '  - ,  '.'‘O  .  . 

elndustr:al  Avoi*'..  1.  ’32 

lUF'-r.  Kveh..  ’31  iF* 
^^Tlv*'st.  Hon-l  A-  Share,  .3, 


.Sp>n!)lrnu*iitarv  BoinU 

Supplisd  by  niaxtO'V  Cher  '  fir  McDn-nnelV 
Toronto.  Onfono. 

Miscelloneous  Corporation, 

Utility  ond  Realty  Bonds 


^  Do.,  .’nd  pref 

^7  Art  Provincial  Transport 
eft  Quebec  Telephone 
i  ‘  ”  Keliancc  Grain 

J!  '25 


Keliance  Grain 
Do.,  pref 
Robert  Mitciiell 
Robert  Simpson,  pref 
Rogers- Majestic  Radio 


.VP,  S2  OOlbl  IV«U 

4i7  no  :  Bangamo 

nA  Kj  rtrt  Uo.,  H 

37  51  75  Pnwrr,  prel 


Supertest  Pctioleum  1' 

Stop  &  Shop  1 

'Theyers.  pref  ? 

Do..  Com  t  . 

Thrift  Stores  .  .  I 
Do.,  pref  I 

United  Fuel  "A  ‘  .T 

Do..  “R” 

United  Sec 

Unit.  Amusements  "A  ’.  1 

Do..  ”R  ’  1 

Untied  DisliHers  1 

Walkervillc  Brewery  1 

'  Int.  Interim  rliyidenrl. 


Aliserl  la  noons  4  nrporatinif. 

I  lilit.v  ReaM.v  Dond'* 

,3-Md-a  siigai.  ’'.I  .. 

Mhert  Ra' .  ‘P-.  ’i?  .. 

le.\aniJrJl  .Npt.s..  .3.  *33 
.\1q«ma  ‘>1,*.  11  P  Ply 

■3n  tf'> . 

RaUonr  F.Uig.  «.  3:;  M'l 
ar.s>  Adolaidr.  '17  (1 

aPay  ' 'uniherland,  (^'v.  ’ 

If  I . 

th-arh  I’oijndry.  i;,  M.j 
Pr.’.ntford  fjonfinp.  3,  ’ 

n.i  Po\N  vr,  4  ' i  .  ’KO 

Pulp.  '30  tK)  . 
NaPv.i'.  Pulp.  7.  '.Ml  ..  .. 

P.isrns  A.  ‘'r>..  .3.  '3S  .. 
far..  Pdortrie.  ’K.', 

Pan.  '.daehimry,  3.  '31 
Pa't.  Mar  h.nei.'-,  «.  '33 

‘■iHren.'oji  ^p^s.  7.  'tr. 
I'larendoM  Prop.'i.,  7.  ’17 

Pol.  .Stea  msl'ip.-.  ’3  1 

aPnnnanghr  Hotel  I'o..  (. 


ay  ?'Uh.  IIH?  I 
Rid  .Ml  e  l 


J  Kin«‘'tr*ii  I''.le\alor,  ft.  '30  lO-* 

J  ,  I.r^are.  ••.  *'>l .  30 

.  i  I.or'l  Nel.son.  3.  ’47  ..  ••  4-l 

J  l.ontr  St.  Law.  pn,.  3.  ’35  loo 

,  I  ,'lanitol.a  Su.gar,  3.  ’60  tni 

Maritime  lOlect.  1’--.  ’36  jon' 

I  M.-'p-wev-H.-irris.  4’,.  '31  07 

Ma^or  Pddg.  rU-.  '17  ..  33 

,  Mi-Porn.iek's  Ltd..  4.  ’3-.’  .  f'?' 

!  M.i-nniii.-K'i  Ll.l.  I'.j.'.'.:  181' 

,  Me»-riir.'*  Mill.s,  3.  ’30  06  1 

\.M.  A’  ‘i.  P.spfi'.  3.  ’60  ,.  OTi 

I  Mt'iis  T.td..  6,  ’.'.3 .  sot 

Mnrnhe,  .1.  Ih,  ft.  'IS  ..  ..  f*7  ' 

1  M<'ri‘ison  Rrris.s  ‘ ‘nrp.  7’-, 


N.-’t,  t,ight  Pn  6.  H 
.Vat.  I'tihf  h-^-.  6.  ’IS  .. 
Nnnrduyn  via!  ion.  3  ’■  . 
ontf'iia  f'uildipg.  ’t' 
ndif.na  RIdg.  Ltd.  :M. 
Prince  L  hvard  Hotel.  J. 
j.Prnfrsy.  ‘ifliccs.  7,  ’13 
Pro\-,  Paper.  r>P'. .  ’17 

Prliaiice  Grain.  I''-,  ■3'2 
a  l^•eh1nolld  Ra>'.  ft  ’ .  ’17 
aU’iIiniond  Rids.  7.  *17 
Pin  'rram\vav5.  3,  •3S 

Pnd-lv.  i:,  L.  *1^ 

Si.  Matiricc  Po.,  1’-. 
r.san  Paulo  Tram.  3.  Pei 
Shauinijgan.  1.  *'*'1 

S' I  •.  ern  oodf-.  ft  ’ft6 
Siinp'ion’.'^  Lifl.  1'i.  '31 
.''^laucjartl  Lime.  ft.  '11 
;*si.tnU>'  I'Hy.  7.  '13  ‘I 

Sia\  rly  .Npt . 

Sterling  Peat.  ’13  .. 

Stop  A  .*<!iof>.  .7.  ’37 

pTriniP-  Rtdg..  A.  ’-32 


‘•an.  Int.  Pap''r  •  ••  I'''"* 

‘■an.  t.oee.  ft.  itir»'2 . lOp 

0^  ‘  ‘an.  X'ieUcrs . 

j‘'an  L'eniept  4'.j,  IJI'I  ..  I0.3 

or,  *  |‘■o^p--.  Paper  3’-.  1031  --  ft-7 

a:,  I  r*eni.  Steel  *  Coal  ft’  ,  1’>:*3  103 

jT'oin.  Tar  &  Phe  n  4P..  Ift.'C  JO": 
ji;.  j  Honnacr-jia  PapC’’  4’  .  74 

ot  J  ,  1  Last ern  !  *a i ric^  6.  HI 4^  .  .  .  .  7S 

n-.i..  '  T'ainmis  Players  IP-.  1931  |00 

3;.  '  I  Federal  Grain  ft.  1939  . 10.3 

*  *  Lor.  P  P.  Scr.  l969 .  19 

Praf  er  •  ,'o.  .  ....  .  .  1  o'.’ 

Great  7,ake«;  Pap^r  3.  193.*'..  91 

0",U  ItM.  t-’-LV  RaKa  .3’-.  1<-46  ..  101 

/  "  T.ah-e  St,  .Tohn  r.P..  1961  ..  79 

,  T.ake  ."it  .lobn  3,  1961  ..  .^3 

'.'•i;  t  5’aide  Lr-if  .3-3’  .  193i  ..  ..  *1 

J.-;  '  j  MePol*  A  1  949  . lOO 

t:  I  >Ter.'sey  P,  3.  1937  .  91  ’ 

hi;  j  Mcr.«ry  T'.  ft.  19  19  ..  9S’ 

at  I  M.  A-  Paper  3.  1960  97 

at  I  Motit.  H.  L*.  194^ .  S7i 

N  s.  c  196  3 .  *"t 

,  Piir'i  Rro^,  S.  1937  .  91 


{  Tlc.^-tigouche  ft.  191?  ..  .. 

I  ICoPand  Paoer  4t...  1931 
t  03  Smith  H  .  4  1  1931 

104  I  Pnitrtl  .\muaetiicnt.s  3.  1C 
i  1  ni ted  Grain  ( V  4 .  1949 
I  Pnitrd  ‘Irain  G.  3’'..  191* 
^nr.  j  I  niferi  tJraip  G  5^--  1949 

*1;  ■  Western  Grain  3.  1919 

tc  '  Iteal  ICbtate — 

'  .Mex  PlfiE:.  ft.  1917  .  .  .. 

i  ,\cadia  .Apia,  4,  1938  .  .  . 

1  Hoininion  Square  4.  196" 
33*‘.  It;ndfrey  Hcally  *.  1939 
i-313  ‘  Montreal  .Apr.  1M.  1934  .. 

[  (w'uf  bcc  Apr.  3.  19ft0  .  . 

10.^  I  Sherbrooke  St,  .3»;.,  1932 

'-9  ’St.  (’ath.  Stanley  .3.3t-i-4, 

ftR  *  Wind.  H.  41-:..  1954  .  .. 


t  niott  (.»a.«.  4’-'.  ‘30  ..  loa 
Pnitfil  Gorp  3.  '.',3  .  9t 

United  Steel.  3.  ’3ft  99 

Uidfed  Town*?  Kleet.  3.  '4S  joa 

A3'en’n,gion  Khlg.  ft';-,  Spj-,  .%s 

We^i  (’an.  Hvflro.  ft.  ■3‘I  .  101  t; 
iVindsor  Ann®,  ft’  ,  ’4"  ..  93 ’3 

I'W'ndsor  Court  Apts  L, 

'1?  (PI .  33ti 

Mind«i»r  I’sser.  A-.  L.  Rly. 

ft,  ’39  (<’v*paymept  t  »Vi  19’'# 
Win’ilpeg  I7leet.  ( ’ontingent 

‘’•'rte .  23 

a  York  Adel.  KU.v.  7.  M3  {Vf  s  A, 

.Municipal  Bonds: 

(•ify  nf  A^’ini^lsfn*.  1’3.  '7.3  47*4 

‘’if.'*  of  AVindsor  2.  ’7.3  37 

of  M'indsor.  .3  L .  ’73  7  1 

‘’it>'  of  Witid'sor.  4,  ’73  S.% 

r.TovMi  of  LAcrsi.Ie  mew 

hoTul « I  (  I' t  .31 

Township  of  Yotk  ..  99 

Township  of  .Sandwirh  >7. 

(Pt .  "7 

Township  of  .s.andwiidi  M'.  "O 
Town«hii>  of  Searhorough  91^4 
Tnwnjhip  of  York  .  .  .  99 

V  pay.-'lde  U.S,  Funds  A  (’an.  Fn 
P — 'I'raded  without  aeerued  inteier, 
a-  L‘^.«\ie  earries  arrears  of  intcrert, 
w,*?. —  With  stoek  rttaehed. 
s.».  —  W’ltliont  .sp»ek. 
p — Currently  i*aying  on  art-ear* 
o-Paya})i«  U.S.  Tunis  only, 
r  — ‘ ’on\  eriiIdp  into  stock, 
f  —Sterling  Issue. 


BIG  CHEESE  OLTPLT  GAPs' 

Incroasp  of  noarl.v  a  thousand  per 
c-ont  in  il.s  mako  of  factory  chocso 
!  this  >car  over  last  i.s  reporlod  for 
I  Quebec  Province.  Output  for  (li* 
first  four  monlh.s  is  shown  in  Ih* 
inonlhly  Dair.v  Rcvic"’.  Ottawa,  at 
.>.9')6,43.'5  pountl.s  and  .joG.Slo  pound.i 

rcspcctiv  oly. 


Market  Averages  and  Volume 
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ib»  phi«  Rnnu?. 


«  00  '  HOXEY  .SEASO.N  .SEEM  ;  (Jcnerally,  ac-cording  to  the  Depart- 

W""!  Oltana  --  Increase  I  Diodiiclion  "**''*^  Agnvullurc.  bees  com? 

^8  on  I  '  :  throiigli  the  winter  well,  particular. 

,>7'"ooi  ^  .stronser  demand,  is  :  ,y  j,,  onlario  where  the  reports  are 

Int.  j  indicated  for  t  he  1912  honey  season  !  p.xcpptionaliy  good 


I  loin  C.wG.  1*-  .  '3: 
Iioin.  Seojti.'h  Inv.,  4. 
I»oM).  \'*oollrnr.  ft.  '3.3 
\r*rvdMi  Pfipc'-.  '19 
Ellis  Park  Apt£:.  4C-. 

Fed.  Fdriev,  3.  h'.'i  (v 
(Jalt  Rr.Tfs,  3.  '30  jv 

‘Jen  Ri'Ofk  Hotel.  ,3, 
Gen.  Steel  AVurep.  4i-., 
paGlenenffles  ln\-,  3.  Ml 
(wf^i  (F»  . 

‘st.  Lpke.*^  T’o,.  -Ii,.  ’.M: 

G».  l»Akes  Po\\ot.  3.  *,' 
(■;t.  AVe&r  Saddlery,  ft. 

nGurney  roundrj',  3t,4, 


j  MONTREAL  STOCK  EXCHANGE  — 

I  Mov  2T  . 

I  Week  oge  . . 

Vcor  age  . -. 

MONTREAL  BONDS-- 

j  Mqy  27  . 

Week  . 

lOdl-d?  Hiqh  . 

lOdi  .  d.?  Le'v  .  . ; 

I  TORONTO  STOCK  tXCHAft'GE  — 

I  «7 

M'eak  . 

I  Year  ago  , 

1  NEW  YOr^K  STOCK  EXCHANGE— 


Mov  27 
Month  ago 
Yeo'  ago 


•4S  la**!/,  la; 

Mt  87  14  S9 


^Aonheal  Slock  F.xchor-g(* 
Tftrqista  stork  E.xrhanot 
New  York  Stock  Cxchonje 


Industriols 

Uf  il-tics 

Combined 

Papers 

56  2 

40  6 

51  0 

56  06 

56  2 

40  5 

51  0 

57.55 

53  1 

A3  0 

•19  ^ 

61  .A9 

1  rt  Utilities  ' 

hvd  Utdi1i75 

•  '■.t  Ind 

Paq«' '. 

10.:  A3 

71.20 

102  00 

61  AO 

107  70 

71  .71) 

101  90 

61  ,30 

107  A3 

7  I  90 

10"*  on 

72  >87 

100  73 

57  S3 

100  33 

60  90 

Indii't  ai:. 

Geid'- 

Pa •?  ^4'•lal 

W  Ohs 

SA  PA 

66  S'5 

63  06 

I*? 

S3  SI 

65  1  7 

6  )  ,  S  3 

16  11 

«6  SI 

03  ^-3 

60  AA 

16  ?9 

Indu&ii  iqls 

Radroada 

Utilities 

C'>mb'ngcJ 

A9  5 

M  7 

7  3  .3 

34  ? 

46  7 

15  2 

21  S 

n  5 

55  9 

16  S 

30  A 

59  6 

Week 

P  evious 

—  TOTAL 

TO  PATE  . 

Iq  Moy  <7 

Week 

i9a: 

1941 

5'0,9?1 

71.562 

1.470.692 

1 .924,3^ 

704  000 

9->7.orin 

I.74o!630 

1,657.0a‘' 

13,642,000 

52,241  ,oc 
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SEE  BENEFITS  TO 
MARITIMES  FROM 
POTATO  SHORTAGE 


PLANT  BIGGER  ACREAGE 

Halifa,\  —  The  Hon.  John  A  Mc¬ 
Donald.  provincial  Minister  of  Agri- 


Coiitmucd  from  page  l 

.Tiid  L.S.  cities,  to  r.Nperlite  .stcad>  huge  volume  of  munitions  contracts 
“  ~~  movement  of  siipplie.s  to  places  shipbuilding  makes  a  tremend- . 

Big  Additional  Market  in  U.S.  deemed  most  important,  ottasva  I 

1®  1151 II if  OitflnnL  u  i  a  j'l  •  j  •  '  steel  industries  but  it  hits  been 

>  l.-  UailZCfl  U  Lurrent  UlltlOOk  has  been  steadily  widening  pro-  scale  far  beyond  their  rated  capa- 

Kealized  jfluction  restrictions,  with  most  of  !  city  and  their  record  volume  of  1J41  ’ 

'Ibis  tightening  of  regulations  i  exceeded  in  194J  Recent 

I  ...  1  •.  1  I  total  mark  of  war  eontracus 

aimed  to  conserve  such  vital  ma-  placed  passed  $4  OOO.OOO.OoO  in  value, 
Icrials  as  steel  and  rubber.  En  "Meanwhile,  manufacturers  whose 
couragemonf  to  production  of ,  plants  are  unfitted  for  the  produc- 
bicscles  is  aimed  to  lessen  need  ^  war  material.s  are  strugghr" 

ruiture.  has  received  a  staiemenl ,  for' automobile  use,  and  tberebv  i 
from  the  Federal  Agricullure  De-  put  in  storage  many  auto.s  not  of  the  VV  rtime  Price.s  and  Trade 

parlment  that  there  will  likely  b’  a  needed  for  essential  purposes  and  Board  decrees  that  in  the  manutdc- 

shortage  in  the  potato  supply  thls,ltuis  save  on  oil  and  rubber  use  ’  ^ tire  of  a  long  list  of  artie >s  no 

roa,.  iv,  -I'l  .  • .  u  i  !;  010131  OXCCpt  gOlO  00  SilVCI'  0131 

jcai  in  Nouh  Amerua.  i  I  be  new  ex  port  permit  branch  oi  i  hereafter  be  used.  .Such  a  stern 

^  The  Oliawa  st.itcment  says;,  the  Dept,  of  Trade  and  (loniniercc  j  restriction  of  raw  materials  canno* 

"An  unusually  strong  demand  lor  worked  out  careful  regula-  ,  ■•O  curtail  production  in  .many 

potatoes  is  expected  to  develop  as  «  |  (io,,.^  aimed  lo  control  exports  to  ' ®tid,  when  industries  have  to 

result  of  high  consumer  income  and  J  *  I”  loiiiroi  c.xpoiis  'o  ^  decreased  scale,  the 

the  serious  wartime  shortages  -American  countries,  and  ,  cojig  production  per  unit  are 

fats  and  oils  and  starches,  for  both  I  thus  save  on  shipping  and  mater-  !  bound  to  rise.  I'he  re.sult  is  that 

of  which  potatoes  can  be  partially  |  Ihrough  elimination  of  non-  Hic  expansion  of  war  industiies  is 

.substituted.  In  view  of  thLs  situation.  I 
relatively  high  price.s  for  1942  jio-  ' 

talocs  arc  anticipated." 

The  statement  also  says  that  "If 
the  United  States  potato  crop  turns 
out  as  the  U-S.  Bureau  of  Agricul- 
tuiMl  Economics  expects,  the  situa- 


I’.S.  Moves  To  End 
I.aboiir  Pirating 

1 11  the  field  of  labour  relations, 
eonirol  of  wages  aiifl  working 
tion  should  be  highly  attractive  to  condiiions  continues  as  the  weak 
Canadian  potato  growers  It  ivouki  ,  ,  j„  Wasbingloii  program, 

provide  a  market  at  favourable  ,  ,  .  '  ,  ” 

prices  for  10  to  12  million  bushels  of  degree  in  (.aiiada. 

C'anadian  table  stock  potatoes.”  lo  an  effort  lo  prevent  Hie  infla- 

"Disregarding  transportation  costs,  ’  lionary  spiraling  of  wage  pay- 
rontinues  the  siatenicnt,  "a  ceiling  :  ments  in  the  l'..S..  Washington  lias 
farm  price  of  51.24  per  bushel  in  the  '  .,,p, I  ();|.,AVii  in  an  effort  lo 

United  States  would  mean  approxi-  ,  ... 

mately  ,51.11  per  bushel  farm  price  xxorkers  in  present  jobs 

in  Canada  after  pay  ing  the  duty  at  i  lo  end  labour  "pirating".  Imporl- 
22.5  cents  per  bushel  and  adjusting  ance  of  measures  lo  improve  na- 
for  the  premium  on  American  fund.?,  tional  beallli  and  prevent  sickne.ss 
If  the  present  farm  price  of  51-04  in  i,  „  u*  i  u 

the  United  Slate.s  ii  maintainci  Ji  by  a  re 

would  mean  approximately  .59  cent.s  0^^’*  showing  Ihal  ,n  (.anada  ill- 


now  Doing  accompanied  by 
tailment  of  purely  civilian 
tries. 


<  rur- 
indus- 


Equals  Production  Peak 
U.S.  Output  of  Steel 

The  steel  industry  of  thr  week 
will  equal  the  peak  production 
record  of  two  weeks  ago  witii  an 
output  of  1,691.800  tons  with  mills 
operating  at  an  aieragc  of  99.6  p.c. 
of  capacity,  the  .American  Iron  &■ 
.Steel  Institute  estimate.s. 


INDEX  OF  INDUSTRIAL  ACTIVITY  IN  CANADA 
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Quebec  Widens 

Control  Over 

Power  Sales 

Continued  from  Page  1 
ables  or  real  right.?  .situated  in  » 
neighborine  province  and  do  ail 
work  of  the  nature  of  that  author- 
j  ized  by  this  divi.sion  and.  for  .such 
;  purpose,  make  an.i  eoiifract  drem- 
!  cd  expedient. 

'  "With  respect  to  w-ork  in  naMga- 
hle  r.vcr.s-.  the  Quebec  .Slr'-am.? 
i.'ommi.'.sioii  ma\.  with  the  authori¬ 
sation  of  the  I.ieuleiiani -(«o\  ernor 
m  Uounei’..  .make  ar.\  agreement.^ 
der}n#.d  evDcdiept  with  rite  r;ov- 
rrnm-"iit  of  the  Dom'nion  of  Can- 
j  ada  and  oh.«erve  any  formaiitie,,; 
j  deemed  ner-os^a^.y." 

j  Ontario  To  Act 

I  Toronto  --  The  Ontario  legi-  «- 
t  tiire  is  expected  to  b<’  called  ..itn 
j  session  .shori'v  to  pa.s-  eiiab'iug 
legislation  .?.niilar  to  that  in*..o 
I  duced  at.  Quebec  ibis  week  The  liiil 
I  which  is  now  before  iho  Qiiebr- 
I  House  provides  that  Ontario  b'' 
j  given  the  right  to  develop  the  p  - 
j  tential  hydro  power  sites  on  ine 
I  upper  Ottawa  River,  while  Quei-e 
j  would  retain  the  right  to  o.xplo  t 
the  lovver  Mte.s  when  and  if  needci!. 
'"hus  the  matter  of  reripiieal 
I  eoiue.ssions  is  being  handled  p  a 
j  nianne;-  whieh  will  permit  ej, 

I  province  lo  develoji  those  s''^, 
'vhich  can  be  deieloped  to  t-i' 

I  greaies'  adianlage  of  each  of  'ite 


per  bushel  to  the  producer  in  Can¬ 
ada. 


New  Additional  100,000  Acres 


"During  the  past  five  year.?  Can¬ 
adas  harvested  acreage  of  table  po¬ 
tatoes  has  averaged  524,000  acres  Department  Store 
with  an  average  yield  of  121  bushels  ^alcs  Expand 
per  acre.  'This  has  given  an  average 


per  cent,  with  production  ai  l,68o.- 
000  ton.^.  and  a  month  ago  output 
wa.s  1.674.900  tons  with  operations 
at  98.9  per  cent.  A  year  ago.  with 
a  smaller  capacity,  the  industry 
fumed  out  1  591.300  tons  of  steel 
operating  at  9S.6  per  rent. 

The  magazine  "StccT'  say.s  that 
whi’o  production  and  .“hipment  of 
ness  ix  costing  workers  .'^50.000.000  1  steel  are  at  an  unprcccdcntevl  rate. 

with  records  "being  made  constant¬ 
ly,  demand  is  outrunning  best  ef¬ 
forts  of  the  industry  and  w  ar  re¬ 
quirements  are  crowding  out  prac¬ 
tically  every  thing  else."  with  plaio.?, 
for  example,  "entirely  on  an  alloca¬ 
tion  basis." 


The  Bank  of  Xova  Scotia's  index  of  Industrial  activily  '  upon  manufacturing  employ inent  a.s  n  whole  are  illic-.-  ;  patties. 

in  Canada  eonliniied  to  incrca.se  in  March.  I’he  pre-  i  traied  by  the  rise  of  a  further  1 p.c.  between  Ken. . . 

liminarv  figure  for  that  month  was  170.5  p.c.  of  t h  y  i  ! l.st  in  the  .<=ea.-onalIy  eon  ceded 

_ ...  index  of  emplovmcin  in  all  Canadian  manufaeturing. 

19oo-19o9  average  a.s  compaicd  w  ith  168-4  p.c.  in  hen-  'pi-iis  index  w  a.-  some  .'’0  n.e.  gi  ealei  than  a  year  earl'cr 
ruary  and  145.4  p.c.  in  .March  1941.  Both  of  its  eon.-  at  the  latter  date  and  no  Ic.ss  than  76  p.j.  higher  tha  i 
East  w  eek's  operations  were  99.2  •  poneiiLs  contributed  to  the  latest  increase — emp'oyment  in  September  1939-  i  nc  mo.-,  i  ce  iit  gains  have  be  n 


I'ising  from  171.1  in  February  to  174.5  in  Marcli.  and  |  made  in  the  f.aco  of  sha'.  |)  eurlailmcnt  m  the  rubb' 
industrial  freight  loadings  lising  to  166.4  from  165.7.  industry,  which  would  under  normal  circumstances  be 
The  continued  rise  in  the  activity  of  the  war  indu.?-  '  increasing  operations  at  this  sea.son  of  the  year,  some 
tries  is  elearly  the  cause  of  the  furlher  expansion  in  conlraction  in  e'eclrieal  apparaiu.?.  where  ihe  effects  of 
industrial  operations.  In  the  employment  figures,  the  recent  eurtailmcnt  orders  are  being  f''U.  and  le.'rs  than 
ila.ssifi?ations  which  contain  the  war  industries  ar-'  seasonal  increases  in  the  textile  and  leather-proctuet 
still  showing  remarkably  large  increa.ses.  The  effects  groups. 


a  year,  with  corresponriing  loss 
to  the  country  in  productive 
effort. 


production  of  roughly  .55.UU0.009 
bushels  per  acre.  An  additional  100.- 
000  acre.s  or  an  increase  of  20  per 
cent  at  the  same  average  yield 
would  be  required  to  effectively 
meet  the  c.xpected  shortage  on  tins 
rontincnl. . . 

"Quite  apart  from  the  ojiportunity 
offered  and  flic  price  iiiducenicnls 
there  is  a  broader  aspect  to  the  p.ob- 
lem.  Canada  and  the  United  .State.-; 
are  engagix!  in  a  joint  war  effort. 
Each  country  is  endeavouring  to 
make  the  best  use  of  it.s  resources 
from  a  continental  point  of  view. 
-Since  the  United  .Slates  has  diverted 
a  considerable  proportion  of  if.s  po¬ 
tato  acreage  into  sugar  beets  and 
other  crop,?  to  meet  direct  war  need? 
and  commilinenLs  it  seems  liigbly 
desirable  that  Canada  assist  he;  ally 
ns  far  as  pos.sible.  'The  United  .Stales 
has  con.sulied  with  Canadian  author¬ 
ities  regarding  step.?  which  might  be¬ 
taken  to  meet  what  appears  may  be 
an  accute  shortage  of  potatoes  for 
human  needs  and  starch  require¬ 
ments  on  the  N'orili  American  con- 
I  inent." 

A.s  regard.?  present  potato  !iDi<i- 
Ings  in  Canada  the  Maritime  prov¬ 
inces  coiitinue  to  have  the  bulk.  'The 
total  is  considerably  less  than  at  this 
time  Ia.st  year.  It  is  estimated  that 
out  of  a  Dominion  lota!  storage  of 
.'ome  4-1,716  tons  the  Maritime^  have 
.■i2,]57  tons  of  v,  hich  Xew  Brun.?- 
wick  h.T?  14.831  tons,  and  Prince  Ed¬ 
ward  Island  15,335.  There  has  been 
a  steady  movement  of  table  .siocl; 
potatoes  from  these  p;'Ovinc-evS  to 
central  Canada. 

Recent  estimates  of  the  Dominion 
Agricultural  Departnienl  are  tliat 
planting  for  the  1942-43  season  is 
well  advanced  and  will  be  a;-oun  l 
.502,600  acres  of  which  some  107.900 
ncrcs  are  in  the  -Maritime  provinces. 

Present  estimates  in  these  prov¬ 
inces  are  for  a  ten  por  cent  increa.?c 
in  planting.?  in  Xew  Brun.?vvick,  .No¬ 
va  .Scotia  about  the  .?anie  and  .?  de- 
rrease  of  some  five  per  cent  in 
Prinee  Edward  Island. 


Provincial  Aiilhorily  For 
(ianatlian  Brew  erics  Plan 

Toronto  —  At  an  .adjourned  gen¬ 
era!  meeting  of  s'larehoidcr.s  of  Can¬ 
adian  Breweries  Ltd.,  held  here  dur¬ 
ing  past  weeli,  it  was  announced 
that  .stipplenicnlary  letters  patent 
bad  been  secured  from  the  depart¬ 
ment  of  flic  provincial  secretary  ol 
Ontario,  enabling  making  effective 
the  plan  for  settlement  of  a, rears 
of  dividends  on  the  preferred  stock 

Flour  Exports 

Slacken  After 

Earlier  Rush 


Department  store  .sale.?  in  Aimil  n„HnnL 

were  10  per  eent  above  .oales  in  the 
corresnonding  month  last  year  and 
.stood  three  per  cent  higher  than  in 
the  previous  month.  Unadjusted  in- 
de.\e=.  on  the  b.aso,  average  for  1935 
to  1939  equals  100,  stood  at  114.8  for 
-April,  141.1  for  March  and  132.2  for 
.April,  1941,  .Sales  in  the  first  four 
months  of  Ibis  year  averaged  IS  per 
cent  above  ibe  corresponding  per¬ 
iod  of  1941. 


Builtliny;  Volume  Is 
i.ess  Than  Last  Year 

The  value  of  building  permil.s 
i.s.sued  by  niunicipalilies  re-porting  to 
Hie  Dominion  Bureau  of  SlatisHcs 
in  .April  aggregated  SIO.973.350  as 


Western  Crops 

Is  Unpromising 

(Continued  from  Page  1> 
of  the  w  lioat  plant  fi  om  ear’y  July 
until  ju.st  before  Hie  wheat  is  ready 
lo  cut.  At  till.?  time  the  larva  girdle.s 
the  stem  from  inside  just  above  the 
soil  surface. 

The  stem  eventually  breaks  off  at 
that  point  and  falls  to  the  ground. 
Before  tbes  bappons.  the  presence  of 
larvae  in  a  crop  may  be  dctecled  by 
splitting  a  few  .?ioms.  Tliose  infected 
will  be  found  to  be  full  of  fine  du.?'. 
and  if  the  stem  is  split  full  length, 
the  larva  itself  may  be  found. 

From  the  producers’  point  of  view 


compared  with  56.972.081  in  the  , ‘iie  cat-Ue  silualion  is  promising.  The 
previous  month  and  515.97E760  'n  inspected  siaugiilcring  of  livestock  in 
the  corresponding  month  last  vear.  the  first  quarter  of  this  year  w as  up 
The  total  .for  Ihe  finst  four  month.?  ^8-6  pet'  cent  over  the  corvcspoivding 
of  th:.?  year  was  .528.790.003  as  com-  period  of  1941.  .Most  exports  lo  iJie 
pared  with  534.868.729  in  the  like  j  E'niled  States  arc  live  cattle.  The 
perica  of  194E  During  April,  new  beef  shortage  is  con.sequently  due  to 
eonstrcction  of  all  f.'^es  accounted  increased  eonsumption  in  Canada, 
for  79..5  per  cent  of  the  total  v  aluc  '  Employment  is  running  at  a  high 
while  ilic  percrulagc  of  new  residen.  '  level  and  much  bacon  is  being  ex- 
tial  construction  was  42.0  per  cent,  ported.  Tlic  industrial  centre.?  appear 


Wealth  Conscripted  Since 
Before  Outbreak  of  War 

(Continued  from  Page  li 

fore,  follow.?  that  warfare  may  be  from  water  to  meal.  Here  we  have 
carried  on  indefinitely  wit  bout  gold  ocular  and  .?cnsible  evidence  of  what 
or  silver  and  therefore  without  Ihe  I'cally  coniiitiites  wealth  Bui  in  or- 

gns  and  .?ynibols  l•epl■esellting  der  to  make  .sure  that  people  cut 
them,  ju.st  as  long  a.?  the  earth  yield.?  down  on  the  eonsumption  of  real 
it.s  fruits,  the  rivers  Iheii  fi.<h,  and  '  wealth,  the  (.■.oveiiiniciil,  tlirougu 
the  mineral.?  that  are  necessary  f.)r  the  in.tonie  and  national  defence 
the  service  of  tiie  eonfliet  and  that  - 
tbc  .state  has  Hie  manpower  lo  pro¬ 
duce  tbc.se  goods  and  fa.sliion  the 
products,  n’lien  one  spcalcs  iliere- 
fore  of  the  mobilization  or  eon.serip- 
tion  of  wealth  he  mii.st  think  in 
term?  of  produce  and  man  power 
and  forget  the  symbols  just  a.s  effec¬ 
tively  as  Hie  (lovernmcni.s  forget 
them. 

Transiftted  In  Income  Tax 

Con.?criptioii  of  wealth  also 
translateei  in  the  income  lax.  . 
not  at  all  by  the  sy.nbo'.s  which 
represent  it  but  in  terms  of  Hie, 
labor  it  represents.  The  Goveinment 
of  Canada,  sensing  the  need  r-f  food¬ 
stuff.?  and  other  c-ommoditics  urgent¬ 
ly  i-oquests  Canadians  lo  be  spariii'g  meiil.s  are  lealistie  and  only  lake 


*..xes.  forces  all  it.s  citizens  to  work 
for  if  gratuilously ,  each  according 
lo  lii.s  abil'ty  and  strength.  For  in- 
slanee.  the  married  man  who  earn? 
.61,2tX).00  or  less  and  the  single  per¬ 
son  earning  5660.00  or  less  give 
none  of  their  time  lo  the  govcrii- 
inenl  becau.se  they  arc  .?uppo.?cd  not 
to  be  able  lo  afford  it.  But  neglect- 
ing  the  lo-.vei  brackets,  the  man  who 


.sui'/ering  entaibyd  will  be  much  dim- 
I  ini.lbed.  ft  would,  .as  a  matlc-r  of 
I  fact,  be  a  cala.piily  if.  ,at  the  end  of 
iihe  war,  a  period  of  depression 
.e'nou'd  ensue,  .siieli  a.?  w  a.?  expe-.  i- 
enced  from  1929  to  19,37  and  the 
state,  whicn  is  you  and  I  and  .lobn 
Citizen  generally,  .should  have  to 
lake  on  the  burden  of  caring  for 
peonle  w  no  :ii.-ike  no  effort.?  to  pro¬ 
vide  for  themselves. 

What  ..s  in  the  miiids  of  a  gie.il 
many  worthy  people  is  tliai  we 
sliou'vl  liave  a  :iui;e  r<iultablc  disiri. 
billion  of  tlii.s  world's  good.?  on  the 
assumption  that  all  men  are  born 
equal.  'I'iiis  is  a  fallacy  w  hieli  iiafuie 
it.self  retute.?  and  a  discussion  of 
wh'cb  wotilvl  lead  u.s  too  far  afield. 
But  even  aomiiiing  the  equality  of 
all  men  at  birth,  the  fact  remain.-- 
and  i.?  .^trikingly  evident  for  all  to 
cee  that  they  do  not  grow  up  equa' 
and  the  point  I  .>'iouId  like  to  make 
is  th.?t  me  reason  why  they  do  no' 
grow  up  equal  i.?  because  in  :nos 


cams,  say  .52.000.0X1  above  the  ex-  mji  \vi>ii  ui  lake  th 


empiion,  has  to  give  almost 


months  of  hi?  work  free  to  lii.s  coun-  I'l.m  iim  fault 
try;  if  Hie  exce.-s  is  .55.tM0.OO,  he  eon-  our  stars.  Hiai 
fi'ibutes  month.?  of  his  time  and  if  and  also  that  '■  c 
it  is  $25,(M(i.OO.  lie  ha.s  to  work  for 
bis  eounlrv  free  of  charge  for  b.atf 
the  year.  .As  you  may  note  govcrn- 


nican.s  to  do  .?o.  .Shakc.speare  say.- 


Smaller  (irain  .Movement 
Reduces  Car  Loadinsis 

Car  loadings  for  the  week  ended 
May  16  amounted  to  65.257  ears  as 
eompared  with  66,690  ear.?  for  tbc 
previous  week  and  61,737  cars  for 
III-'  corresponding  week  last,  yc.nr. 

In  the  eastern  division  total  load¬ 
ing.?  increaF.ed  from  40.003  cars  in 
1011  to  4  4  441  cars,  and  in  the  west¬ 
ern  division  decre.ased  from  21.7.34 
to  20  816  e.-ir.s.  grain  being  down  by 
2.1  IS  e.ai'.s. 

For  the  first  '20  week.?  of  the  y  ear 
total  loadings  were  127.737  e.arg  or 
11.-4  p.c.  heavier  than  in  1941,  all 
groups  except  coke  and  other  fore.st 
product.?  .showing  increases. 

Dank  Debts  Reflect 
Wide  Biisiiic.ss  Inerea.se 

Due  to  more  active  businc.s?  eoiidi- 
tioiis  coupled  with  a  higher  level  of 
commodily  price.?,  the  amount  of 
ciicques  cashed  in  the  clearing  cen- 
tci'.;  of  Canada  rose  lo  .53.733,218.977 
in  Api'il,  an  increase  of  25  per  ten; 
over  the  total  for  the  eorrc.sponding 
'iioiith  last  year.  The  total  for  the 
fir.'l  four  months  of  thi.?  year  wa- 
.61  1,033,701.1.32  as  compared  with 
.611. .303. 597, 922  in  flic  like  period  of, 
1911,  an  increase  of  21  per  cent.  ' 

Eaeli  of  the  five  economic  area.-, 
recorded  notable  gain.?  in  .April  over  ' 
tlie  same  moiitb  Ia.st  y  ear.  'The  totals 
follow,  with  1911  figures  in  brack¬ 
ets;  Maritime  Provinces.  585.577.591 
|,S73.76'1,S2.'!';  Que'oec,  .51 .001 .570.'227 
'.5821,216.702';  Ontario.  51.894.816.607 
',51.389.858.770';  Prairie  Provinces 
.5537.071731  '.5313.896.022';  British 

Columbia.  .5214.179.821  '518.3,131.- 
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lo  be  falling  back  on  beef  a.s  the 
.  rn.ain  sustenance  element  of  their 
;  diet. 


in  the  consumption  of  materials  iiid 
in  some  cases  h.as  put  a  ceiling  on 
vviiat  may  bo  consumed.  In  England 
everything  is  ralioned.  and.  in  other 
bflligerent  countries,  one  inav  oniy 


real  vvealfh;  thing.?  that  are  worth 
sonieHiiii.g  iritrinsically .  Tliey  do  not 
bother  about  things  that  do  not 
count  or,  if  tbey  do.  count  only  a? 
.symbols.  If  tbey  wore  so  misguided 


II  i»u; .selve.'.  not  in 
vve  aie  undc'.'ling.-- 
a;®  tile  artisan.?  of 
oui  own  desliiiy.  The  majority  of 
men.  unfortunate:' .  for  llie;n."e'i\ e.^ 
and  for  Hie  vvorld  are  .sali.sfictl  to 
foTovv  the  line  of  leas'  iesi.?tance 
and  lo  float  with  the  t'<4c.  'They  hi 


Under  ihi-  arrangement  of  lea:-', 
wiiich  i.?  to  run  .a  theoretical  hop 
years.  Onl.ario  would  be  jiernr.';'  I 
to  use  that  portion  of  the  Ri-  r-, 
lying  in  Quebec  whicli  i.s  gene:-,-;:'y 
known  as  Cave,  Fourneaux.  De? 
Joacbini.s  and  Cbrnanx.  Inciuded  " 
Hie  Do.'  Joaebim?  s.-beme  would  i'-’ 
one-Iialf  of  the  falls  oppn.>iiie  tii' 
Town  of  Pembroke  on  the  On; a  v 
site. 

The  large  program  of  pove 
development  in  Ontario,  reporte  i 
’I'he  Financial  Times  some  time  ago. 
is  expected  to  he  given  the  go  atie  -I 
.signal  w  ithin  a  v  ery  she:  t  time  H 
cost,  estimated  at  about  .'in  m  .- 
lio'is  is  no'w  being  .s'udied  by  th- 
Ontario  government  and  by  the  (i-- 
tario  Hydro  Elect lic  Powei-  Comm  '- 
sion. 

Dr.  'I',  II.  Hogg,  chairman  o( 
provincial  hydro,  ha?  indicated  ::\t 
be  w  ould  fav  or  negoi  aiions  bei  ,-e  c 
the  t\^■o  governments  inv 'lived  I  >  be 
starte.d  just  a?  soon  a?  Ihe  eiianiiu': 
legislation  had  tv-en  pa.'.'-'d  by  H- ' 
Que'oec  House.  Dr.  Hogg  empha?  -el 
Hiat  timli-r  conditions  where  bon.i  1 
ary  waters  w  ei  c  ittvolved.  as  i>  '  - 

case  at  the  Ottawa  River,  the  -o-  i- 
plcte  development  of  any  .site  -e- 
eessitated  joint  action  and  co-oi'-"'.?- 
tion  by  both  province.'.  In  the  tia'' 
it  ba.s  not  been  tlie  rase  that  bo''' 
prov  inces  desired  t'i  pt'Oi-ecd  w 
the  developmrni  of  any  one  comnio.i 
site  jointly  and  at  the  .same  time. 

i.shiing  Hial  the  lifier.s  are  Hie  onr.- 
tliai  siu-ceed.  M'e  shoviid  realize  that 
ail  men  r'in  a  rai-e  in  life  but  fc”' 
reap  the  victory  becau.'c  most  often 
they  do  not  prepare  for  the  conlesi. 
What,  tlie  world  iieevls  tixlay  is  lend 
e;.s  who  will  imprcs.s  'upon  Hie  rank 
and  file  that  Ibe  struggle  for  life 
..?  not  a  figure  of  speech  an<i  Hint  it 
we  '.vish  to  win.  the  !ea.?t  w  c  c.an  d.i 


playing  fa'so  to  tiieni.selve.s  and  false  |  ts  to  Ity.  If  we  all  tried,  we  sliould 


to  llieir  families  and  to  .society  and 
they  grumolo  becau.?e  succc.ss  doe.? 
not  .single  Ibcni  out.  Jn  all  walks  of 


get  n  limited  supply  of  anything  as  to  seize  the  symbols,  mortgages 
from 


all  succeed  and  we  would  bear 
more  about  mobilization  of  men  an  i 
resources,  a.?  they  would  a'way?  b? 


shoe  lace.?  to  overcoats,  and 


Canadian  Business  Index 


'Continued  from  Page  1) 
tinufd,  with  result  that  in  some  in¬ 
stances  lately  prices  have  been 
quoted  by  mille:-,s  below  the  ceiling 
fixed  by  Hie  government.  8onie 
mills  seem  willing  to  sell  at  a  con- 
.siderable  los.s  to  get  a  prei'erred 
po.'-ition  for  post-war  domestic  bu.si- 
ne?s. 

Taxes  Prove  Heavy  Drain 

The  lax  prob'em,  serious  for  mo.sl 
hi'.sinc.sses  in  Canada.  lias  been 


War  Production  Takes 
Business  Level  .UpyvartI 

Well  into  Ihc  isGcond  quarter  of 
;.ho  ycai-.  tlie  general  trend  of  Caiut- 
dian  buc-ine.'i>  continuuii  upward,  jn- 
'lucnccd  both  directly  and  ir.dircct!y 
by  mounting  war  e.xpcnditurc.s.  5ay* 
iho  monthly  Bank  of  Montreal  Bu*i- 
,  ne.'^.s  Summaiy.  *‘The  many  largo 
industricii  of  the  country  already 
j  converted  {o  war  production  ha\c 
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shares,  lends  and  debentures,  insur¬ 
ance  policies  or  bank  acc-ounls.  pro- 
duclion  would  .slow-  down  and  nianu- 
faciiiring  would  ccare.  Ilieroby  rlis- 
lupting  the  entire  national  econom. 
and  making  the  country  fair  gam- 
foi-  its  enemies. 

In  fact  it  would  be  like  killing  the 
,oo?e  that  laid  the  golden  egg.s  in  .? 
fruitless  endeavor  to  get  all  the  e.ggs 
at  once.  These  .symbol?,  all  of  them. 
rfprcseiU  invcslcd  produce  and 
labour  and,  in  Hie  form  of  plant  and 
macliincry.  they  produce  other 
'vealtli  which  tbc  slate  needs  l> 
carry-  on  i's  wai'time  activities.  It  .? 
till.?  stored  up  energy  that  afford.? 
employment  to  Hie  legions  of  men 
and  women  who  are  supplying  our 
gallant  forces  in  llio  front  lines.  De- 
.?troy  these  plants  and  inacliinery 
and  the  .syiubols  ropie.'enting  tiicni 
in  the  form  of  shares,  debentures, 
•etc.,  become  immediately  worthless, 
.And  this  is  equally  true  of  all  othei 
.symbols  or,  a.;  .some  of  them  are, 
called.  Holes  oi'  certificates.  .As  an  ^ 
example  of  the  proof  of  tlii.s  assei-- 
tion,  one  has  only  to  recall  Hie 


life  there  a:e  those  who  lift  and  !  mobilized  ;n  liieir  own  per.sonal  iii- 
tlio.se  who  lean  -and  it  i?  not  asion- i  terc.st. 

Merchants  Find  Phony  Check 
Is  Always  Going  The  Rounds 


By  Tht  Old  Banker, 

There  is  one  nui.sanec  the  nusi-  I. now  In 
ne.s.s  fommiin.ty  i.s  alway.s  up  prope." 
again.st.  the  'phony'  chrcl..  It  i-s  quiieri. 
s-o  con.stanlty  with  us  Hiat  it  ba.' 
ceased  to  be  ne',?.  .Merchants  arc 
constantly  being  .'lu'k  and  natm- 
ally  they  add  a  percentage  to  the 
seTing  price  to  take  care  of  it  so 
that  in  rc.alily  the  community  a* 
large  p.ays  Ihe  shot.  .Me; chain.?,  of 
course.  .1n  not  willing'y  ac-epl 
cliequo.'  of  Hi;.?  kiii'l  'ii  i-xcliang' 
foi  Hieir  good.?  and  tlie  credit  in?n 
arc  eon.'taiiliy  on  tin-  lookout  but 
occa.s'ionallv  even  the  iie.st  of  them 


:  Hiein.  and  where  natura' 
identification  will  be  r 


What  we  want  lie;e  i.s  .some  p:-<- 
\'..?ion  111  Ibe  Biil.s  of  Exchange  .\- ■ 
to  pi'otei'i  the  banks  wiicn  p-iying 
in  gootl  faith,  cheque.?  di.T-vn  on 
them.'cive.i.  In  Bi'itain  the  'aw  .?,i;  ; 
that  a  meiho'l  to  in.sun-  that  .1 
cheque  will  be  paid  onlv  to  ti- 
r-ghlful  [rayee.  is  piovi.lecl  through 
''Crossing.”  and  if  neithey  the  rnak 
e;-  nor  the  payee  .sees  fit  to  u."- 
tlii.s  .safeguard  Hu-  oank  i.s  not  res- 
pon.sible  if  it  p'ly.s  Ihe  r-lieque  ;> 


i.s  caught  Banks,  loo,  a;  e  .somel  nu-s  good  faith  lo  the  oni-  pre.senling 
victims  though  w  hy  they  tak-  If  a  cheque,  for  instance,  i.s  pa.' - 
cliaiices  by  ncgoiialiiig  a  I'heque  for  ab'e  lo  .Itrhn  .Smith,  ar.-l  is  no; 
a  .slianger  it  i.s  hard  to  .say.  'Tbeie  i.s  cro'.scvl  ’  and  is  pre.senied  to  Hi 
no  profit  vi  liatever.  It  i.s  true,  of  bank,  eiulor.so  i  .lolin  .Smith,  if  h,i.- 
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name?  of  the  large  concerns  of  ye.«-  cour.se.  that  they  want  to  .serve  the 
terycar,  whose  shai-os  used  to  be  pub'ic.  but  why  they  should  be  e\- 
worlli  a  consiricrablc  sum  expressed  '  peeled  to  casli  a  cheque  on  anollier 


in  the  symbol?  of  money,  and  which, 
because  of  a  falling  off  in  their  pai- 
lirtilar  line  of  business,  are  today 
.-telling  at  a  fraction  of  their  foi-mer 
price.  Not  lo  be  invidious.  I  would 
refer  lo  certain  coal-mining  con¬ 
cerns;  steamship  companies;  huild- 
.iig  products  companies  and  pulp 
and  paper  companies;  the  names 
and  histories  of  which  can  be  found 
in  any  busines.?  compendium. 

Mean  Something  Different. 

The  people  who  clamour  loude.st 


office  fo:  a  .stranger  is  a  my.slery 
no  one  can  explain.  If  there  was  a 
pjofit  lo  hr  made  from  sucli  l:ans- 
action.?,  it  might  be  patiially  ex¬ 
plained.  hut  theie  is  not  only  no 
profit,  but  an  expon.se  and  a  risk, 
and.  a.?  a  rule,  not  even  thank.?  for 
the  service.  A.?  for  attracting  cli- 
ent.s,  it  is  more  than  doubtful.  In 
a  .sniad  eommunitv.  where  evervone 


been  held  IhnI,  if  Ihe  tellers  a.'k.- 
him  "are  you  Jolui  .Smith?”  an.i 
;e  .-.ays  ‘ye.?.’  the  evi  leni-e  of  goo  ! 
faith  i.s  esiahll.slied.  Here  the  co-urr- 
would  hod  the  hank  i e.sponsible. 

Ir.  the  United  State.?,  too.  lej  an, 
-me  trv  In  do  as  tliey  do  here,  wa'k 
into  Ba:ik  .\  vviHi  a  i-beque  ni 
Rank  B.  an-d  if  it  i.?  refu.sed,  w;iie 
to  Bank  A.  that  Bank  B  had 
fused  to  honot  a  em'que  dr.awn  on 
it.  and  see  how  far  he  would  get 
with  it. 

The  trouble  with  our  people  w 


for  complcle  mobilization  of  wealth, 
mean  somelliing  a'logetlicr  differ¬ 
ent.  They  wculd  have  the  govcni- 
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they  have  been  unable  to  lake  ad¬ 
vantage  of  recent  business  activity 


Fe;‘ious  for  the  miller.?,  also,  m  that  ^  steadily  incrcasecl  tlieir  oiitpui  ami 

-  • '.11  addition,  s.mall  industries  in  in¬ 
creasing  number  are  now  being  util- 
,  ,  ,  ized  for  the  inanufacture  of  parts 

might  "idie."”^*  Some  *  companfc  arc  ,  operation?.  Vir-  , 

paying  out  80G  or  more  of  |  heir  ,  STt^l’cy^enr"  fut 
profits  in  taxes,  under  P’-’esent  laws  munitions  arc  now, 

Meanwhile,  the  h-gher  level  of  null  .  ,on?i,-ucted,  tooled  and  equipped.  ' 
netivitv  's  wearing  out  machine,  provided  with  staffs,  and  m 

and  p.ani  facililie.?  at  a  much  faster  cases  arc  producing  beyond 

th.nn  normal  rate.  |  their  panned  capacity,  the  e\co.s.? 

In  .?oine  quarters  in  l-ie  milling  ,  case  of  some  explosives 

tndustrv.  this  'actor  is  clisquieling.  ,-,13,^^  being  a?  high  as  7.5  -p.c.  Over 
.Since  the  last  w  a.-,  the  milling  in-  .,  (mai-icc  of  a  million  military  v  c-  ) 
dustry  ha.s  rgn  a  very  uneven  bicics  have  been  shipped  to  combat  | 
rourse,  with  revenues  some  years  area.?,  the  production  of  airplan-s  ' 
when  exports  were  low,  down  dra.?-  ,  ba.s  been  stepped  up  to  -WO  pci'  i 
Ucally.  Because  of  the  feasl-and-  month  w  ith  an  increase  foreshad-  ' 
fcmine  record  in  the  industry,  some  |  owed,  and  the  output  of  tanks  1?  ' 
^mponie.s  have  felt  it  important  to  ,  according  to  schedule.  At  the  pro.?-  , 
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knoAS  e\eryone  ekse.  one  can  iin 

derstand  how  it  can  happen,  but  in  |  that  they  want  al!  the  privileg 
a  city,  where  often  one  ba.s  only  '  without  ac-'ep'irg  any  respon.?ibi! 

a  nodding  acquaintance  w  ith  hi.? ,  ity.  It  simply  can't  be  done, 

iiexi  door  neigIToor.  one  would'  However,  when  the  bank.?  fina' 
think  that,  wh.ai  hank  clerk?  sliould  'y  !o.?e  their  right  to  !.?.?ue  note.?  a- 
be  taugnt.  i?  how  to  .?ay  no.  an.i  currency,  and  have  to  actually  buy 
ment  despoil  ihe  people  of  the  bard  make  the  oilier  feliovv  realize  that,  the  ctiireney  they  require  from  tb-> 
earned  fruits  of  Hieir  toil  and  divide  were  Ihe  po.sition.s  reversed,  the  re-  Bant;  of  Canad-a.  there  will  prohab- 
il  up  amongst  the  prodigals  who  quest  would  b"  refused  1y  be  a  decidel  tightening  up.  an, 

have  been  content  to  do  a.s  little  a.-  In  tlii.s  connection  if  Is  often  the  public  ill  learn  tliat  they  niu‘'l 
po.ssibic  and  spen.d  the  proceed?  a.?  pointed  out  that,  in  the  ca.-'c  of  pay  pay  fir  niuc'i  they  have  begun  tr. 
rapidly,  as  uselessly  as  they  couid.  cticqucs,  and  O'd  ,\g---  pensions,  think  they  n;e  entitled  to  -.viUio.i' 

where,  part  iciilarly  with  the  latter,  1  nay  ing  for  it.  '['heir  i,<  no  right,  fi - 

Hie  nioiUli'y  volume  i.?  extremely  ‘  hank.?  had  unde-  the  .Act  which  ha.- 

Iieavv.  adequate  identification  could  been  more  ciitii'i/eri  and  mi.sundrr 
h.nrdly  be  expecleel,  but  why  not?  .sloo.-!  than  their  note  i.?.=uos.  an-l 
In  the  (  ase  of  wage  ciicques  Iheie  people  actually  have  helirvi',!  that 
is  no  earthly  reason  v\  hy  any  bank,  this  privilege  co.?t  the  hank.?  nothing, 
other  than  tlie  one  on  which  the  and  permilto-!  them  to  make  fnbul 


It.  irks  I  hem  to  sec  any  one  belter 
off  than  they  are  and  bciicc  having 
iiotliing  put  aside  Ihemselve.?,  they 
urge  the  spoliation  of  those  who 
have.  .Now,  far  from  thinking  of  do¬ 
ing  anything  of  this  kind,  the  gov¬ 
ernment  of  all  the  allied  nations  are 


upon 


liicir  peopic  the  vvis-|  cheque  i.s  draw  n,  .sliou'ii  accent  it.  1  ou.s  profits.  One  well  known 


kave  better  than  lusual  reserve? 
Under  pre.'ent  tax  rates  —  which 
may  he  increased  furlher  --  the 
Jirovisions  for  post-war  conditions. 
»nd  for  rep-air  work  and  rcp'ace 


ent  a  new  10.000-ton  cargo  vessel  is 
being  launched  every  four  day.?  and 
there  was  recently  announced  a 
fresh  inslalment  of  new  naval  con¬ 
struction,  which  included  plans  (o' 


inenl.'  that  aclive  operaliont;  make  building  de.sfroyer.s  for  the  fir.st 
Inevitable,  must  be  linTtP'4.  1  time  in  Canadian  shipyards.  All  this 
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doni  of  5aving  as  nuich  a.s  they  uaii.  [  e\tri)i  fioni  a  depo^itov.  nnd  t!ie 
and  their  reason.s  for  till?  arc  ilirec-  j  bank  on  which  the  item  is  drawn 
fold.  Fii.«I,  we  need  to  pioviuce  asj'voul.l  naturally  take  from  it?  e-.i.'- 
murli  a.'  we  po.ssib'y  can  to  feed,  i  tomer  ,a  tetter  relca.?ing  it  f:oni  all 
clothe  and  arm  ou;  military  forces  |  liabil.iy  for  the  enrioisemcnl. 
and  the  over-consumption  of  civilian  -  1\’ith  regard  lo  1  lie  O'-I  .Age  pen- 
goods  by  the  peopic  al  home  i.s  so.-sion  cheque,  there  should  be  no 
much  deducted  from  the  production  !  H'nubic  aboul  insisting  on  identifi- 

of  essential  war  need.?.  .Secondly.  Ic.ation.  'The  pavers  aic  rccciv.ng  a 

.small  individual  iavmg?  a-Id  up  loioencfit  from  the  community,  and 
imponant  collective  .savings  and  one  would  natuially  expect  them 
these  he![i  to  keej)  the  wlieeis  of  in-  •<'  niahe  it  a,?  ea.sv  a?  possible  for 
dusli'v  and  of  our  variou-s  mn-,;hines  j  I  hose  Ihrough  whom  the  pay  .ment  M-eal  facts  <lid  the  rc.st.  The  bank.?, 

turning  and  working  efficiently;  ' '*>  ma-le.  It  would  be  Hie  natural  ,  too  have  been  to  blame,  in  that, 

and,  finElIy,  Hie  state  feels  that,  j  thing  for  Hie  recipient.?  to  piesent  instead  of  fighting  back,  they  cat- 

-when  the  eonfliet  is  over,  the  more  I  their  cheque.s  at  the  branch  in  their  |  ered  to  the  public  hy  increasing 

.savings  tile  peopic  have,  the  beite’'  o  v  n  neighborhood.  •' here  there  i.s  a  ;-free  .se-.  vice.  whereas  it  would  hav-o 
they  vvii.  be  abie  to  bridge  !b»  gap  oliance  of  their  tv-ing  known,  and  1  been  far  better  to  have  instituted 

between  Vhang-ng  from  war  t, me  to  ;  tiot  to  fry  to  rasli  the  cheque  at  adequate  and  .stand.a.'M  .serv'-e 

peacetime  production  and  thus  the  . 

pvhere  Ihe  odds  are  against  any  one  U.S, 


cotinl.'inl.  who  .shoiiM  have  known, 
belter,  actually  claimed  that  thc 
bank'  niaiie  abo'ut  6  per  '-ent  per 
niinu-n  on  t'leir  i?.'ue.?.  Wiien  hi? 
ai'ticle  claiming  Hii.s  nonsei-.ie  wa. 
conltadiiied  be  consu'teri  Ills  soli 
cilor.  V  )io  told  him  w  here  be  go' 
off.  and  be  .said  no  more.  Politi¬ 
cian.?  bo'.vcvcr,  found  it  a  conven¬ 
ient  way  to  rouse  criticis-jii  agains' 
the  banks.  Titey  only  made  vague 
statement.?,  and  ignoiance  of  the 
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LIHLE  CHANGE 
ON  IRREGULAR 
STOCK  MARKET 


Heard  in  the 

BOARD  ROOM 


Montreal  Curb 
('hnnftfis 


j  1  u  vn  inniinu  i  \\'AR  <ip\  olopnirnts  will  (•ontunio 
to  hr  a  major  jnfluonop  on  thp  mar- 
1  ,,  j  parlicularly  in  influencing  Ion 

Ppacf  PluiTv  in  N  ew  I  ork  Had  2f‘'  rerm  price  movrmenls  I'lic 


>'o  Keflection  on  Canadian 
Exchanges 

TURNOVER  I.IGHT 

.S*9Ck  market  movements  n  ere 
jPnera'H  irregular  during  the  past 
neek  (ended  Tuesday'.  Trad  ng  vo! 


longer  and  tougher  the  v  ar.  the 
greater  the  sacrifice.s  that  will  ne 
required  and  the  more  difficult  the 
readjustment  period.  Jn  fact  the  lon¬ 
ger  the  car.  the  more  probable  uil! 
be  fai -reaching  .social  and  economic 
ohangp.s  later. 

j'bete  hate  been  hints  recently 
that  eontidence  jn  innei  circle.,  i 


continued  relatively  light  on  all  the  war  s  outcome  has  been 


markets  and  litt'e  speculative  inter 
erf  was  in  evidence. 

\  fe,ature  of  the  period  'va.s  a  fUir- 
rv  :n  'peace"  .stocks  in  New  York 


increas  ng.  The  fast  Churchill  .state¬ 
ment  was  delinilc  y  more  confi'leni.i 
and  some  Washington  officials  have 
hinted  that  the  war  mav  not  be  as 


engendered  apparcnih  by  the  great  long  as  had  been  anticipated.  More 
Rulsuin  offensive  on'  the  Kharkox  recent  Gainings  against  evpectat ion.5 
front  and  reports  of  interna  of  about  xvar  po.ssihly  could  he  dii-' 
.p  countries.  The  to  realization  ic  high  places  that 

move.  '<  hich  resu’te.'!  in  advances  in  overconfidence,  cr  ant  Ict-dou  n  in 
•-ome'motor  stocks  stich  as  Chrys  er.  the  war  effort  at,  this  time,  might  , 
in  ruober  js.sues  and  some  other  sel-  well  be  fatal. 

e-ted  I.ssiie.s  to  ne'v  highs  for  the  +  +  +  ' 

\ear  and  declines  in  "wa:'"  .stocks.  Change  in  form  of  payment  of  As- 
.s'l-  ''  as  some  of  the  coppers  and  heslos  Corp.  dividends,  while  not  af 
otlie;  meial  p.odU' et s  and  a  numher  fecting  amount  of  tot.al  ilishurse. 
of  stocks  dcpendcif  at  the  moment  ments,  is  heiiig  inteipreted  in  the 


To  Head  Life  Officer$ 


Dividends  Declared 

And  Other  Official  Notices 


J  A.N  IMPORTANT  rharaeleri.stir  | 
of  the  stock  markets  is  that  lhi>\  i 
are  more  influeneed  by  what  ma,-'  ! 
happen  than  with  what  has  hap-  ' 

I  pened.  The  decline  on  the  New  York  . 

market  earlier  ihi.s  tear  was  appar- 
'  ently  discounting  earnings  curraii- 
I  ment  and  dividend  ruts  that  ar*’  ■ 

I  now  developing  as  re.siiK  of  new  ' 

I  tax  and  olhei  goxernment  war-  1 
\  fime  policies,  and  aetual  announce- 
I  ments  of  adverse  dividend  news  is  * 

I  having  little  effect  on  prices.  ' 

-  'I'he  markets  this  past  week  li.avo  , 
given  little  furlher  clue  as  to  what  ' 

I  may  lie  ahead.  London,  which  nit  I 
its  lows  at  the  time  of  the  collapre  | 

I  of  I' ranee,  has  Vieen  relatively  st’  ong  ■  .lohn  G  Parker,  general  manager 
I  evidenlly  in  reflection  of  more  .'■mi-  j  imperial  Life  Assurance  Co. 

fidcncD  on  thr  ^^  ^r  ouiI<>ok.  *  li<'  5t?t<^r]  to  ho  pro.sidont 


Canadian  markets  have  fluel na . ''.-i 
I  narrowly,  with  trading  highiv  v- 
nOCf;i..\.S  .S.  MeM.ASTRR.  who  ■  leclivo.  At  New  York  there  has  open 
has  heen  elected  chairman  of  the  ■  no  important  price  move,  hut  vol- 


MOTICl  or  DIVtOIHD 

FAMOUS  PLAYERS 

,  Cortadion  Cerperat-ion  Limited 

!  Motif*  i<  her*Wv  giv(»n  flxot  o 
I  Ol  Twrnty-fiv<»  f?nt^  OSf  ‘  Pffr  shore  hQ:, 
j  hecio  cd  oM  't-5u«d 

iT'f'the  Cc*«^DOf^V  Wl^hOU^  nom  no)  or  por 

j  vfliup  fVT/nh!^  nn  Soturd-ay.  ivveo:\- 

I  *dov  to  sho  •So|rje»',', 

:  of  record,  SQturd^^ .  the  thirtee'^th  dov 
•  Jim*,  liht?. 

j  Py  O^dPr  r-f  th*  Frxord, 

i  G,  (?AP,r.O'A', 

I  S.cr.tnrv, 

j  Tercotn,  Hay  2t*h.  tbS?.. 

PROXY  BAHLE 
i  DOM.  WOOLLENS 


Montreal  Curb  Market. 


otlie;  meia;  p.ooU' ei s  and  a  numoer  focting  amount  of  tot.nl  ilishur.se. 
ef  stocks  dcpcndciT  at  the  moment  ments,  is  heing  inteipreted  in  the 
UTgely  on  war  oii.sme.s,  to  new  lows  3.;  pn  indication  that  the  di- 

for  the  \par.  w  a.=  chocked  by  a  w  arn-  rectors  feel  somew  hat  more  cheer- 
ng  from  Piesidcnt  Roosevelt  that  ,o  fu'  abouL  wiial  may  lie  ahead.  "Re-' 
long  wo:  mu.'t  be  expected.  gular"  payments  were  inerea.sed  to 

On  Canadian  markets,  continue  I  jo  cent.s  quaiteidy  rale  from  l.f 
fymne.vs  rw  ards  end  of  la.vl  week  ,•01115  though  total  i|uarteri.v  distri- 
-o\f  >-,oy  10  irregularitv  later.  1  he  hution,  ,ot  .".O  cent.s,  Including  exl’a.--. 
Y  ,’foT  ia  ro.oy  holiday  on  .Monda>  unenanged.  .Sales  of  ihe  company 
belpe.T  10  slow  down  trading  for  the  ff,,.  \onr  should  eomp,arc  fav 

•■■eek.  Rri.'e  changes  of  other  ’’lan  ourahly  with  last  .'.ear.  in  view  of 

the  inerea.sing  demand  for  asbe.slo.s 


lime  indieafions  have  been  favoiir- 
aole,  with  trading  tending  to  im¬ 
prove  on  upward  flurries. 


the  Canadian  Life  Tnsuranee  Of- 1  ■••is# 

fieers  Assoeiafion  at  the'  annua' 

meeting  of  that  body  on  Friday  of  .Shareholders  Circularized  h.v 
this  wrejv.  ...  .  Vice-Presidcnl  and  b.v  Bond 

_ _ _ ^  House  on  Behalf  of  Board 


■■actiona'  p'ropon  ions  w  en 


1  ■  be'wpen.  with  net  gains  on  the  ii-(,m  the  in  connection  witii  the 
look  somewhat  in  the  majoritv.  Cel-  uiogram.  Conservatively  man- 

•ifc.ic  prefered  move,!  up  po.nls:  age.-|,  the  company  has  developed  an 
Va'o.asso  Cotton  gained  2  on  an  o:l  i-  exceptionally  .strong  financial  posi. 


s'lfc.ic  prefered  move.-|  up  po.nls:  age; 
'Va'o.asso  Cotton  gained  J  on  an  o:l  i-  p\c< 
l.ii  transact  ion:  S'mp.sons  picferred  (jon 
came  o'lt  up  1 ''t  on  odrl  lot  iradmg: 
(.oivivear  T.re  an!  Hiram  Walke: 
p"pfeT'’co  boi !i  gaine.i  1  :  anrl  t"e'- 

anesi'.  Consumers  (las.  .Voranda  and 
(Htawa  Power  all  move!  up  a  full 
no  nt.  .stagi'cnay  Pow  er  preferi  e>l 
came  out  up  's ;  Brazilian.  Canada  ,.,.33 
M  b-c  "B."  Maple  Leaf  .Milling  and 
Vinnipeg  Klect'if  preferred  a  I 
ga  ne.i  1.  On  the  Curb  Marke;.  v'an, 
in'luiU'ie.s  "B"  came  out  up 
Alontreal  Rcfi  igc,  alien,  on  od'.i-loi  ^ 
t'aciing.  na'ie  ii.s  appearance  up  ll'i  :  .,  ..u 


Ray.iioiid  .Xi'an  told  member.s  of 
the  Montreal  .Stoek  Fvehange  at 
their  annual  inecling,  in  his  address 
as  retiring  chairman,  that  initial 
siicce.sscc  of  the  .Japanes,'  and  "in- 
crea.sing  wartime  la.xe.s  and  restric¬ 
tive  icgulaiions"  have  teruied  to  rie- 
p:e.ss  security  va'iie.s  and  to  reduce 
the  vohime  of  busines.s  done. 

.Not w  it hsiaming  the  setious  trend 
of  events,  a  free  and  open  matkei 
without  rest rict ion.s  was  .ma.niaincd 


■  -  „  .  ,  ,  ■  ,  wiiiioui  rcsiruiioos  was  .ma.niaincci 

P.v-ev  Corporation  preferred  moved  p^-hange,  Mr.  Allan  .said, 

up  f  aiivl  p.as'ern  Da.nes  |ireferi'ed 
g-aineri  !•%;  while  Standard  Clav.  on 

a  'urnover  of  2fi  .shares,  added  a  In  newspiinl  cirelrs.  the  pos.sihil- 
po,.nf.  d.''  viewed  that  r..S.  publl.shers 

Penmans  preferre-i,  on  .-ale.s  of  l.t  may  teno  to  wiiittle  down  tiieir  .cur- 
share.s  moved  off  I'-j  and  Viau  ore-  plus  stoel-.-.  later  in  the  year  if  noi 
ferred  name  out  off  1'..  Bailuirs'  iu  the  immediate  future.  It  ■  osi.' 

"  pn'ferred.  Intel  .Meta's  money  to  c.-ury  cislra  slocks  lor  any 

p-eferred,  Lo'olaw  ".X"  and  .st.  Law.--  length  of  time,  and  w  hile  sudi  a  pol- 
I'cnce  Paper  preferred  all  lo.si  a  icy  can  he  justified  in  event  of  an 
point,  while  .\igoma  .Steel.  Lake  of  anlic.pated  price  increase  any  set  |  le- 
the  Woods.  .St.  Lawrence  ",X"  and  ment  of  the  p:  ice  problem  would 
Tamil. \n  all  ease>1  'i.  On  the  Curb.  lead  eonsumei'.s  10  tediiee  Iheii  in-’ 
L'n  led  Fuel  ".X  '  came  out  off  .1.  ventoiies.  .XI  Ihe  end  of  last  monlh, 
.X’'jniin'um  los;  2',.  and  on  a  1  ui  n- !  .'jub’ishe: s  held  a  .X4  davs'  supp'y  of 
over  of  2c  sha.es.  Power  Corp.  2nd  ne'vsp’inl  with  surplus  perhaps  lOii,.  j 


l»r',ed  moved  off  2  points 


,  OdO  tons  above  immectiaie  reqiili  e-  | 


I.o.sses  weic  general  among  the  |  ments  p'us  a  "wartime  rese'  ve".  On  j 
■p.ank  s'oeks.  Dominion  and  Nova  'the  basis  of  levised  estimates,  and 
.Scotia  both  'oeing  dO'v  n  2  on  the  taking  Into  aeeourii  probable  levliic- 


During  the  past  month,  the  Ca¬ 
nadian  and  New  York  markets  aver¬ 
ages  have  had  a  minor  recovery 
'  from  their  lows.  On  the  New  '’ork 
I  market,  which  strongly  influenees 
price  trends  on  the  Canadian^  e\. 
i  ehangest  a  full  technical  reco\  ei  y 
a|  this  lime  couid  carry  the  Do,v- 
j  .tones  industrial  average  to  Ihe  120- 
!  12.')  level,  or  considerably  highe; 

I  ban  prc.senl  point.  So  far  there  has 
not  been  murh  vim  to  upward 
■  forces,  evidenced  by  relatively  L.g!'! 
trading  volume  and  divergerf 
swings  of  various  stock  groups. 

The  grow  ing  indifference  of  stock 
I  prices  to  domestic  news  develop- 
I  ments  suggests  that  war  event.s 
I  may  he  the  major  faelor  in  shap- 
I  ing  day-to-day  price  trends  for  a 
time.  A  strong  technical  reroveiy 
might  he  the  first  leg  in  a  now 
'  cyclical  swing,  which  would  be 
LOri.S  ROBKRT.  ho  has  been  ;  marked  by  a  zig-zag  formation  In 
elected  vlt r-chalrman  of  the  .XtonI-  1  succcssfull.v  higher  rally  poiO's. 
real  Cuib  .Xlarkel.  ,  Last,  month's  lows  were  Ihe  low' 

_ _  '  points  to  d.efe  in  a  major  downwc'd 

'  trend  which  started  in  1940.  al- 


PIONEER  GOLD’S  I  Toronto  Durpati  Tlif  i  inanriHl  l  ime» 

I  loronto — It  was  hioughi  to  light 
DDACIT  All  17  AN  i  "f^ik  that  a  contest  [or 

I  Kllrll  Ilf  r  Mil  proxies  had  developed  in  advance 

of  Ihe  annual  meeting  of  Donunion 

CTC  A  nv  AIITDIIT  ^  worsteds.  Ltd.,  hckJ  j 

N  I  I  1111  I  I  U  I  Thursday  of  this -week.  A  number 

UlLini/  1  VW  11  W  1  .  3ddrcsscd  to  share- 

—  -  .  ■  j  holders  requesting  their  pvo.xies, 

Proflurlion  Off  Only  Slightly  1  been  .sent  by  Henry  ; 

n ..  Cl  one  '  Bariett,  vice-president  and  man  ' 


Prom  Prex’ious  Year  af  Sl.nJtS,-  | 
855,  Despite  Problem.') 


CASH  POSITION  BETTER 


aging  director  and  one  'ny  Hairison 
Company  in  addition  to  th® 
usual  reques*  from  company  direc¬ 
tors. 

Harri.son  A  Company,  in  their 
letler,  stated  that  thev  were  act- 


Bihit)  Bominion 

'tajj?'  tEextile  €0. 

tlimitfti 

A'pi'c*  >»/  Pteferrtd  Stock  Ot’tiUttd 

APIVIDEND  -f  Uid  Tb'9* 

Quart"-)  w  ten*  ' !  •»  'C.  •  has 
bs-p  dttlKtc-f  -n  )_h"  P~ferreel  Stock  •«e 

nOMtNIOiy  textile  COMEAN'r. 

Lun’tca.  fp-  (.be  quarter  ep^'lej  seth  T’jn.,, 
’•m;.  r»y»He  t.sth  Jui)-.  IW,  to  thare- 
h>)!d(a-«  pf  rcctrd  l*tb  .Tune.  19<J. 

By  order  of  the  Beard, 

L.  F.  WEESTEE. 

Secretary. 

Mentreal,  May  Znth.  I»*i 


•  IBominton 

®E.xtile  Co. 

^*otice  nf  Cn^ino*f  Dividend 

A  dividend  r.f  Onf  tV?!Ur  tsd 
Twfnty-hv»  ttnijj  J}.??)  t»r  fhtre, 
has  bfen  Comfro"  3t9ck 

rf  DOMINION  TEXTILF  COMPANY, 
LimiLfd.  for  t>*»  quij'ler  ^ndin^  fu!!*, 
•*’4^,  .fuly.  to  ShCTS- 

heldcf*  »’^cofd  Mh  .Timf,  1942. 

B>'  order  of  the  Eoa»d. 

L.  F.  WEB3TEF., 

Secretirs’- 

Montffttl,  Mty  29th.  IV’ 


THE  BELL  TILEfHONI 
COMPANY  OF  CAMAD.A 

NOrrCE  OF  DIVIDEND 


■speoiai  t  orreppondence  jng  for  -T.  W,  Hobbs,  president,  and 

Vancouver.  --  De.spite  wartime,  a  majority  of  the  board,  and  poini- 
diffieulties  Pioneer  Gold  Mines  pro-;  r><|  out  the  "aciion  ran  have  the  ef- 
durtion  la.'t  year  was  ,f L99S.'jL>5.  ,  feet  of  nullifying  all  voles  repre- 
only  .HljS.TOe  less  than  in  the  pr->-  .smted  at  the  meeting  by  the  offi-  ^ 
vious  year,  aeeording  to  the  aniv.ial  ;  ,-jai  proxy,  and  placing  liie  meeting 
report  for  19-'ll  i.ssued  by  Presidrnt  j„  rontrcil  of  a  minority  of  .shar-e,-;  ; 
Victor  Spencer.  unless  v  ou  appear  in  person  or  exe-  1 

"Thi.a  i'.5  considered  highl.v  .sali.s-  cute  a  new  proxy  form.  i 

facioiy  under  pre.scnt  operat'ng  In  his  latest  letter  to  share-  j 
conditions",  states  Col.  Spencei'.  v.  ho  i  holders.  Mr.  Barrett,  stated  in  j 
points  out  that  inventorie.s  of  e.s.sen-  part:  "The  shares  wliieh.  as  the  i 
tin!  repair  parts  and  supplies  have  largest  individual  holder  of  both' 


■  V  uu  •  :  A  dividend  nf  Two  Dollars  per 

g  lor  .T.  \X  Hobbs,  president,  and  3,^3,^  ,,3,  ^^eiared  ravab'e  on 


. .  ,  .  ^  Uei:  j;cut.>  rtiMj  t.tiv'T,  iini  J  X  jtj  UH  t  noittn  ni  noin 

though  in  effect  downward  hpen  maintained.  a.«.suring  that  th:  I  rla.«ses  of  shares,  I  have  voted  at 

have  been  stimngest,  broadly  sp-^ak-  operation  will  be  in  "a  very  .le.sit-  recent  annual  meetings,  have  con¬ 


ing.  since  19.'! 


the  lath  (.lay  w[  .lul.v.  19J2  to  .shsi'e- 
holders  of  record  at  the  close  '•! 
business  on  the  2?rd  o[  .lune,  1943. 
F.  G.  WEBBER. 

.‘^rr-fPiary. 

.'lontreal,  May  27,  1942 

NATION.M,  STEEL  CAR 
UORI’ORATFON  LIMITED 
NOTICE  or  dividend 

.Notice  is  hereby  given  that  a  d:vi. 


able  position  in  tlii.s  respect  for  .vonie  sii'uted  a  majority  of  the  shares  .  dend  of  fifiv-  rents  'oOci  per  sh.'sr? 


—  - -  time  to  come,  de.spite  resiriciioiis  ^  represented  and  voted.  be.' 

I  1  'T'fjiflinr'  I  currently  in  force."  "From  lime  to  time  f  have  ii'ged  Llin, 

.Tlonlrral  >  lork  1  e  ^  E.xce.ss  of  net  cash  and  inve.-:.  '  upon  cerlain  directors  the  impor-  et  il 

ShoxvrH  Dpt-linp  Tt1  .April  ments  over  liabilities  amounting  to  lance  of  electing  to  Hie  hoard  per-  1942 

■SI.45ll.2.')S  is  slightly  more  lhan  .ast  sons  who  associaled  with  myself  .  B\ 


has  been  declared  payable  on  ,lu  y 


"From  lime  to  time  f  have  ii'ged  Llin,  1942,  to  .'hareiiolders  ef  record 
upon  certain  direelors  the  impor-  el  the  r'ose  of  busine.,s,  ,?(jne  oOth, 


Value  of  stocks  liste.:!  and  traded  .'<^ei. 
on  Montreal  .Stock  Exchange  and  Earned  surplu.e  account  lia.s  '.leen 
Curb  Xlarkel  declined  S79. 487.292  for  |  reduced  during  Ihe  year,  ehieflv-  o'.ie 
Ihe  month  of  April,  a  month-end  fig-  to  a  drastic  write-off  of  exploration 
lire  of  .St",. 492,989,2.59  comparing  with  expenditure.'. 


.'!!.d.572  47fi,.551  al  the  end  of  Marrh 
I  In  eomp-Ti'ison  with  the  ,8.5.8(8.989.- 
779  value  a.'  of  April  -50,  1941.  there 
I  w  a'  shov)  n  a  reduetion  of  ,8.58 1  mil¬ 
lion  or  10  pet  cent. 


wok  and  .Monfeal  and  Royal  noth  t-on  of  smplus  stocks,  new.-print 
vr'mq'.K'h'ng  a  full  po.n'.  ,  predu/;,  ,011  and  shipmenl.e  f’’nm  Can- 


Rpt.'tilrr).  Eiilislrd  In 

IS  ar  .''lamp  .''al«*s  Drixr 

Tnrrnt.0 — .X  plan  expecled  1  ■>  lai 
)l-e  iremendou'  purebas  ng  pew- et 
of  the  C.anad'r.ii  ho'.t.-.ew  i fc  -and  :<•- 
if  fnr  the  'nenefit  of  Canada.'.- 
V  ar  (Effort  being  put  into  cT'ct 
nv  the  .N,at',i»a!  Co'*'  Rcg'sier  v'om- 
pany  of  Caiiaila  Limited,  .n  ro- 
(jperat.,in  '-cith  me  National  'lYic 
F-ran-(-  Conim.  1  w.-c. 

I'bc  p'an.  'vh  ('ll  lia.^  received  1  iv’ 
endorsalion  and  eo-opei-a;  ion  of  the 
N'a'ional  War  Finan.-e  Comm  i|eo, 
s  to  eni  s'  every  retailer  :n  Cnnaut 
in  a  huge  r!--ve  for  regular  a'ld  em-  ' 
.«  -oeni  bill  ing  of  XX'ar  .Sa'-mg)  . 
-Slanips  The  leeiiit  'voiiid  be  that 
’■eughly  100,000  ouMcU  for  the  .-.lie 
of  siamps  ■  ou'-d  be  added  to  °\'.v  -  , 
'ng  fae'litiec,  XIoreove-,  tlio.;e  ou:- 
’e(.'  are  ,no  .5t i-ateg'cally  reiate-d  to 
fhcif  nei ehourhood.  .-io  wet!  a,--  ; 
O'.ia  nterl  wPh  the---  ,-ii.-ilomers.  and 
Ml  i.deaily  sitiia'ed  as  rega.ds  oiid- 
ne-i;  bour.s.  that  they  woiil.l  .-.-ea'e 
a  htgh'y  eoni'enicnl  and  fl-'x'bie  . 


predi((;,  ,011  and  shipmenl.s  f’’om  Can- 
.'lUH  li’i.s-  scat  m.'t).  be  as  much  a.- 
li.'O.oOll  toils  iieiow  year  ago, 

Deman-d  for  textile  g.n,-,d'  con 
t'nue.s-  at  a  h'gh  tn,-(n,  and  chief 
proble.m  foi  ihe.se  i>ro-,:lu(-r:.s  i.s  un¬ 
derstood  to  he  that  of  mecliiig  ih-'- 
demaiT'.''.  both  v.it:'  and  civilian,  r.a- 
llier  than  marketing,  .Xrnnng  chirf 
pionlems  ha.s  been  manpower,  a.s 
'■  Pf  itlanl.s  and  the  rnilitary  reri  ic-e.s- 
•'Irain  has  alreatij  fou-ed  some  Kxiuc- 
tion.s  in  ([perPlions  and  tlierc  .seem.' 
little  improvement  in  Ihi.s  slireeiton 
in  sigh!.  There  is  a'so  Ihe  lU'oljiem 
of  getting  machine  parl.s  and  re- 
((la-enien’s.  hut  the  leading  co.m- 
panies  w'ere  fortunate  in  that  they 
had  bro'.tghi  plant  far-ilitje.s  to  re'a- 
lively  good  condition  befote  the  rc- 
slricitons  on  steel  use  were  tlglilcned 
up. 


I  Kxrepf.ons  to  the  rule  of  declines  ,  work  at  the  mine,  and  with  ihe 
'in  the  principal  groups  were  mis- '  de.siring  of  improving,  if  possihle. 
I  f-e"aneous  industiials.  up  about  .84  the  company'.'  ca.'h  position  dM.'ttig 
‘  mi'bon''  brew  eries  and  distilleries,  ]  Ibe  coming  year,  the  quarterly  -div  - 


H.  C.  t'OCtiilTRY,  who  has  been 
e'e,'-‘e-i  to  the  ooard  of  governoi.'  ol 
the  AJontf  e.a;  Cut  ii  Market, 

McMASTER  HEADS 
THE  CURB  MARKET 

.\nfl  Louis  Rolierl  Elected  Viee- 
Chairmpn  of  .hinior  .Vlontreal 
Exc'hanfre 


iron.  c.>al  and  slee',  other  equip-  <Tuel  rate  has  been  cut  from  M  to 
ments  an  I  te.'.tile  and  elothing  5*  cents  a  share, 
shares,  modest  improvement  heing  labour  niffieiilties 

rerof.-md  in  these  riivision.s.  j  , 

rieclines  were  exnerienced  Managing  Director  Howard  .lant-'s 
in  fee  base  mefals  and  miseelianeous  iFporls  that  difficulty  was  rx|,e; 
m'  ’cs  In  go'd  mines  and  in  utility  in  maintaining  normal  rat.-  of 

o'lv-e.Q  the  agm-p-’-ate  value  In  Hie  Pi'oduclion  owing  to  Ihe  unu.'ua'!;y 


SI. 455. 2.58  is  slightly  more  lhan  .ast  sons  who  associaled  with  myself 
vear.  have  been  responsible  for  the  sub- 

Earned  surplu.'  aeeount  lia.'  '.leen  -'tanlially  improved  operations  of 
reduced  during  the  year,  chiefly  o'.ie  ,  tbe  rompany  over  recetil  years.’ 

to  a  drastic  write-off  of  exploration  - 

expenditute.'.  Olix'C  Rp-plrr|pfl  Prpsiflpiil 

.Net  profit  as  a  result  was  8582.-  , 

260.  compared  with  8720,0-46.  L.ommofllly  .VlarkPl 

In  antieipafion  of  labour  shortage.'  - - 

and  Ihe  desirability  of  spend:r..g  '  F'-  M.  Ojive  of  Olive  Drion  Ltd., 

a  karger  amount  on  develop.neiit  i  "'I-'  re-elected  President  of  ilie  Can- 
work  at  the  mine,  and  with  the  fdian  Commodity  Exehangp  Inc.,  for 
de.siring  of  improving,  if  posHhle.  .sucee.ssive  term,  at  the  an- 

tlie  company'.'  ca.'h  position  d'.i.':!ig  h'lnl  generaj  meeting  held  h' i' 
the  coming  year,  the  quarterly  <iiv'-  If-st  w-eek.  lohn  !•  reemati  of 
dend  rate  has  been  cut  frnm  '-1  le  Lovell  &  Christmas  fCanadai  Lini- 


dend  rate  has  been  eul  from 
8  rents  a  share. 


ited.  was  re-elerted  \  ice.pi-rsideni 
and  .X.  F.  .XleGillis  nf  Alex  D.  Me- 
Gillis  Co.  Ltd.,  was  returned  as 


Managing  Director  Howard  .1ant-'s  ireasurei-. 


leporls  that  difficulty 


In  addition  lo  the  above  Ihe  foI- 


enced  in  maintaining  normal  raf-  of  lowing  were  eln.'ied  as  governors  of 
pi'oduclion  owing  to  the  unu.'u;i  !v  Exc'nange:  .X.  .8,  Beaubien  of  L. 


a.st  being  dnwn  about,  .811  millions. 

On  Fanums  Players  Board 


heavy  turnover  of  labour  aii<l  in- 
palrmi-nt  of  efficiency  due  to  .he 
rapaciLv  of  employing  more  :;i.'x- 
pci'icnced  men. 


G.  Beaubien  fi-  Co..  ,X.  D.  Dcscary. 
Gram  .lohnslnn  of  Grant  .lohnslon 
.X-  Co.,  G.  C.  Liei'sch  nt  C.  -1.  Hodg¬ 
son  X-  Co.,  O.  Grignon  of  Cana-1a 


Costs  increased  a.'  a  result,  and  Packers  Limited.  W .  D.  Benson  of  I 


roronlo.— ,M  a  meeting  of  direc-  exploral ion  and  development  wej-e 
-  s  nf  Famous  Plavers  Canadian  '  sacrificed  to  production,  and  event- 
Corporation  L'miie:!.  held  here  dm'-  this  order  will  have  to  be  f,-- 

ip'-  p.ast  weei-t,  i-fon.  -I.  5\ .  de  B.  .  lei.scd. 

'-■'a''r"is  '  K  C  D  C  L  L  l^.D.  of  100,  R''-  -lames  refers  to  the  h'avy 

firm  of  Farris.  Farri.s.  MeAlpine,  "rite-offs  on  exploration  and:- 


had  nro'.tght  plant  far-ilPie.s  to  re  a-  .\t  (he  annual  meeting  of  Ibe 
lively  goo'l  conditiim  befote  the  re-  .Mnntfea'  Curb  .Market,  helzi  tit's 

slneiions  on  steel  use  were  tigliicned  week.  Doug’as  S.  MeMasler  ".as 

'-’b-  eiecleri  by  acclamation  to  .seri  c  a.s 

•S'  4'  4'  chairman  for  the  en.suing  year.  Tn- 

Provincial  Transpoi  t  has  an-  new  chaii  nian  i.<  a  foi  mer  chairman 
nounced  furlher  re'liiction  in  b'.t.s  '■'1  .5'loiili'eal  Slock  Exchange,  and 
services  as  pan  of  a  program  nf  Timing  the  pa.st  year  lias  .served  on 

cooperation  wiiii  the  govcrnineni  Hie  government  committee  of  th?,l 


'■t''  Stultz  Bull  and  Farris,  Barriste-s  'baf  they  could  not  Hav-  oe-n 

and  .Solicitors.  Vancouver.  B.C..  and  I  otxl.nary  eondi'  o,-,.'. 

a((((  )((.(  •  ,  .  /"o.-.oaQ  nut  option.'  on  goid  properliPs  ca--. 

’ ""  Senator  of  The  Dominion  of  Canaoa,  j  r-  •*  '  *.  . 

.•'end((i(  (((  (((  ;  t'Mhg  definite  eomiuitments  aie 

'•■as  c  eded  to  he  board,  .Senatoi  '  ,  .v-.-  .u  .u 

,aN  c(P((,(  '  liabilities  rather  than  a.'sets,  now- 

Farri'  replaced  hi.'  brother,  ''f"'  ,nciav.s. 

I  R,  kai  's.  i-T.C  ,  w  00  1ms  n  He  slate.'  ih, it  development  on  the 
.s'gned  as  a  director  of  I  m  eornpr  .  ..q--.  has  show  n  it  to  be  "strong 

as  he  has  bepii  appomled  Ch(ef  .m-  3^,  enntinuou.s"  rather  than  a  1  e- 


,vc,-e  '  R.  Moat  A-  Co..  L.  .s,  Colwell  of  A.  ' 
■eni-  -'1-  Kidder  X-  Co.,  .1.  F.  Dcsmarais 
5  Co-opcaarivR  Ferierec  de  Quebec,  j 

1.  Monette.of  Peifeclion  Dairy  Ltd.,  | 
savy  A.  H.  Olive  of  Oli'.e  At  Drion  Ltd.,  1 
I  ;•■■-  I  E-  H.  Hodgson  of  Hodgson,  Row  son  [ 
nc'-n  *  Go.  Ltd.,  and  H.  T.  Cbisbo’ni. 

Mt--  Olive  who  now  enters  lii.5  fifth 
ca--.  year  as  head  of  the  Exchange,  is 
31  p  prominent  in  Canadian  hu.sine.s.-' | 
tow-  circles.  He  is  a  member  of  the  Dairy 
Produei.s  Advisorv  Committee  for 


He  .stale.'  th.il.  dei'etopmeni  on  the  I  Wartime  Prices  and  I  rarle  Board. 


“27"  vein  has  shown  it  to  be  "si  ronj 
and  eontinuou.'"  rather  than  a  1  e- 


He  has  also  heen  re-elccte-i  to  sciw  e  j 
for  a  second  leriii  as  president  of  I  lie  | 


agency  for  the  inten.sif  ed  selling  of  other  vi-a-  work  ha.s  kp[)i  facilities 


.'tamps. 

Glider  the  p'an.  every  rdatler  n 
Gana-ia  is  a.sked  to  disfilay  an  ef>'<(- 
I'le  counter  carl  ;n  a  piom'ncnt 


tran.sit  controller,  'out  demand  fm  exchange  and  hraried  Hie  lisi'rg 
bii.'e.s  for  tran.spo’f  of  militarv  and  'committee.  .Xlr.  -Xle-Masl'-r  sue  eed.) 
her  wa"  work  ha.s  kept  facilities  -'tifb'''"’  •'>•  Beaubien.  who  has  been 
the  company  fulls  occupied.  elected  chairman  of  the  Montreal 

.J.  .J,  '  ...  .Stock  Exchange. 

....  ,  .  Ollier  officials  and  niemhers  of  the 

Although  revenues  of  Quooe,-  pow- 


of  the  S'lprcnie  Court  of  Rft’- j  igjjypjy  j,ho,-t  branch  vein,  as  :t,a{l  Be'tei-  Bu.sine.'s  Bureau.  Montreal, 


ish  Columbia. 


been  originally  rxpceleei. 


and  ha,'  been  active  in  Ihe  work  of 


B.\'  order  of  the  Board. 

CHA-S.  W.  ADAM, 
•Secretarv. 


CANADA  PERMANENT 

MORTGAGE  COKrOKATION 

Notice  is  herehy  given  that 
a  .Oividen-d  of  'r\\'0  PER 
CEiNT.  on  tile  paid-upSjl'apit.al 
.Stock  of  Hie  Corporation  Im:- 
been  deeJared  for  the  current 
qtiai'ler,  and  that  the  .same 
will  he  pa.)  able  THURSDAY. 
THE  SECOND  DAY  OF  JLXY 
next,  to  .Sharehoklers  of  re- 
coed  at  the  r](e.'p  of  hiisiness 
on  Hie  Fifteenth  da)'  of  June, 


P,\'  order  of  the  Board. 
WALTER  F.  WATKINS, 

.’secretary. 

'T'oronto.  May  22nd,  1912. 


DIX  IDEND  NOTICE 

English  Eleetric 
Company 

of  Canada  Limited 

(  LASfi  "A"  tiH.lKEf' 

Notice  i.s  lierebv  giien  tliat  rhe 


Ore  reserves  are  placed  at  276, ,50.5  the  Montreal  C.P.C..  of  which  lie  is  ipj|-petois  have  declared  a 


of  the  eompaiiy  fulls  occupied. 


r  car  l  .n  a  pi omuicn:  '  companie.'  hav  e  continued  to 
to  affix  an  o.-u.a  .move  lo  new-  liign  leve'.s-,  with  net  , 
I.s  casli  register  or  both,  ppofits  above  current  rilvidend  [>ay  u,..."', 


.'"t'rker  to  his  casli  register  or  both. 

Tile  appeal  i.s  In  cuMome-'  to 
take  part  of  ihe'-r  chang-'  hi  'X'ac 
having.)  .Stamps  -"make  their  qu.ai- 
lers  f'ghl"  and  Ih's  message  af- 
f  xe.l  to  the  Cash  Regi.'ter  nr  .dis- 
p'a\ee)  on  a  '--oumet'  near  il  siiouli 
yempi  many  emstomers  to  .ou\ 
'■'.imp.;  and  lend  iheir  quarter  to 
Hie:r  ceuntrv. 


menls.  litis  group  ha.s  continued 
dragg\'.  pai'H.v  because  of  nerious- 
nes.s  o\er  po.-:sihle  further  tax  in- 
crea.ses  and  pailly  because  nf  recent 
reports  about  po.'sihie  provincial  gov¬ 
ernment  pxproptiation  of  the  ptop- 
erties.  For  the  inonient.  the  ;(os,si- 
bility  of  government  expropiiation 
of  the  titilitifs  in  the  near  fu¬ 
ture  appears  lessened.  Meanwhile 
the  pow  Cl'  stocks  are  seii-ng  well  be- 


f  .Icdpr  Rpsl  riels  the  pow  ei  stocks  are  se 

AA'artime  .AHvTg  low  theij  book  laiues. 

'Tontiniied  from  Page  1) 
n'O’-e  .'nan  lonv.  an  increase  of  ^-KTARIG  NIC'KEI.  OPTION 

!oe-„  in  ad\ erti.s'ng  co.sis  mat  he  fhntario  .Nickel  Corpoiation  Llci 
••'e-’niiliec!.  ha.s  adv'ised  that  pavmt 


Louis  Robert  of  Geoffrion  &  P.  .- 
berl  will  succeed  Paul  E.  Osligux  as 
V  iee-chaii'inan.  and  High  R.  Mc- 
Cuaig,  of  .xicCuaig  Bros,  *-  Co.,  w'll 
become  secret  a  r,v  -  treasurer,  i'"- 
plncing  -f.  R.  Ballaniyne  of  Craig. 
Ballant.ino  X-  Co. 

.Messi.  .  H,  C,  Coughlry,  of  .X'lc 
Lecd.  Riddell  X.-  Co..  H.'s.  Ga'-lan. 
Grant  .lohn,  Paui-Fi.  Os1.igu\.  Ik  M. 
Rath  of  Thomson  Xi  Co.,  and  F  J. 
Vincent  nf  L.  .1.  Forget  X-  Co  .  .are 


tons  as  al,  March  ".1,  1942.  with  an 
ll’^  This  Issue  average  gold  cnntcnl  of  .418  ounr'sl 

per  ton.  A  vear  ago  the  ore  rrservts  I 
"  ppp  569,1.50  Ion.s  averaging  .115 

....  ,  ,  ounce.'. 

Pago  2  .Steel  as  .Xtd  to  h,  iphuif-  ,  .xttempts  to  recovor  tungsten  from 
ing  on  West  Coa-sl  — -  -  hin^f  .  0  n  ^  p|.|j|]  fpppj  „.ppp  encouraging,  a'- 
Hydro  Had  Pfhf't-  Ttit  K  .  |  though  they  arc  being  continue',. 

Page  ..-Bank  n.  Commerce  Ha.s  Pioneer  retains  its  interest  ,n 
75th  Anniver.'ary  Formed  in  ^,^,,,.p,pp,,  3^,^,  ,,^p 

STi'oi’p.  1 

Confede.ation  5  ear  ^  ^3,  ^3,.,.^^, 

Week  on  th  AffpethKy  ''  •'"’ha''  pi'ofit  in  April 

Page  .4  Laoour  Shot  Uge^Affeenng 

R.C.  autusl  prospecting  for  now  pi 

rae;  T  'navM  '-r-^tete^  T^^^  part ieularly  lho.se  believ 

\s,o,'es  Annual  Reports  The 
Ottawa  Blotter.  ~— 


the  tern, pining  inemher.s  of  the  boa  d  Page  6--Tlie  Editorial  Page 


now  Deputy  Chief  Waiden. 


INVxv  York  Opinions 


has  carried  itself  and 


The  growing  belief  that  we  ar,' 
nearer  the  end  of  this  war  than  ha.s  j 
been  generally  supposed  is,  whether  May  21st.  1912 
right  or  wrong,  not  good  ha.sis  for  ' 
broad-seale  liquidation  of  the  wa:  pBECTQKI  EA 
slocks.  Many  a-.e  reasonably  priced  FRCj.vr* 
relative  to  wltat  they  should  earn  LI 


divizirnd  of  si.xt.v-t  hi  re  cents  '6'?e» 
per  share  on  Hie  outslaii'ding  Clasx4 
"A”  .sha-'cs  of  Hte  Company,  pn.v- 
ahle  .tune  loth.  1942.  to  sliai'chold- 
rrs  of  record  al  the  idose  of  busi¬ 
ness  on  .Ma,\  5OH1,  1912. 

AUBREY  MUND'Y, 

.Secretary. 


Pioneer  i.s  putting  empha.'is  r,n  rea.sonam.v  piucu 

aetual  prospeeling  for  new  pro-.er-  '","'’3'  they  should  earn 

ties  parlicularlv  iho.se  believed  P^-''  ' 

comprise  war  nietal.'.  itiflti^H'ial  averages  penetration 

I  of  its  prcviou.s  high  suggest.'  ilia! 

’  this  rall.i'  '■z  i'l  carry  further.  XVe  are 


PRESTON  EAST  DOME  MINES, 
LIMITED 


of  management.  Of  llii.'  group,  .'-ii. 
Coughlry  is  the  only  new  member 
of  Ihe  hoard. 

The  annual  meeting  of  the  Mon'- 


let'.'  Reichstags  .Speech,  by  Otto 
.SI  ra.5.'er. 

Page  7~A  Page  of  Hints  for  In¬ 
quiring  Inve.'iorx. 


Companv  MeelinBS  '  a  lvO(.'aling  conrenu-ation  on  the 
"  war  group.  .Securities  of  coinpanie.i 

»--4  •  c-  1.  1  dependent  upon  w  ar  contracts 

.fcXittie  Graham  IMincs  Ltd.,  an-  and  with  good  prosnecls  for  inereas 
nual  meeting  in  Windsoi  Hotel.  :  ing  sale,'  and  eainings  when  peace 


ha.>  adv'L'ed  that  payment  has  been  real  Curb  .Market  w  ill  he  held  on  page  R  Production  Continues  at  a  '  Mo^ntreai  on  Friday.  .May  29Hi  at  '  j.,  ’  i-estorcd  have  much  lo  offer.  4oy  ef  juer,  lo-t: 


'  H'  retiono!  L'ability' 


eivipiNO  no  It 


^'0T^CE  ‘1  l■'C»ebv  give'^ 
ouQ'lftfly  dividend  ei  ret*  s’**:!'* 

has  dCT'Q'ed  rti  ih*  issued  Caci*al 

Slock  oi  Ihe  Coturony.  pavoble  *ix  Conad  Q'"' 
luO'd',  July  Ij'h.  M  sharehetd^r's 

|^•r.Olrl  ot  the  c'o'*  r*t  bus"*'<T’S  rn  the  iO’^h 


:'0cci\p'i  <*o\rrin^  an  adrliiional  175,-  'rhuisclay  nr\\.  Ma.v  28lh.  al  'vlvrh 


pnints  nut.  Kv^'ry  0^0  .«ha:p5  undpi  option  a?rooj-nont  ‘'.ffic^ry  \\\]]  bo  off’- 

n  hr  on  n-:ih  lioor^o  H.  .tohn.-.on  daioi  A piii  ih..«tallcfl  into  iboir  roApoot'vc 

h'l’.  v^iw  .cn'iv^an?;-  1.  1041,  amondori.  pa 'i  i'/uiars  of 

hr  thr  porerntneot  which  w  ;jivon  in  the  .eitalc-  ^  "■ 

lo.  merit  with  hr  'Toronto  Stock  .Shiitpo.l  In 

a!lo''.anee,s  he--otf,.  change,  ard  oo  May  16,  Balance  ol  ■  *  .  .  .4  .  ,  I  n'MI 

'n  :'e,cpeci  nf  con-  iie-v  ag’ eciT,i-*iit  comprises  njiGon  on  4»Ol<l  lllirillir  I  car  I  /.»  i 

ing  fo:-  the  X'iclory  t.TOi'i.non  ,sha!e',  l,s,sitp't  capita!  is 


n-,n  .Iier.t;.,  b'l'.  ve.  y  suostanl;-  1,  19-11, 
eljy  t'ie;;e  will  he  the  pci'cenf age<  which  w 
Hia!  .'ill  be  a.'lhered  lo,  meni  wi 

Tee  ,cpec,a!  a  llo".  a  nce,s  he--eto.  change, 
f-e.  e  announi  ed  'n  :'e,‘:peci  nf  con-  pe-v  ag’ 
(••'■eufe-k  ad'.-e: Using  for  the  X'iclory  t.TOi'i.non 


.''lii]»pc«l  .‘I^IlOUILO'IO  In 
(iol<l  Diii'ini;  ^car  Ori*! 


L'-an  w'':'  not,  he  in-'Iuded  in  the  now-  5,.59t.inR  .'!ia;  es  leaving  2.  tO.5, 
pri'fpni a^oc.  ..sharo;  in  Iho  froai?ur'y. 

AN  ESTABLISHED  SALES  STAFF 
MADE-TO-ORDER - 

A  laundly  mana9«d  and  well  financed  Conodian  Campany  ,'ith  an 
efficicny  Deminion-wide  »oley  prpanieafien  doing  a  large  huiineii 
'•■'fb  deolery,  cen»rac»nrt,  ar(lii>ec»t,  engineers,  forge  indut*rial  d«vel. 
opmenG  nnd  defence  proitcM  in  the  building  mareriol  and  allied  field 
**reu!d  en^erroin  dliruiiian  with  g  manufacturer  of  componinn  prq- 
dueft  wba  i»  intereieed  in  having  an  effeoive  diyfribufipn  mb  in  oH 
feeriforiec  et  reeeanable  ca(it.  Time  it  of  e  premium.  Only  fbete 
•'ba  bav*  predueft  of  msri#  wi»b  lubtfenfia!  pofenfml  volume  thould 
anglv  Ditcuttion  eanfidenfigl. 

PLEAS!  WPHTI  BOX  22T,  FIHAMCIAL  TIMES  OmCI,  MOHTRE.Al. 


Ottawa  ("a  n.'-id.-i  eNpo:lhl  10,.  Potato 

910.25-5  f'unce,;.-  of  non-r(ionplnr\' g'tl;!,  dian  P,u 

v.'ilu'''!  ,T  .S",!)6., 852,1.57.  during  19.".9,  Page  11  -SI 
the  In.-i  .\,'.'ir  for  which  figiuc.i  ate,  Canadia 
•ai'.'iilri'o'e.  .according  lo  a  return  ‘ 
tnh!f'<}  I'l  Iho  Hou<o  of  C  ommonv. 

Of  I'li,';  total  10,92.'’..0.54  ofinccs  vak  Acod-o  Suqa-- 
ped  at  8.''i06.2.'!.5,T9.5  went  lo  I  lie  Atlantic  Sue.o, 
f.,;,  (  k.-,-!.,.  I-  „-■(««.  Avbsstos  Co'P 


High  Level  -  -  Life  Officers  i  10, .50  a.ni 
Head  A.'ks  for  All  Economies  --  ' 

Bank  of  Canaria  Weekly  .Slate-  j  i-jp 
ment.  hng  in  'f 

Page  9  -  -  .Mining  .Market.'  Again  3,  j 

Moved  Up  Despite  Pressuie  - 
News  of  Hie  Western  Oils  -  -  . 

Mining  .Market  Record.  Ang  o 

Page  10- -.Mai'itimes  to  Benefit  from  fl*'''!,'’  ' 

Potato  Shortage  -  The  Cana-  ,  ' 

dian  P,usinp.‘'-s  Index. 

Pnge  11  .SI  .-It  ist  ical  Review  nf  the  IfBvirl  i 
Canadian  .Seeurilv  .Vl.qrkets.  :  irig  in  A'lc 


I  What  w  e  are  stressing  is  the  dan- 
'  get-  of  allowing  one.scif  In  be  ,sl._ani- 

Tip  Top  I'aiinrs  annual  meet-  pedezl  inio  selling  stock,  now  or  la- 


ing  in  Toronto  on  Salurda,' 
.50lh  at  11. ,30  a.m. 


Anglo  .Vonvegian  Holdings  Lid., 

annual  meeting  in  Montreal  on 
.xtonda.N,  June  1st. 


Ma.v  ter.  .merely  becau.-e  they  stand  10  ra.-e 
lose  some  or  ali-of  the  husine,'.-;  that 
i  is  producing  fheit  curreni  profit.'.  ,  ^ 

r(,|  Poor’s  Advisory  .Service  | 


I.  HALL, 

Sfyci  pi 


Unile-d  .State.', 
ohlainrd  l.RK.’ 


The  United  Kinglom 
ounce.'  wnrtli  8169,- 


Asnacu  Gold 
Atlas  Br,t.  Doe. 


wli'ie  .lapan  received  12.-419  ,  Ace  RoyaU'es 


ounce.'  laiued  at  S4'27,'.?01.  .  I 

I  >  ,  .  I  c-..,-,!..  Abosond  Ods 

!  In  19.10.  the  return  sai.:l.  .822..., 12,-  r,,  Como'e-c' 

803  worth  of  ns  rspoMod.  PonkOeM  Cans  . 

ihn  I'nitp^i  Stnips  nnd  Bi^lgium  R  own  Co . 

-the  recip:en1,'.  Prod..,cfs 

'I'ho  rrfurn  nl.'-o  .sni.i  thnt  r  q  p^ot  ,  .. 

oun cr.s  of  ;:o]-l  vnluod  nt  $2,3(50.000  Ruois  &  Co 

no'A’  i.s  hold  in  r'nnndn.  'I'ho  fi zru ro*^ 

#  m.v#v  4-.-.  ,  Condn.  Bre’A'crien 

nrr  rompijtro  on  (no  hn5L5«  of  ipixest 

n  finr  onnro.  Clof.ncI  Ppia 

Con.  Conner  1 

■  CotunTbiO''e  Mmf* 

;  ;  C.  r  R . 

Salvaifol  ;  g 

j  Conodo  Cycle 

1  Cofiodo  Parke'-'. 

r.’-’'  not  burn  or  de5ftrov  thi.^  ‘  Dovid  (V  Frer* 

puhli'-ntion.  Sf^l!  it  or  sp’p  ,t  j  npm  Woohen-s 

.  I  *  fA  •  n-it\'Qi  O'l 

{■?  n  organization.  It  i:  •  i*  s?oq 

np^dM  for  victory.  >  Fmp.r*  O'l 

_ I  t  k.qotf^ov  Po  * 


Salvaifol 

r*'-'  not  burn  or  de5ft rov  thi.^ 
pubh'-ntion.  SpI!  it  or  2P‘p  it 
{?  a  ?.al*arP  organization.  It  U 
nppdH  for  victory. 
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Mondn\.  .lunr  ]5f.  i  Xoiihrr  al  jionn'  nor  abroad  at'p  ■  9  •  -  ,  . 

_  _  '  current  deveiopmciii.-j  sufficientl.i' "le-  divioeno  no.  '7 

navi.i  A.  li'ror..  I  -a  1  an,  eisive  tn  exert  much  influence  mar-  t'C'nrr  15  iirr.cr.')'  GI'./fm  th-t  q  -ji.* 

IfBMd  *  Frere  Ltd.,  annual  meet-  ,  ,  -  Conei'Pss  is  now  w’-c-'Hin-  bead  et  l  cen.s  n-r  '.-r-  has  orci 

me  in  Mount  Koval  Hotel,  Montreal  .  ‘  “loi'T  declared  :?v  fhr«  Oi.-ctnis  rf  co’^oern 

on  Wedne.'dav,  June  .5rd  at  11  a  ni,  Maia.i’c  Gaid  m  nr.s  L-.vu.’d.  ,n 

•  lhj5  IS  an  olcflion  \  rar;  an  .1  indi-  Canoa.on  funds  nn  iicxo  ’•^tn 

. .  cations  .so  far  are  that  both  Ihe  cor-  ,  Sho-cheirior,  at  .eca.d  Juee  loih,  mir. 

Gan.  Foreign  InvestmenI  Cor,,.,  poralion  and  Hie  jndivkiual  lax  bill  I  Pv 

Ltd.,  annual  meeting  in  Montreal  on  ,  „.il'  not  be  as  large  a.'  requ.'sled  '  " 

rhursday,  June  4Hi  at  12.15  p.m.  i,y  Treasury  Department.  Bust-  Moy  ?0ih,  I9-  J 

activity  continues  to  exjiand.  — . 

ffltaiva  Light,  Heat  &  rower  Go.,  earnings  and  dividends  of  corpora-  of  operating  anolher  shipyard  n 

annual  meeting  in  Ottawa  on  Fri-  tions,  though  down  from  last  year.  Xova  Scotia  lo  build  w.n-  craft  and 


Ltd.,  annual  meeting  jn  Montreal  on 
Thursday,  June  4Hi  at  12.15  p.m. 


CANADIAN  MALARTiC  GOLD 
MINES,  LIMITED 
25,  K'np  Streef  V'e-vt,  Toiafit* 
dividend  no.  17 

Lirricj;  13  HrPxCr.'i'  GIVfM  the,t  g  di-- 
dend  of  2  ccpfs  p'r  ■s'O'*  hos  ore  t 
declared  bv  fho  Oi- rctrv'S  rf  C.O’-'OCr-A 
Molortir  Gn'd  M  ni?s  L'n'iit’d,  ra.T.-'ia 
Ca-iOa.On  funds  nn  lii'ip  2hth  it» 

ShOi'CholdOr?  of  iCCOid  Junr  lOlh,  1012. 

Py  O'Glrt  rf  thp  Boo’-'l. 

H.  Wl-iITTINGHAM 

Sect  et  O'y  •  Tt  Arjtu.  ir', 

Moy  ?0lh,  1  9’'  2. 


day.  June  12ih  al  noon. 


are  still  rather  good;  and  slock  niertiaiilile  ve.'scls 


-  prices,  all  thing.'  consi-.lered,  appear  Slating  that  cet'lain  difricuii i-rs 

Tenitshaming  .Mining  Go.,  annual  ilnv  .  The  .Spring  has  i,\pically  been  have  yet  to  be  overeome.  the  Pre.'- 
meettng  in  Toronto  on  Monday.  |  ' I''*' .''ca.‘'on  requiring  clo.sesi  vigil.anec  ^  idem  stated  that  the  m.atter  i>.  yet- 


June  15th  at  1  p.m. 


_  .  ■  rash  shou'd  sHlI  bo  ke|)i  back;  bu 

Omega  Gold  Mines  Ltd.,  annual:^"""','  ‘''I?,"'  " ''''5^' 

meetir.c  in  Toronto  on  Monday.  June  'portfolios  I'epro.'enting  h.gh 

7  ’  151  h  at  11.30  a.m  ‘  quality  companic.s  in  promising  in 

q,  _  duslfies.— Brookmire  f’ounselnr 

a'  Xleint.vre.  Poreupine  .Xtlnes  Ltd..'  ...  iw  i  |.  i  r 

■7  ,  annual  meeting  in  Toronto  on  Mon-  '  I'lSCUSS  Listaullbllllirill  ol 
?  ;da>.  June  15tb  at  10  a.m. 

I  Castle  Tretheivey  Xfines,  Ltd.,  an- 


I he  .'ca.‘'on  requiring  clo.sesi  vigil, mec  ^  idem  slated  that  the  iu.mier  i'  yet 
i  ovei  military  po.'.'ibilitic',  and  some  -  in  ,Tbc>  aiicc. 


£h  shou'<l  still  bo  ke|)i  back;  but  .Xi  present,  steel  los.eel.s  are  iiuiit 
ients  .'should  mnihiain  well-hal-  .qi  picinu  N..S.  niid  Mr.  MacM.'  in 

tied  portfolios  reprosenting  high-  .'laled  that  progress  ;,l  Hiat  xi-tol 

lality  companic.s  in  promising  in  -  i.'  not  up  lo  expeclal inii.s  luit  he  o,- 
tsl ties.— Brookmire  Counselor  lievcd  the  oiganizalion  wniild  over-- 

.  — -  i  lake  Hte  work  which  Iia(|  been  pian- 

►iscuss  Eistabliblimrni  of  neti  for  them.  ,  - 

e  •  t;i  •  1  .xiembers  of  the  Frovin.-ial  ,  (V- 

!Nexv  INoX'a  .Srolia  Dllipxartl  erninent  asked  Itim  many  qiir.stior' 

- —  a.s  regards  having  wooden  vesse 


Halifax.  N-S.  —  H.  R.  MacMillan, 


I’onsl nteted  in  this  province  but  M:-. 


,  nual  meeting  in  Toronto  on  .Mondav.  Ri'esident  of  Warliine  .Mer-.kani  MeMillan  replied  this  wa'  not  'inder 
r  Mune  15th  at  12.30  p.m.  .Shipping  I.miited.  discu.ssed  )MHi  jurisdiction. 

I  1  Premier  A.  S.  MacMillan  the  maHei  | 


